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Iranian Women 
Protest Decrees 
Khomeini 



•reHRAN. March 12 (UPf) — 
R^lationaries flr^ inio the air 
today , to (Asperse several hundred 
women who attacked and wrecked 
a car carrying Iran's revolutionary 
radio and television director on the 
fifth day of protests against wear- 
ing the traditional veil. 

A radio broadcast mentioned the 
incident but gave no deiail&'There 

Pakistan 
Is Leaving 
CEJSTO Pact 

ISLAMABAD. Pakistan. March 
12 (AP) — Pakistan said today that 
it will ^uit the Central Trea^ 
Organization. A similar decision ^ , 
Iran leaves the largely inactive mib- 

S f and economic alliance with 
y Britain and Turke> as mem- 
bers and the United Slates as an 
. observer. 

CENTO was the last . Western-' 
ffiofuored military pact to which 
lUistan bdonged' The decision to 
leave qu^fies Pakistan For mem- 
bership in ' the nonoligned move- 
oienL 

The decision was announced by 
Agha %ahi. fordgn affairs adviser 
to Presdent Mohammed Zia uJ- 
Haq. 

I^istan Joined CENTO, then 
called 'the Ei^hdad Pact, in WSS. 
The name changed in 1938 when 
Iraq, the founding member, quit 
following the overthrow of the 
monarchy. CENTO’s headquarters 
is in AnJuua. 

Mr. ^hahi said that CENTO 
members and China had been hoti- 
fied of the decision. 

CENTO is one of several -anti- 
Communist pacts inspired by John 
Fosio* Duties, secretary' of state un- 
der President Dwight £>. Elsenhow- 
er. 

Mr. Shahi's Statement said that' 
the decision was made “in light of 
new realities" as a result of 'A'hich 
"die alliance had lost its relevance 
to Pakistan's security concerns." 

The statement said that the deci- 
aon does not mean a change in Ibe 
raerally good relations Pakistan 
has with the other pact members 
and-the United States. 

The decision followed by less 
than 24 hours a similar announce- 
ment by the revolutionary govern- 
ment in Iran. Both nations are 
trying to reduce Western influence 
and operate on Islamic principles. 


' were no inunediate imports of casu- 
alties or the whereabouts of Sad^ 
Ghotbkad^ the-network director. 

A woman fired at the car and an- 
other polled a knife during the 
attack, the radio said. 

The women converged on the 
north Tehran headquarters of the 
network ■ during dajf-long demon- 
strations by an estimated 13,000 
women w4io were Joined by U.S. 
feminist Kate MiUet to protest Ay- 
atollah Ruhollab Khoemini's in- 
structions % that women dvil ser- 
vants wear the chador. tradiUonal 
Moslem 

in an apparent effort to defuse 
the piiotesu a dq^u^ premier said 
women dvU servants wouid.not be 
leqOired to wear traditional dress, 
and Dariush Forouhar, minister of 
labor and sodal wdfare, said wom- 
en factory workers would continue 
to enjoy equal rights and "to be 
able to be elected to office" 

Women Attatted 

Moslem supported, who at- 
tacked ‘several wmnen in a protest 
Friday in Tehran, stayed odiind 
cordons strung by mm accompany- 
ing the marcneis. The supporters, 
some wearing the bead-io-ankle 
black chador, carried posters of 
.Ayaiollafa lUioeinim and shouted 
"prostitutes" and “naked women" 
at the marchers. 

Several chador-clad women 
passed out bandl^ls condemning 
the marchers' Western-style dress 
and their wi^ for equality with 
men. 

Tlie protesters, wearing blue 
. Jeans and skirts, canied placards 
that said “We want equal ri^ts" 
/ and “Freedom, freeabm,” and 
chanted: "At the dawn of freedom, 
we have no freedom.* 

The march was not as large as 
expected. There was speculation 
the protest had been defused 
Deputy . Premier Abbas Amir 
Eotezara's announcement that 
women civil servants would not be 
required to wear tradiUonal dress 
to work, but should "diess with 
dignity and avdd amearing dieap 
or exposed in their ofuces." 

Ayatollafa KbomoiU. th£ leader 
of die revolution that toppled Shah 
Mohammed Reza Pahlavi’s govern- 
ment Feb. 12. has stron^y urged 
women to wear the chador in pub- 
lic. -The 78-year-old Moslem leader 
also abolished co-education and 
scrapped a law that allowed women 
to bring and challenge divorce. 
Men now are free to have noon 
than one wife. 

The demonstrators gathered at 
Tehran Universi^ and inarched to 
(Continued on Page 2, Od. 3) 



Sees Stidat Today 



Carter Appareu 
To Win Mideast Treaty 


French Presideiit Vhle^ Giscard (TEsfaing, r^t, chate open- 
ing yesterday oi two>day suniniit <d ComnKMi Maritet in rails. 
At his f ight is Frradi Foreign hCidster Jean Francois-Poncet 

EEC Summit Opens 

8 European Nations 
Initiate EMS Today 


New Details in Scandal . 


S. Africa Censors Report 
Implicating Justice Chief 


JOHANNESBURG. March 12 
• (AP) — After a late-night call fnym 
Justice Minister James Kruger, a 
oourt today censored a ite^^spaper 
article containing new claims that 
Mr. Kruger took part in an alleged 
cover-up of a muliimillion-dollar 
secret propaganda war. 

Nigeria Offers 
,^o Mediate in 
-Ugwda Conflict 

.T NAIROBI. March 12 (AP) — Ni- 
'geria has made a new bid to medi- 
•8te peace between Uganda and 
Tanzania, but U^ndan President 
1(U Amin said that ho would rwgoti- 
ate only after a Tanzunian-led inva- 
sion force has withdrawn. Uganda 
Radio rqwned today. 

. Conflicting reports about the 
war contiriued. Official reports 
firom both Uganda and Tanzania, 
as well asinformation from Ugan- 
dan exiles, said that the invaders 
were about 33 to 80 miles south of 
Kampala. 

Uganda continued to claim suc- 
cess in a reported counterattack 
' against the force of Tanzanian 
troops- and Ugandan exiles, but 
diplomatic and military sources 
here said that the invaders were 
siiU slowdy pushing northward. 

Marahal Amin was quoted by the 
bTficial ir^'o os saying that he 
would meet with Tanzanian Presi- 
dent JuUus Nyerere to negotiate, on 
end to the four-month war, but "I . 
cannot n^iiate wiien the enemy is 
still 80 mu« into Uganda." 

mie broadcasL monitored here, 
said that a Nigerian envoy deliv- 
ered a new offer of mediation yes- 
t^ay. liiere was no immediate re- 
ply from the Tanzanian leader. 

■ In rejecting previous pan-African 
uppers fm- a cease-nre, Mr. Nyer- 
-jeie has said that he would the 
•war only if Uganda renounced ter- 
ritorial claims and provided com- 
pensation for dama^ caused dur- 
ing an invssion of northwest Tan- 
zafiia in October. 


It was the latest development in 
a scandal over how government 
funds were spent on hidden proj- 
ects to belter South Africa's imaffi 
abroad and how top offidds aJ- 
le^ly hushed up the campaign. 

Most copies of the censored 
newspaper, the En^h-language, 
ami-government Rand Daily Mail, 
went on the streets today with sev- 
eral blank Spaces in the front-page 
story. It was to have related auc- 
tions by former Information Minis- 
ter Escnel Rhoodie that Mr. Kruger 
was among those who knew of the 
questionable prqMgafida practices. 

The newroaper's reporters read 
the prepareo article to Mr. Kruger 
laie'last night for his commenL hv. 

• Kruger then called court officials 
and a judge issued a restraining oi^ 
der early today, instructing the pa- 
per to remove certain paragraphs. 

Funds for NewqMiier 

Early-edition copies, which car^ 
ried Che full story, sbo««d that Mr. 
Rhoodie, among other things. 

. claimed that Mr. Kruger had 
known about one of the p.ny- 
ects in the campaign, governnient 
financing of a new pro-government 
Johannesburg newspaper, the Citi- 
zen. which began publishing a year . 
aga 

Mr. Rhoodie also claimed the 
justice minister knew of waniiiigs 
by then-prime Minister John Vor- 
sier. that Mr. Vorster would have 
to resign if the newspaper project 
became public knowledge, the arti- 
cle said. 

Mr. Vorster rerigned in Sqitem- 
ber to take up the largriy ceremoni- 
.aljobofpresidenL 

Mr. Kruger told the Mail — this 
parr of the story was allowol to be 
published today — that he had nev- 
, er spoken to Mr. Rboddie about 
matters relating to. Information 
Ministry or to the scandal. 

Opposition newspapers that pub- 
lishM reports on the alleged secret 
propaganda fund -said the cam- 
paign also included sponsorship of 
trips to South Africaty infhieatial 
forrign opinion-makers. The trips 
were arranged by several local or- 
(Condimed on 2, 4) 


®y Joseph Ktchctt 

PARIS. March 12 (IHT) — .The 
European Monetary System, de- 
signed to ali^ the currencies of the 
Europe &:onoimc Community 
countries and bolster tbdr stabUity. 
will gp into operation tomorrow 
with die opening of European mar- 
kets. . 

The long-delayed pxxve was an- 
nouiiced here tdoay at tbe start of 
an EEC summit meeting, whose 
agenda is dotoinated by problems 
of ihounting European unemploy- 
ment and pressure on world 
supplies ana prices. ' 

Besides putting the EEChack on 
the road to its goal of monetary 
union, European leaders have been 
anxious to put EMS in place be- 
cause of fears of possible renewed 
U.S. dollar instability due to ucer- 
. tainly about dl supplies. 

No major new ^litical or eco- 
nomic initi^ve is expected from 
this summit meeting, partly be- 
cause new electioils are scheduled 
or likely soon in several 
countries, including Britain, 
urn and tu^. The summit is me 
first since France took tbe EEC 
chair for six months in January. 

Clarifying earlier r^ns of 
French interest in moduying the 
Euraiom traty. a French qjokes- 
man denied that France intended 
to propose any treaty efaan^ dur- 
ing the sumnut conference. Europe- 
an policy on nuclear oonprolifera- 


Frencfa views on Euratom ini{d>>^ 
be circulated in tbe fiiiure in a 
memorandum • to . EEC mvem- 
tnents. the spokesman said. West 
Germany and the smaller EEC 
countries oppose any modification 
in tbe Euratom treaty, which they 
seeios'a guarantee of at leas't some 
d^ree of EEC sharing hi the nucle- 
ar energy devdepment which fig- 
ures largdy in most plans for 
Euix^'s future. 

The Brussels-based EEC Com- 
mission is ur^ng that any Euratom 
review be limitra to iaterprcration. 
not revision of the clauses to insure 
that arrangements (» nudear safe- 


tion, however, was expected to fig- 
ure in a meeting of the nine hea^ 
of state and government toiu^t at 
the Elysee palace. 


powers. 

Any revision of the Euratom 
tiea^ now, one official said, could 
throw off schedule the current talks 
in Vienna at the International 
Atomic Energy Agency tb stand- 
ardize safety rules on iranspmting 
nuclear material. 

In the longer run, however, the 
French government' apparently in- 
tends. to seek measures .insuring 
that goveriunents, not the EEC. re- 
tain the final say in negotiating is- 
sues of nudear nonproludration. 

Adopted in Deoeoiber 

The EMS, formally adc^ted by. 
the last European summit in 
December, only got off the ground 
in time for this one after a last-min- 
ute, vag^y worded compromise 
on phasing out EEC farm-price 
(CoBtini^ on Page 2, CoLi) 


From Wm DtspoKhfs 

JERUSALEM. March 12 —Pres- 
ident Carter will leave the Middle 
East tomMTOw after apparent 
failing to resolve the outstanding is- 
sues standing, in the way of an 
^rptian-Isr^ peace treaty, it was 
announced tmignL 

Preddential spcAesman Jody 
E*owell said that Mr. Carter wifi 
leave Jerusalem without the agree- 
ment he had sought a^d will stop 
briefly in Cairo to import to Egyp- 
tian ft^dent Anwar Sadat be^ 
headii^ badt to Washmgton. 

“It* is safe to epodude there are 
issues that remain'unresolved." Mr:* 
PoweBsaid. 

Mr. Carter had extended bis 
Middle East peace pmble a day to- 
day as Prime Minister Menanem 
B^n report^ “great progress" af- 
ter a last-minute n^otiating ses- 
sion with U.S. offidals. 

En route home tomorrow, the 
president will stop in Cairo For an 
airport meeting with Mr. Sadat 
Mr. Carter infemn^ Mr. Sadat ot 
the stopover in a telephone call 
today, the Middle East News Agen- 
cy reported. 

Vance, B^m Meet 

Mr. Carter sat but the latest 
mediation session in the King Da- 
vid Hotel while Secretary of State> 
Cyrus Vance met nith Mr. Begin 
and Israeli Cabinet offidals. 

“We made great progr^s in solv- 
ing the outstanding issu«" block- 
ing a peace treaty between Israd 
and E^t, Mr. Be^n said after- 
ward. But he said other problems 
lemaihed, "which wiU be negotiat- 
ed continuously until we find a so- 
lution for them." 

Mr. Vance reported on the ses- 
sion to Mr. Carter and then attend- 
ed an evening meeting with Israeli 
Foreign Minister Moshe Dayan. 

■ n.e.pt e si d eai spent (be everting 
sight-sedng at a museum, where he 
sieved tbe Dead Sea ScroDs. A 
joint U.S.-Israei statement was ex- 
pected before Mr. Carter's dq>ar- 
turc 

Israeli sources said four issues re- 
mained unresolved and some need- 
ed an Egyptian reply to Israeli pro- 
posals. 

Mr. B^n will meet Mr. Carter 
for breakfast tomorrow, according 
to Israeli press spedtesman Dan 
Patir. The president trili leave Isra- 
el at noon. He origiaally planned to 
leave today. 

Speedi (o Knesset 

In a speech today to the Israeli 
parliament, the Knraset. Mr. Carter 
declared that “we still short" of 
a treaty between Israel and Egypt. 
He made the speech, after h^ad 
leamed/the results of an all-night 
. Cabinet session. 

U.S. officials had hoped'a treaty 
could be initialed before Mr. Carter 
left'the r^n. But before his mat- 
ing with Mr. Vance, Mr. Bagin said 
he doubted all issues could be set- 
tled in 24 hours. 

At dawn tbe prime minister said 
his Cabinet had made “reasonable" 
decisions on Egyptian ^>eace terms 
during its 6‘.'^-hour session. 



1tnTiiiri»iiIiiTi-r[f ri«< 

President Carter delivers speech to Israefi Knesset yesterday. 


The llth-hour talks among Mr. 
Begin. Mr. Vance. U.S. naticmal se- 
curity adviser.Zbigniew Bizezinski 
and others reportedly centered on 


one of the unsettled issues: a com- 
promise Knking a treaty to sdr-nile 
for Palestinians in the West Bank 
and Gaza, officials said. 


■ The pnmosal calls for moving 
more quidt^ on creating Palestini- 
an autonomy in the Gaza Strip 
than on the occupied West Bank. 
However, offidak said the compro- 
mise contained no limelable for 
autcmoiny. a concesskm to Iwael. 

About 40(U)00 Palestinians live 
in Gaza, which Israel captured 
From ^^t in the 1967 Six Day 
War. Tbe tsradi-occupied West 
Bank, former Jordanian territory, 
oonlaitts another 700.000 Palestini- 
ans. 

Dcfenae Pacts 

, Mr. B^in told the Knesset an 
acceptable comproniise was negoti- 
ated on another sticking point: 
whether tbe treaty wuild take pre- 
cedence over Egp^'s defense ;»cts 
with ether Arab states. He gave no 
details. 

Mr. Begin had said he expected 
Mr. Vance lo fly to Cairo to brief 
Mr. SadaL The prime minister swd 
be antidpatfid a^'positive refdy." 

Mr. Sadat, meanwhile, mayed at 
a small mosque near tbe Pyramids 
today while he awaited the can- 
come of the tense Israeli negoiia- 
tkms. 

Yasser Arafat, chamnan of the 
Palestine Liberation Organization, 
waned'in Lebancm today that Pal- 
estinian guerrillas will "burn every- 
thing" to prevent a separate pe a « 
between and Israd. He re- 

jected Mr. Caner's invitation Tor 
f^lestinians to join the peace n^o- 
tiatkms. 

. In the Knesset :^Mecb. Mr. 
Carter said. "We have not yet fully 
met our chaltenge." 

He said the people of Egypt and 
Israel were ready for peace but. 
“The leaders have not ycl pnwen 

{Cratinoed on Ihige 2« Ctd. 


Energy Peafe Are InvolvgA 

Got;. Brown Ties to Mexkxai Scrutmiaed 


By Jeff Goth 

NEW YORK (NYD-s-Gov. Ed- 
mund Brown Jx. of Califorxua, at- 
tempting to persuade Mexico to sell 
its energy products to Califraiua 
companies, has in the process been 
lending the wer^t of nis office to 
propo^ projects that would bene- 
fit Carlos Bustamante, a Mexican 
friend who has contributed to his 
campaign, interviews wth Mr. Bus- 
tamante and some Brown aides 
show. 

Tbe governor has been 'courting 
Mexican officii including Piesf 
dent Jose Lopez Portillo, with tte 
behind-the-scenes aid of Mr. Bus- 
tamante. Some of tbe projects Gov. 
Brown has been pusiuii| in talks 
with the Mexican pieadent are 
those in which Mr. Bustamante and 
his fftmily. the Trjuana-bas^ own- 
ers of fO gas utility companies, 
have a strong financial imeresL 

The Bustamwtes' have 
and political influentx on both 
rides of the border, and they are 
emeri^ng. as vital middlemen and 
partners with U.S. individuds and 



Gov. Edimuid Brovm 


companies ddi^ business in'Me«- 
co. 

Some of the relationships with 
Americans other than Gov. Brown, 
including one with' a . Callfratiia 


Reign of Terror Is Reported in Afghanistan 


By Thomas W. Uppirtan 

KABUU Afebanistan (WP) — A West- 
ern resident of Kabul was descrilniig the 
response he received when he inrited his 
neighbor, an Af^ian professor, to coow to 
his houtt to watch a^fOm. "He said he 
couldn't do it. even after dark. He trusted 
me. he said, but he couldn't mist my serv- 
ant not to rqwrt him." 

That stray encapsulated the atmo^here 
in the Afgbu capital 10 months after the 
coup that brought the pro-Soviet ravem- 
ment of Prerident Nur McdiammedTaiaki 
to power. By all accounts, the governmeut, 
stiu trying to consdidate its on the 
country, rules through fear and arrest, 
discqnraffing contaa with fordgnm and 
hearily suppressing dissent 

At oi^t, just before the 11 pjn. curfew 
enforced by the army, powerful qxniigbts 
play across the dty as if to surprise subver- 
sive elements on their furtive rounds. Tbe 
streets are almost deserted well before cur- 
few because, reridents say, it is unwise to 
draw the attention of police patrols. 

Unlike Marxist EthK^Ma, iriiich gave ex- 
tensive publiciiy to its armed oonCCct witii 
alltt^ countoimrolutiraiarie^ the Taraki 
leacfo^p riaiing that there is no emori- 
tion and that Afghans have siqiported the 
revolutim from the b^innixig. 

AsgB^Rfrals 

It is true that there is no counterpart 
here to the gunfidus and house-to-house 
sear^es vrith whiA the Ad^ Ababa gov^ 
eminent fou^t its foes at a comparable 
stage of the revolution. But it is apparent 
that Mr. Tazaki and his allies m the 
People's Democratic Party have ^lent 
mau dr thdr time since the overthrow of 
Prosideac Sadar Mohammed 0^ la^ 



* So inteiise is the suspidott of Westerners 
that the director of the official news agen- 
cy, whose approval is requii^ bdore 
di^tches can be sent abro^ refused, to 
allow journalists who had just interviewed 
the foreign minister to sit at a table in his 
office toprepkre their articles. 


Nut Mohammed Taraki 


April purging potential rivals and dissent- 
ers. 

The army, the dvil serrice and the party 
itself have been st ri pped prominent fig- 
ures, who have bem executed, jailed or 
sent into exile. Eiqierieaced for^ diplo- 
mats say that they do nor know who is 
.chief of staff <t the army bediuse theie.'is 


hardly anyone still in uniform above the 
rank of maor. 

■Politicly unreliable mteltectuals have 
been put out of the way. Fofdgp residaits 
Fqwrt thaf scores of doctors,.' profe^rs 
arid lawyefc are '^sitting -ho^" doug 
nothing aiA 
imghtaFOi 






The grwernment moved swiftly 
against religioiis leaders ^ho c^ipiosc what 
tUQT see as tbe pro-Coinmuaist atbd^ 
tic tendendes of Mr. Taraki's party. In 
January, sources report, one of the leading , 
religirais figures in KabuC Iteahim Muja- 
didi.'Was arrested »along with several <^0^^ 
relatives and friends, feiving otherfainily 
members to carry on tbdr opposition from 
exile across tbe border in Pawtan. • 

Shortly be^ that, HafizuUah Amin, 
the foreign mtnister who is considered the 
second-ranking man in the govOTUhent, is- 
sued a blunt warning to the reB^oiis oom- 
munity. • 

“Thott tdigjous leaders who- ate bu^ 
with religious peifonnanccs and do not act 
against the interest of the pet^ and the 
revolution will be itspeiaerfn rnfnii^d iy ty 
. us," he -said. "But those wx> cn 

' serai^ the sacred religion of Islam use re- • 
. Uffon' as a means to save the enemies of 
the revolutioifwill face repercossioos." 

Senior diplomats here say that tbe re- 
: gune is tough. "Tliey make no apdogies,** 
an ambassador smd. "Virtue is wmed as 
^port of the revolutioo." Auotber.'saul:. 

. "TniS'is a violent sodety where mies are 
settled jby killing.- These people camn to 
power on a wave of Hood. Tliey can't rdu 

mudi." 

^iponents of Mr. Taraki based- in Paki- 
stan. describe his rule as a Smliniat dieta- 
(C0BlfiMled0Bftiy'2,O)i.7). 


pelndeum-products company in 
vriiich more than Sltl miilioa in 
kid:bacfcs are alleged to hjMs been 
paid to the Bustamantes, ore the 
subject, of a federal grand jury in- 
vestigation in San Di^. 

1974 Caoqiaifsn Fuads 

The FBI is conducting a prelimi- 
nary investigation into all^iioos 
that tbe 1 974 Brown campaign 
failed to report large Busiamaiue 
contributions, according to law en- 
forcement officials. 

The state of California has no 
authority to buy gas from a foreign 
country, and any pris'ate transact 
tion would have to have the ^ 
proval of several federal agencies. 
Gov. Brown described his meetings 
with Mexican officials as an efion 
to call aileRtioD to the failure of the 
Carter administration to negoti^ 
an eneigy program vrilh Mexi^ 

- The governor would not discuss 
hu relatioiuilw with the Bus^- 
ta'mantes. but Cray Davis, his duef 
of staff, said that there was not 
"the slightest connection" between 
the go%’ernor’s actions and the in- 
terests of tbe family. 

Father Involved 

The Bustamantes are involved in 
Mexican ral and gas dials with 
close associates of Gov. Brown, in- 
cluding hfs father, fonner Gov. Ed- 
round Brown Sr., acceding to prin- 
cipals in tlw transactions. Gov. 
Brown has disavowed any financial 
-ties to his father's business activi- 
ties. His father and his father's as- 
sociates ^ve contributed sizable 
sums to his campaigns, bwever, 

_ Gov. Brown and Mr. Lc^iez Pra- 
tillo met twice Iasi year, in Mexico 
Ciiy and Tijuana, and menibefS,io( 
Gov. - Brown's^ cabinet, such as 
Richard Maullin, chaiiman bf the 
California - Esuigy Commission.' 
have had other meetings with Mexi- 
can officials. Most or the gaihs- 
mgs concerned eaern » T i w es. 

Some of the official meetings 
about oieigy were arranged by 
Carlos Bustamante and Rc^cno de 
la Madrid, governor of Baja Cali- 
fornia Norte, Mr, Busta man te ^ys. 
Mr. BusLamanie attended some of 
the meetings, tbe only nongov^n- 
ment person present, according to 
partiapants. 

At the meetings, Gov. Brown 
arc his aides sought to encourage a ■ 
now of Mexico's energ)' products 
fo California cranpanies thr ough, 

■ j ^ ymm ple. the exploration and 
deydniiiMt of gas resources in 
Baja Califoniia, 

Compfliiies Approached 

At ■ the bme time. Mr. Bua- 
mnimte was idlmg California com- 
ities how. for alee, he could help 
tij«® jn Mex^ gas and power, 
Ipjas-companv execn- 
uw anoMr. Inaamante. 

. Gov. Bronm said after a meeting- 

f last year that he S3 
Pprtaio to anp. 
(Coofimied on Puge 2. CoL 4) 
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Independence Is Goal 


Pullout Said to Continue 


West Bank Arabs Said to Reject Autonomy 


By Jonathan KandcU 

HEBRON, Israeli-Occupied Jor> 
dao. March 12 (NYT) — Mavor 
FAd Kawasmeh's desk was piled 
high wth papers yesterday. In the 
loot^. oldtf Arabs, wearing robes 
and checkered headdresses, smoked 
pungent, haadrolled cigarettes 
while they waited for an audience 
with' the mayor. 

Other Hebronites sat inside .the 
office, listening as a merchant 
pleaded with the mayor to in- 
tercede with (he Israeli authorities 
to secure the release of his doub- 
ter, who had been arrested as she 
crossed the Ailenby Bridge from 
Jordan into the W«t Bank. ^Just 
an ordinary day." Mr. Kawasmeh 
remarked to a visitor. 

‘*You mean to tell me that Presi- 
dent Carter came all the way from 
America to persuade the Israelis to 
give the west Bank Palestinians 
autcmomy?" the mayor asked with 
incredulity, sparking a chorus 
of chuckles from kis constituents. 
“Do you mean to say that at (his 
very moment Mr. Carter and Mr. 
B^n are meeting on this very im- 
portant matter? Had 1 only known, 
we could have declared a holiday." 

Key Issue 

Perhaps the key issue (hat has 
held up a peace' treaty between 
and Israel has been their dis- 
agreement over how and when Pal- 
estinian autonomy should he 
adiieved on the Israeli-occupied 
West Bank of the Jordan River and 
in the Gaza Strip. 

The problem is that no elected or 
otherwise recognized .Arab leader 
on the West BMk has accepted the 
autonomy concept, which was en- 
dorsed in Sq>tember at the Camp 
David meeting between Mr. Carter. 
Mr. Begin and President Anwar Sa- 
dat of EgypL 

Since Carter has been in 
Israd, minor demonstrations and 
rock-^ro«dng protests have been 
stagpd in West Bank communities 
by youths who oppose the autono- 


my plan and insist ibat only the 
Palestine Liberation Organization 
can represent them. 

Most of the West Bank mayors, 
including Mr. Kawasmeh. are PLO 
sympathizers and say ihe>' will set- 
tle for nothing less than an inde- 
pendent Palestinian .state. 

“After Camp David, someone 
from the American consulate in 
Jerusalem came by to see me and 
asked why we would not accept 
autonomy, maybe as a first step 
toward a state." recalled Mr. 
Kawasmeh. **l told him the same 
thing I'm saying now; U 'would 
amount to ^ving our support for 
l^al Israeli occupation of our land. 
I say it's belter to 5ia\ occupied 
without our permission.^' 

Easy Victory 

Mr. Kawasmeh. a stubby man 
with a shock of gray hair who looks 
a decade older than liis 40 years, 
was born in Hebron when it was 
part of the British mandate over 
Palestine. He studied agricultural 
engineering in Egypt, and then un- 
der the Israeli occupation at 
Ramallah. another West Bank com- 
muniiy north of Hebron. He re- 
lumed here in 1 976. and easily won 
election with PLO support over a 
more moderate Arab politician pre- 
ferred by the Israeli government. 

The victory of PLO-supporlcd 
candidates such as Mr. Kaw'asmeh 
was a rude jolt for Israeli officials. 
Since the 1 96? war, when the Israeli 
armed forces roll^ through East 
Jerusalem and the West Bar^ in re- 
sponse to d Jordanian aiucL the 
conventional wisdom in Israel has 
been that economic beneHts would 
make the I^lestinians think twice 
about rgoining Jordan or aspiring- 
to a state of their own. 

In fact, most of the 800.000 or so 
Arab residents of the West Bank 
have never enjoyed such a high 
standard of living. Personal income 
is higher than in any other non-oil- 
producing Arab land. The spurt in 
construction has been dramatic, 
with thousands of new. yellow- 
stoned houses dotting the barren 


Eight European Nations 
Start Joint Money System 


(CoDtiniied from Pa^ 1) 
subsidies. France bad object^ that 
the old ^stem favored West Ger- 
man farmers. 

The architects of the EMS, 
French Presideni Valery Giscai^ 
d'Estaing and West German Chan- 
cellor Helmut Schmidt, claim that 
the system will add 1 percent to tbe 
Common Market’s growth rale by 
promoting trade among participat- 
ingcountries. 

To create a zonecif monetary sta- 
bility and protect European curren- 
cies Trom swings in the U.S. doUar 
rate, the idea is to contain 
exebange^rate fluctuations within 
narrow' limits (normally 4.5 per- 
cent) among the eight partidpating 
countries •— France. West Germa- 
ny, Italy. Belgium. Luxemburg, the 
Netherlands, Ireland and Oeo- 
maik. 

EMS njemters will pool 20 per- 
cent of their foreign reserves to cre- 
ate a S30^bilUon fund. Each coun- 
try can draw on the reserve to keep 
its currency in line, enabling busi- 
nessmen to count on stable e.K- 
change r^tes inside tbe Common 

FUipino Rebek 
Attack Soldiers 

MANILA. March 12 (AP) ^The 
.police chief of a town outside the 
U.S. Air Force’s Clark Base, four 
guerrillas and a soldier were killed 
in two gun battles between govern- 
ment forces and the Communist 
New People's Army north of 
Manila, police officials reponed 
today. ‘ 

Authorities in Mabalacau ad- 
joining the Clark Base, said the po- 
lice chief was killed Saturday when 
about 10 guerrillas opened fire on a 
patrol. 

They said a soldier was killed 
trying to recover the police chiePs 
b^y. nghting continued for 24 
hours, and a woman guerrilla was 
lolled the sources said. The police 
said that three more guerrillas were 
killed in a battle in (he town of 
Santa Ana. 

Venezuela Inauguration 

CARACAS, March 12 (AP) — 
Luis Herrer a Campins. S3, a law- 
yer. was inaugurated today at a 
Joint session of Congress as the 
JTlh president of Venezuela. 


Market. West Germans hope it will 
keep the mark from' rising and the 
French hope it will keep up the 
franc. 

Britain has opted out of the sys- 
tem. aJihou^ it has observer sta- 
tus. It is'expected to reconsider the 
EMS after elections later ih'is vear. 

At the summiU British >rime 
Minister James Caialghan attacked 
the overall EEC agricultural policy, 
which consumes 76 percent of the 
EEC budget. He wam«id of a tax- 
payers' revolt against the EEC for 
spending' money on financing agri- 
cultural suipluses. The agricultural 
program this year is costing more 
than SI2 billion — nearly of it 
for storing tmyvanied foot! and then 
selling it at a loss, he said. 

The new funds are needed, he 
said, to help modernize industry 
and help poorer regions. 

The remarks by Mr. Callaghan, 
who faces elections later this year, 
were made available to reporters. 
In his speech, he told his fellow 
leaders that Britain coiild not ac- 
cept becoming the largest net con- 
tributor to the EEC budgeL as re- 
cent West German bank studies 
show it has. 

The main focus of this summiL 
howev'er. is current EEC economic 
problems. An EEC Commission re- 
ported that this economic growth 
amounted to 2.8 percent for the 
EEC last year, and it predicted a 
rise to 3.4 percent in 1979. It pre- 
dicts a combined EEC inflation 
rate of 5.3 percent. 

But the commission said it was 
unlikely that even the slightly high- 
er growth rate can appreciably cut 
unemployment, now running 
around 6.5 million in EEC coun- 
tries and becoming a growing social 
and poliiicaJ preo^upaiion. 

These forecasuc. however, could 
he upset by fresh oil-price increas- 
es. An EEC report here suid lhat 
each extra dollar per barrel of oil 
cost the EEC 0.3 percent add^ in- 
flation and 0.4 percent growth. 

The EEC summit plans to 'issue 
an ener^-saving plan here tomor- 
row at the end of the (wc^ay sum- 
mit. Its effect will be sim'ilar to the 
S-percent cut in demand recently 
adopted by the Inieraationul Ener- 
gy Agency, but the EEC does not 
mention this figure, apparently out 
of deference to France, which ^one 
among EEC countries is not an 
lEA member. 


rocky hills. The roads are cluttered 
with overladen trucks brings 
goods in and out of Israel, and 
thousands of Palestinians commute 
daily from jobs in Jerusalem. Tel 
Aviv and other cities. 

“The problem isn't notuish- 
ment." said Mr. Kawasmeh. “1 can 
eat better in America or maybe 
Saudi Arabia. But we still want our 
owTi country." 

' Vehemait Opponents 

About the only people in the 
area who believe that autonomy 
would lead to a Palestinian state 
are a sizable number of Israelis. 
Mr. Begin has had a difficiilt tine 
convinang members of his own 
rightist coalition that this would 
not happen. The center-left opposi- 
tion group around the Labor Party 
also have warned lhat the self-rule 
propo^I could pave the way for a 
Palestioian nation under tHe con- 
trol of the PLO. 

Among the most vehement oppo- 
nenLs of the autonomy plan are the 
5,000 or so Israelis who have cho- 
sen to settle on the West Bank. *nie 
largest group, more than 2.000 set- 
tlers. live in Kiiyat Arba. a for- 
tresss-like communi^ of apartment 
blocks on the hills overlooking 
Hebron. 

Begun 10 years ago as an Israeli 
military outpost. Kuyai Arba still 
has a miiiiaiy contingent guarding 
its entrance. But it has constructed 
factories and workshops and serves 
as a bedroom community for peo- 
ple employed in Jerusalem, about 
20 miles away. 

Like other Palestinians. Mr. 
Kawasmeh maintains diat settle- 
ments are proof of Israeli inten- 
tions to occupy more Arab land. 
He asserts that if a Palestinian state 
is created, all Israeli settlements 
will have to be evacuated. 

The residents of Kiryat Arba in- 
sist that all of Judea and Samaria, 
as they cull the West Rank, arc part 
of Eretz Israel — the land of l^el 
described in the Bible. 

“If someone says lhat after 2,000 
years in the Diaspora, Jewrs have no 
claim to Israel. I can understand 
the logic of the argumenL even if I 
don't agree with iu" said Elyakiro 
Haeizmi, a 52-year-old lawyer liv- 
ing in IGryat /Vba. “But ii some- 
one says we have a right to Tel 
Aviv but not Hebron — that sort of 
argument I don't understand." 

“Whv is not Hebron part of the 
. state of Israel?” he asked. “Because 
we were 'not able to coriquer it 
when the state was created in 1948. 
Why is Tel Aviv part of the slate? 
Because we were able to conquer 
it." 

Recalling that even in ancient 
Israel, Jews and Arabs lived within 
the same borders. Mr. Haetzni In- 
sisted .that it' would make no differ- 
ence to him whether Palestinians 
lived in Hebron, Jerusalem or Tel 
Aviv. 

"But there would have to be Is- 
raeli sovereignty from the Mediter- 
ranean 10 the Jordan River, with 
special rights for Arabs." he added. 

. Autonomy, Mr. Haetzni insists, 
will ineriltably lead to attempts by 
the Palestinians to create on inde- 
pendent state, and “this wxnild 
mean war between Arabs and Jews 
because we are not prepared to 
leave Judea and Samaria." 

“God forbid it should h^pen.** 
said Mr. Haetzni. “But if it does, 
people wiU look back and see this 
penod as the golden years Jew- 
ish-Arab relations. Yes. looking 
hack in history people will say. why 
did they put an end to such a good 
thing?” 


Original worksofartare commonplace 
€d^rand hotels throughout Eurc^. jjB 
AndinB€istOH,at7heColonnade.^^ 



Only the Atlantic separates us 
from the tAhergrand hotels. 
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Iran Women 
Hold Protest 

(CoDtinaed from Page 1) 
a monument built by the shah, who 
now is in exile in Morocco. Ms. 
Milletu who has called Ayatollah 
Khomeini a male chauvinist, 
walked with the demonstrators. 

Young men opposed to the 
women's movement stoned the 
buses that ca.-ried the protesters 
from the monunvem to the city cen- 
ter. No injuries were report^. 

The women have demanded the 
ayatollah take back his decre e s and 
pioride for equal rights in the new 
government. 

The dellant women, the Marxist 
f^ple's Fedayeen and other leftist 
and student groups had opposed 
the shah. 

But AyatoUoh Khomeini, whose 
traditional Moslem followers were 
the largest anti-shah force, now is 
urging Iranians to vote for a pro- 
posal to make Iran an Islamic re- 
public in a March 31 r^erendum. 
He wants the government to be 
based on Islamic law. ' 

Gen. Ahmad Madani. rninister 
of national defense, announced 
1.200 foreign technicians employed 
by Iran Helicopter Industries had 
their contracts terminated' “because 
of the a-stronomical cost” of their 
services. - 

Gen. MadanL who inspected the 
company's installation west of the 
capital, said foreign partners in the 
company had mad^e Iran totally de- 
pendent on foreign-RU^e spare 
parts. He did not name any compa- 
ny. but it was believed he referred 
Bell Helicopters International, a 
subsidiary of a U.S. firm. 


lidamic Tribunals Oenouiwed 

GENEVA. March 12 fUPI) — 
The Iniernatiorud Commissioa of 
Jurists today denounc^ the Islam- 
ic tribunals operating in Iiw as vi- 
olating both the universal Declara- 
tion cif Human Rights and the Ge- 
neva Conventions. 

The commission said Uiat the 
Islamic courts are without basis in 
law. .There are no formal charges, 
the ri^t to a lawyer is denied and 
d^lh .sentences are carried out 
within one hour without any 
chance of an appeal, it said. 



.Some of tbe 50 Vietnamese who swam from a ship to an island off Hong Kong on Sunday. 

Hong Kong Police Foil Escape by 148 ''Boat People’ 


HONG KONG. March 12 (AP) — Marine po- 
lice yesterday returned 148 Vietnamese refugees to 
a riisty frei^ier in Hong Kong harbor hours after 
(hey leape^verhoord in an unsuccessful swim for 
fre^om. 

Government sources said lhat the police were 
searching the islands near the freighter for two 
missing Vietnamese. The.v said that they had 
drowned or eluded the police who went into action 
after the refugees jump^ off the freighter Skyiuck. 
A floiiila of police vessels surrounded the freighter 
today. 

The boats pulled about 95 of the swimmers 
from the water. At least 50 made it to a nejr'oy 
island and presented a petition to the police asking 
the government to aliens' the 3.000 refugees on the 
Skyiuck to come ashore. The police accepted the 
petition, then took the refugees back to the ship. 


.A government spokesman said that the incident 
would not affect its policy toward the refugees.The 
gotemmeni ordered the refugees to remain aboard 
E^use it said that all its rmugee camjK are full.- 
Authorities said that they are investigating to 
determine whether those on the Panamanian-r^is- 
lered vessel are iegit'imate refugees or paying pas- 
sengers. 

.A 15->ear-oid Vietnamese boy, one of those wbo 
jumped overboard, said on television that his fami- 
ly paid S4.00Q in gold to Vietnamese officials to 
get out of the countrv. 

Meanwhile, in the nearby Ponuguese colony of 
Macao. 6 1 refugees drove thdr two boats onto tbe 
rocks after they were refused Mmiission to land. 
Officials said they might put the refugees in new 
boats and send them back to sea. Macao stopp^ . 
granting sanctuary to refugees last year, saying its 
comps were filled 'with 1.3()0 Vietnamese. 


By Fox Butterfield 

HONG KONG (NYT) — Two 
high -school students, miffed that a 
classmate had been chastised by his 
teacher for being a hoodlum, broke 
into the teacher's room and began 
attacking him with slicks and 
Slones. When he tried to run for 
help, they shot him in the chest 
with a homemade zip gun. 

It sounds like a scene from 
“Blackboard Jungle." the mo\ie 
about terror and violence in a big- 
city U.S. classroom. But it bap- 
Moed last month in High School 
91 in Changchun, an industrial city 
in northeast China. 

According to a local radio broad- 
cast,' the police arrested the stu- 
dents. and Commuoisi Party offi- 
cials virited the teacher, who was 
badiy injured. 

The stoiy is only one of a num- 
ber of recent accounts in the offi- 


cial press of crime, gang fights, 
gambling and truancy among 
young people. In another case, a 
nurse at a Peking hospital with 
help from a man she was dating, 
murdered her mother, sister and 
cousin. They had otgected to her 
dating (he man. 

Until a-few months ago. China ' 
contended that juveru'le delinquen- 
cy. like inflation, unemployment 
and p\>iluiion. existed only in capi- 
talist societies. But with the prag- 
matism preached by its current 
leaders. China is conceding that it 
has social and economic problems. 

Puipow in Candor 

The purpose behind this candor 
seems to be to emphasize that un- 
les.<i China faces reality, it cannot 
achieve its plan to btxxmvs a mod- 
ern industrial state by 2000. 

Because China often deUberately 


Gov. Brown’s Dealings 
With Mexican Scrutinised 


(Comiinwd from Page 1) 
port a power-plant project in Baja 
California lhat could proWde pow- 
er for the San Di^ Gas & Electric 
Co. 

Mr. Bustamante, the only person 
at lhat meeting who was not an 
ofncial, was then under contract to 
the San Diego company to secure 
(he approval of (he Mexican gov- 
ernment for. the proJeCL according 
to documents on Tile with the Cab- 
fomia Public Utilities Commission. 
The Bustamantes receive more 
than S100.000 from the utility to 
make contact with and entertain 
Mexican officials. 

S. Africa 
Cuts Story 

(Contiiuied from Page 1) 
ganizaiions that actually were gov- 
ernment rroni.s funded' by secret 
money, the papers said. 

.. There have already been three 
high-ranking casnalties in the scan- 
dal: Mr. Rhoodie. former Informa- 
tion Minister Connie Mulder and 
the former head of BOSS, the 
South .African intelligence ser\'iee. 
Gen. Hendrik van den Bergh. All 
three have resigned under a doud. 

When Mr. FQioodie left the coun- 
try, the govemmeni ordered his 
passport withdrawn, but it has not 
yet sought criminal charges against 
him in connection with investiga- 
tions into how the millions in secret 
funds were spent, ^me reports 
said ofndals u^ some of the mon- 
ey for luxurious living on ofndai 
business overseas. 

At nrsL Mr. Rhoodie generaJIv 
avcMded contact with reponers, but 
a journalist for (he Johannesburg 
Star finally iocatoi him in Ecuador 
two weeks ago, and Mr. Rhoodie's 
published conversatioDS made it 
clear he feels ^ has been made a 
scapegoat in the scandal. 

Prime Minuiier P.W. Botha and 
members of his Cabinet deny 
knowl«^ge of the secret projects, 
implying that Mr. Rhoodie. Mr. 
Mulder and Gen. van. den Bergh 
acted on their own. 

Recently. Mr. Rhoodie began a 
counteratiaclc. giving dates and de- 
tails of what he said were Cabinet 
sessions and other meeting in 
which top government ofncials dis- 
cussed the secret prcgects. He has 
implicated Mr. Mtha, Finance 
Minister Owen -Horwood. Mr. 
Kruger. Foreign Minister R.F. 
Botha and others. 

The Rand Daily Mail said its 
reporter. Mervyn l(ees. was with 
Mr. Rhoodie it^ay “somewhere in 
Europe." 


in addition, the Bustamantes 
were principals in a proposed H- 
nanemg arrangement for the 
project. 

San Diego Gas & Electric reject- 
ed the financing proposal because 
it could be a “vehicle for improper 
payments." according to Gordon 
Pearce. 1^1 counsel and vice presi- 
dent for the uiilit.v. 

Mr Bustamante stood to make 
considerably more than S 100.000 
under the original proposals, ac- 
cording to Mr. Pearce. “We always 
suspected (he Bustamantes would 
ultiniaiely build the plant' and that 
it would be on their land." he said. _ 

^Geiieial Knowledge' 

Richard Silberman. California's 
director of finance and a former 
business associate of Mr. Bus- 
tamante. was asked if the governor 
knew of (he Bustantante interest, 
which was not public knowledge 
until several months after the Janu- 
ary meeting. Mr. Silberman 
replied: “It was general knowledge 
that Carlos Bustamante and othm 
were going to be the prindpajs who 
ananged the finanang and build- 
ing of the power plant. I don't 
know what the governor knew at 
that time." 

The San Diego utility has 
shelved (he project since complica- 
tions arose in Mexico City and 
Washington — 12 federal agencies 
were involved in approving the 
project. 

The Brown administration is cur- 
rently promoting another prqjecL 
one lhat would enable the Bus- 
tamantes to get cheaper gas for 
their utilities. 

Under this plan. California oil 
producunt would sell crude oil to a 
refinery planned for Raja Califor- 
nia that would supply, among other 
products, butane and propane for 
the Bustamante companies. As ran 
of the complicated ml deal. Gulf 
Coast renners in the United Slates 
would get oil from southern Mexi- 
co in exchange. 

The deal, which must be ap- 
proved hy LI.S. and Mexican 
authorities^ would be economically 
advantageous to California oil pro- 
ducers and Mexico because trans- 
portation cojits for both would be 
reduc^. according to Mr. Maullin, 
who is leading the negotiations. 

Mr. Maullin described Gov. 
Brown's oil policy as diplomatically 
correct and economically advanta- 
geous for California. And he said 
that he believed that the Brown- 
Buscimamc relationship was ofn- 
cial, not personal. 

But other associates of Gov. 
Brown say that it is a personal reia- 
linoship. 


Peking Reportedly Decid^^ 
To Hold Some Hanoi Batiy; 



New Policy of Candor 

China Admits Juvenile Crime Problem 


tnunpets bad examples to make 
propaganda points, it is dlfHcull to 
gauge how widespread juvenile del- 
inquency really is. But there are 
some suggestive statistics. 

Shen Zhooglin^ a professor of 
.law at Peking Umversity, disclosed 
is an interview earlier tms year that 
about 60 percent of China's crimes 
are committed by young people. 
*ntai is much the same proportion 
as in- the United States, where peo- 
ple under 25 accounted for 56 per- 
cent of ail arrests in 1977, the last 
year for which figures are available. 

An article in a leftist Hong Kong 
magazine, Tunghsiang. rqMited 
that the Luwan district of Shanghai 
recorded about 1,000 thefts and 
burglaries in 1977. 87 percent of 
them committed by young people. 

Last year, according to tbe 
Cuangming Daily of Peking, the 
Luwan discrict set up a reform 
school for juveniles, and it now has 
104 students. 

Some foreigners who have stud- 
ied in Shanghm say they have been 
frightened by bands of youths who 
roam the streets or idle away their 
afternoons in small restaurant^. 

Teen-Age Gangs 

The article in the Hong Kong 
magazine said that Sianghai. as 
uelT as Nanjing (Nanking). Canton 
and other major dries, had teen-age 
g.ings with their own territories. 
“Often.” the magazine said, “be- 
cause of arguments over girl friends 
or private revenge, they nave group 
fights.” 

Despite the importance attached 
to education, truancy in some dty 
schools has also become a problem. 
.A report in a new newspaper for 
Chinese youth said lhat in Ying- 
kou,. a city in Liaoning province. 
1,600 high-school students — more 
than 10 percent of the student body 
— had been absent for more than 
three months. 

“Some have 'become temporary 
workers." the new^per said, “but 
others loiter around, take up bad 
habits and even become criminals.'' 

The disgraced “Gang of Four” is 
ofnclally blamed for juvenile delin- 
quency, but the root of the problem 
is deeper. It lies in the Cultural 
Revolution itself, when Mao Tse- 
tung told young pec^Ie that “to 
rebel is justified" and sent millions 
of young Red Guards rampaging 
against party bureaucrats. 

When (his policy threatened to 
throw ^'oa into chaos. Mao com- 
pound^ the problem by sending 
many of the you^ people to tbe 
countryside. But instead of being 
tempeira by the rigors of peasant 
life, as Mao expected, die urban 
youths were unable to cope with 
the hardship and grew disillusion- 
ed. 


BANGKOK. March 12 (AP) — 
Chinese orfidals were quot^ today 
as saying that their troops would 
occupy some of tbe terriu^ h^ 
by the Vietnamese before Qiina's 
invasion of Vietnam on Feb. 17. 

Analysts in Bangkok confirmed 
that the Chinese are pulling sl^ly 
out of Vietnam. But a source- said 
that Chinese officials here told dip- 
lomats that thdr forces would oc- 
cupy some bases' from which tbe 
Vietnamese allegedly launched 
raids into China. 

Meanwhile, Vietnam, after re- 
calling about 10,(X)0 troops from 
Cambodia and units from Laos and 
southern Vietiiam, amteared to be 
reaching the peak of its 'military 
bu'ildup in the noitK 

Trot^ Said Massing 

There also were r^orts from 
Vietnam of C^'nese troops mgBcing 
on (he Chinese-L^ian border. 
China said the Laotian government 
had demanded the wimdrawal of 
Chinese experts and an end to Chi- 
nese aid. 

And the ambassador of the fallen 
Cambodian regime of Premier P(d 
Pot claimed today that >^etnan] 
has reinforced its invading troops 
with three divisions in Cambodia. 

In an effort to put its battered 
economy on a warume footing,, the 
Vietnamese also announc^ today 
lhat virtually eveiy citizen would 
be required to perform daily mili- 
tary duties. 

'tTie Chinese announced last 
Monday that they would withdraw 
their invasion force of lOOJlOO. But 
(he Vietnamese moves (rf troop 
buildup and citizen mobilization 
probably were irigge^. analysts 
said, by fear of a Chinese “tridc” 
and because heavy Vietnamese 
casualties made Hanoi fed vulnera- 
ble. - 

Vietnam's latest battle, r^x>rt 
said that as of yesterday, Chinesp 
troops continued shelling- plund^- 
ing and -burning areas or the six 
frontier provinces. 

Fighring Said 

Analysts here say lhat tbe fight- 
ing is light and that they cannot 
confirm Vietnamese charges of 
Chinese atrocities. 

“I think they (the Chinese] are 
trying to clean out a belt along the 
frontier, maybe 20 kilometer deep,” 
a Western source said. 

Tass said today. “There is no real 
withdrawal of Chinese troops . . . 
on the contrary, the aggressoi^s 
main forces are used for vigorous 
militaiy dciioos.” 

Today, Vietnam repeated 
charges by Hanot, the Soviet Union 
and Laos that China was massine 
troops along China's bordo- with 
Laos, ft said that Peking had 
trained and sent guenfllas of an 
army once trained by the CIA to 
carry out subversion in Laos. 

The Communist Party newspa- 
per Nhan Dan referred to China's 
use of “bandits" of Vang Pao, tbe 


general who led an arisy fd 
low hill tribemen in- I^ba'asdns: 
Communist forces in 
Ouaa said yestdd^'.lhat' k^- 
under Soviet and Vidnaan^'ttS 
sure, on Wednesday had tbittoii J ,' 4* 

Cmna-Laotian agreemaus end ^ 
manded that Pdeing end its aid. 
projects and withdraw its esm^ts i 
from Laos. ' . 

The Laotian. Jtews-tmeacy has I 

said only that 2,000 yoo&.met^ ' 
tetday in Vientiane and 

U)“haghtenthdrviEilanctf'iirfaccl -.x 

of “the activities of CInn^'ic^ & - : 

lionai^ rulers in odiabonribh i^'i . Q ^ 

imperialism.” .. . i; 

Sources here have not beentable , . Y' ” 
to craifinn charges (tf a Clmdel/ 
buUdi^ al the Laorian bmdw.Biit'i 
they do not discount tbepossMi^i^^i:-;^ 
of China stirring 19 
Laos, eqaedally if - its iecfaznqii^B^^'^ 
are forced toleavediecoaaayi 
Several thousand Chinesc’-^i^K^^ 
are .bdieved to be.wdifcira in 
em Laos on road 


em Laos on road 

other dd projects. -v S 

Ckirter Fad&d 
To Get I 

(CndfaHied ' P 

that we are alro ready for peae^ 
enoo^ to take a diann We omsf 
persevere.” 

He added. ”We most proceed 
with due cauoon, I untreretand"^ 
(hat, but we must proceed.” ’ ' ' 

Pandemonium enmted when Mr 
B^n tried to talk, pat ri^t-wjqg 
member of Mr. B^n's own party 
was gecled after bedding thepiiiKi 1 ' 
minister. Mr. Carter watched 1 %: 
scene from the podium. 

Several members of Mr. Begin's 
ruling coalition accused of 
ing out. Five Coofununists charged.' 
be was t^rpressin^ Palesrirdaiii. - 
Mr. B^ui faas-said he would sub- . 
mil any treaty to the Knesset Cv - 
approval 

Mr. Carter told the Kpesset he 
had discarded separate djaft - 
speeches of desprir and glad tidr 
ings in favor of “a speech of cod- - 
cero and caution and hope.'^ He - 
called on the parties “to contcfft- 
plate the tragedy of failure, aad the 
Intimate exultation if we brii% 
peace. . . Our visiou must be. as 
gireat as our goals. Wisdm ind-: 
courage are required of us alL'-' 

He held out a prcHnise (tf in- . 
creased U.S, aid for israd, pled^ 
“new and stronger and mote meaiir - 
ingful dimensions” to U.'S.-lsndi. 
relatimiSL ' ' 


The emereeiw^ Cabinet meeliog 
that b^an late night followed a 
dinner toast in wUch Mr. - 
told Mr. Carter **We have serious 
probldms." 

After the Cabinet session, Mr. 
B^'n said, think we took vffy- 
reasonable deddons" 


Cabinet meeliog 


Kabul Rules With Purges^ 
Ambitious Land Reform : 


(Continued frmn Page 1) 


Mr. Taraki and his supporters 
have acknowledge that their base 
of popular suppon was small when 
(hey seized power. An, official his- 
tory' of the April coup notes that it 
was engineered by a small group of 
army officers who subscribed to 
Mr. Taraki's theories, it makes no 
claim of a popular uprising. 

"They've been very fr^ about 
it." a source .said, “^ey decided 
that if they wanted to wait until 
they had ma&s public suppon. it 
might take 30 years, so they decid- 
ed to lake power first and then 
build their base.” 

The government's technique has 
been to combine purges of “feudal” 
elements left over from the Daud 
govemniem and the monarchy that 
preceded it. with pc^ulist measures 
aimed at increasing the number of 
people indebted to the government 
and to the party. 

Some cadres sent into the villag- 
es to preach the revolutionary pro- 
gram have been resisted: even 
killed. The government has re- 
sponded with swjft punitive 
actions. “Whenever you see a big 
description in the press of demon- 
strations of popular suppon in 
some village." a ranking diplomat 
said, 'That means there's bem an 
air strike there." 


force two ci its deoees, abotishiof- 
usuiy and dowries, to that land re' ' 
form is making headway. It is be^ 
run by tbe pmy, not by dvil se^-- 
vants, again in a move to iospoe 
party loyalty. 

Land Refom 

Foreign Minister Amin, adted re. . 
cently about security measures la- 
the capital, said that they wotdd 
end when tbe land rrfonn is core 
pleted. probably this year. 

About 200,000 families in' 
country of abemt 16 million perspre^ 
will receive parcels oi land froBtfae ^ 
estates of big landowners, hesd^U, 
“There's no country in the wore 
where land refonn is going 00 so., 
smoothly as here. What it d cooHb ! 

f deled there will be no more need^ 
or any seenrity measures.” 

He made no cl aim that tben ‘ 
would be a Itbmlizadon of 9^:". 
cal life. Afghanistan is offioalty.i' ' 
one-party state, and the pKK '' 


Drifted Badt 

Many drifted back ill^ally to 
the cities, where, lacking the proper 
idenlificatioD to buy food and 
clothes, th^ turned to robbery or 
prostitution, as a recent wall poster 
in Peking charged. 

The magnitude of the problem of 
what to do with urban nigh school 
graduates was indicated last week 
by a series of incidents in Shanghai ' 
in which thousands of young peo- 
ple stopped traffic, cut power lines 
and birred trains b^use they 
were not being giveD jobs in the 
city. 

Moreover, until the re-establish- 
ment of the examination sjrstem fw 
entrance to coll^ after Mao's 
death in 1976. many young people 
were affected by a general sense of 
aimlessness. No matter how hard 
they studied it had little influence 
on their chances of getting into a 
university or finding a goo^'ob. 

Most foreigners in China have 
praised the apparent absence of 
crime. But there are two clear signs 
(hut the Chinese themselves do not 
agree. All bicyles are kept locked, 
and nrst-noor windows are often 
barred. 


Contested Impression 

The combination of military 
reprisals against recalcitrant villag- 
ers. mas.s arrests in the cities and a 
sputtering campaign against an in- 
surgency- among tribesmen in ihe 
extern provinces gives the impres- 
sion that the Afghan leadership is 
struggling to survive. 

But observers here sav that this is 
not necessarily true. They say that 
the opposition, political and relig- 
iou.s. i« weak and fragmented, and 
that repeat^ purges in the army 
and the civil service have eliminat- 
ed most potential sources of disloy- 
ally. They also say that some of the 
measures taken by (he govemment 
to elicit popular acceptance appear 
to be .succeeding, especially a large- 
scale land reform program 
launched in January'. 

"The class of prople lhat owes 
something 10 this government is 
growing, u senior diplomat said, 
observing that the regime seeks to 
swell (he number of people whose 
interests are tied up with those of 
the revoluiion. “The number of 
those who benefit is greater than 
the number of those who are hurt." 

Diplomatic sources say that 
ihcrc is deep skepticism about 
whether (he government can en- 


economy and eoverninent areb^'..' 
molded into the service of that pB^' 
ly. _ '/ 

In conversations after die Rcat.':; 
kidnap-slaying of U.S. Ambassador::^''- 
Adolph Dubs. Mr. Amio 
lice commander Daud Tarun'inssb r,' 
ed that the country was sectao-,'.'-' 
Th^ denied the existence d •• 
political or religious oppositios..-*. 
groups, reflecung the theme sddpf’-.' 
ed by Mr. Taraki in an assessntfk''; 
of the revolution's progress a fio*-;'-' 
months ago. 

“Complete security prevails)^- • 
throughout the country, ' * Nr.<>-.; 
Taraki said. "Any plot hatched.fltj,'*'. 
effort made by the enenues aioaii.^ - 
the armed forces was oiixwd Jo 
bud.” - • 



Rebel Gronps Join Forces 

RAWALPINDI. Pakistaiu 
March 12 (Reuters) — Two ri» 
rebel groups batiling AfghaniSMB^ 
leftist rulers pat^M up a quaire^ 


leftist rulers pat^M up a qusA^, 
yesterday and announced their s^^ 
ond attempt in five months 
forces. Leaders of the Af^anis^ :v 
Islamic Party and the ^atkv^ 
Rescue Front pledged to 
joint guerrilla struggle against Mi\ 
Taraki. _ 

Their men claim to have iiif licig *^. , 
heavy casualties on govemiigi... 
forces, and the Kabul r^me Ire 
responded by bombing villas 
The two groups also annouD^ 

that a thirdgroup was joining lire 

fight, the Harkate Inquilabe Islare / > 
Leaders Mt^ammed'Nabi Mqh^ 'i 
madi. Biirhanuddin Rabbani 
Gulbadeen Hikmaivar said 
dav (hat (heir fonies no*' 

Afghan i.sian's mouniaifl?T; 
regions, leaving only the cities iit«- 
ftfctive government control. ' ' ^ 
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I S3 Million Asked After More Hutti 50 Years in Aylmns 









V.S. Suit Says Institutions Made Man a Mental Oripple 


MUSIC TO RUN RY Hie Kirffian 
partidpaots in the San Frandsoo 


Onartetaereiiades tfae 
Symphooy Qiiarter> 


IkM Am takndisM 

Marathon Race in Golden Gate Paric. Each of the 1,300 
mnners in ^ fnnd-raisiiig event paid a SS entry fee. 


Alan Who CUed Iiregsdariiiee Is Questioned 


FBI Checl^ Loon-Deficit Charge Against Carter Firm 


By Tc^I Gup 


warefaoufK fell S500.000 in Career^ mteiest in the warehouse 


ii/&cuixrr*Trkxi ii the Spring of +976 on loan repay- was in a blind tnist 

^ASHITOTOR March W menSio^banl. . Mr. Hajes’ aaount is tta fira 


!^P) - FBI agejB in.am^ Hav«.h«nuts ^ih -to 

Hayes, a brnded, 

Trarehou^ for lie Carter fam- Carter was elected praddeM. and 

■ly ^Bt f^ for M minnta last brfore his «3-peremt share was 

ni^t at his south Geoi^ia home. ““ «>“ olaced in the tn«L 

aiSidjng to special agem Ed Pis- rerna. To conceal the alleged defi- placed in the trust 

•tey of the Atlanta FBI office. 5^* **** p row w Mt** 1$ Unsed 

: Afterward, Mr. Pistey said only t^oa warehouse recaptt Md on 
.that the 0.0 agents went rcmmmg .eh^Jte «« » 

Howard. Baker oi *unnessee today 
urged Rrendenc Carter to appaiut a 


to Atlanta analyze what we've 
sot" 

. Mr. Hayes, in The Washington 
cTost (IHT, March 12). was quoted 
^ sayihg that be and Billy Carter, 
‘the prerident's brother, roudnely 
alter^ reo^ds of tb6 peanut ware- 
iiouse and pledgied the same collat- 
eral twice in an effort to coace^ a 
i$S(IO.OOO deficit in payn^ts on a 
■National Baulk of Geagia loan in 
1976. Mr. Hayes had worked for an 
iodependeat company that was 
snpposed to watch ovtf the bank's 
ooUaieral — the peanuts stored in 
the warehouse. 

' Yesterday, before ihe.interview, 
Mr. Pisieir said, "We’re going to 
question Khn about some of the tn- 
rocmatioo that was reported in The 
Washington Post We want to ex- 
plore the full breadth of what he 
nas. He seems to be in poss^on 
jof some informaUon Uiat indicates 
possible improper procedures.** 

Mr. nsiey said' that the two 
agents were dispatched from Atlan- 
ta at the requai of FBI headquar- 
.:;ters in Wastungtoo. The btueau 
•had not intervievm Mr. Hayes pre- 
.;.viousIy bttause its three-vredt in- 
vestigation into the Carter ware- 
.. house loan had been only a "pre- 
' liminary inquiry." "Admitledly, 
there were some loose ends we in- 
tend to tie up.” Mr. ^tey said. 

' Mr. Hayre. 31, who now works 
fat a car dealership and is a part- 
■aime preadier, smd that the Carter 

^ Shah’s Son Ends 
jPilot Training, 

! Leaves Texas 

p LUBBOCK. Texas, March 12 
*(UP1) — Tlte 18-year-old 'Crown 
prince of Iran, now a hilly trained 
'M fighter pilot, left Reese Air 
■Force Base yesterday to jaa his 
Vacher, the exiled diah. 

Crown Prince Reza Pahlavi was 
‘ -Vnowo by an Air Force DC-9 to 
'Morocco, where his father, Shah 
Mohammed Reza Pahlavi, has been 
ofiying since the end at January. 

• .'i ^Tbe.princerioisbed his jet fighter 
•ununing in Lubbodi on Friday, 
•four months ahead of schedule. Hjs 
dnitial plans called for him to train 
r'a hill year in Lubbock before re- 
r.tumtng home, but Air Force offi- 
•cials smd that his training was 
'diorten^ because he was an ac-' 
'OomDiisbed pilot before he arrived 


’ A recent bank audit disdosed 
that the Carter warehouse loan was 
in trouble in 1977. when Resident 


medal prasecu tor CO inves^te the 
aJl^lireis invohum the 1976 loiin. 

Sen. Robert Do& R.-Kaa.. yes- 
terday call^ for rite Jusdoe be- 
pamn«t to anxwi a special pro- 
secutor to investjgare Mr. Hayes' 
allttadreis. 

Justice Pepartmeai has been 
invescigating ue' warehouse'f 
finances, anda spokeamin said Iasi 
week ttoi appomtmmt (rf a pro- 
seoitor from outside die depart- 
ment is being conadered as a possi- 
ble "rather extraordinary step.^ 


fJijJlftfig ftTH Face Long Odds 

5 Losers Ask U,S. House to Decide I0te 


WASHINGTON, March 


All Che 


(UPl) — • Foiu' months after the* odds, eqndapy if cannot pCT- 
decUon, several «iwdtrtaf,»s are suade state antfaiorities to rule in 


log about vriio won seats in the 
House at Rqiresontanvca. 


face long finance violadoos. Tcmry pleaded 
miiTini per- guilty to four counts and served six 
to rule in months in pii^ for the violations, 
se btf not The Consiitudon says that the 


aiguing about vriio won seats in the their favor. The House has not The Consutunon says that the 
uS. House of Rqiresaitanvca. overi:inied an elecdon the- House is the solejudge Of tire "deo- 

Jfi addiiioa to taking their 1930s, although some members tions, returns ana qu ali fi c a p ocs" of 

to state or U.S. courts in thdr dis- have restgoed after thdr victories members. It U not, thoefore, re- 

tricts, five have were overturned by th«r home q*riied to wan for state ot U.S, 


tricts, nve candidates have asked were 
the House to dedde who won their state. 


The cooqilaints are being ban- that Of Rep. Ridtard To 
died by special House subemnmit- who twt on May 4, 1 
tees, have hdd pidinunary hours before a report bv 


The most repent redgoadon was tion disputes. 


courts to rule <xt all appeals tneleo- 


TRAVERSE CHY, Mkh. (NYT) 
—Jack Smith was bom in the state 
hospital tw the ciencaljy ill here 34 
yetis agp and was mstitutionalized 
UDtil recently. 

As a resmu Ire has become a 
xnental crtppk, it IS chai^ ixr a S3- 
miillo n siBi Gm in hit be- 

half againsi the state of htichigiUL 

Although the suit was fileri ^b. 
7 in the Michigan Cbuit of Claims 
in LaA8in& the .state attorney 
^eraTs omce has not yet had 
ame to determine how it MD 
re^oo^ Thomas Whed:er, the 
dsuttt actors^ genei^ sai^ 

Mr. Smith uves quiet^ in a fas- 
ter borne about 13 miks south of 
the mental msdtutian whae he was 
bom. He is aware of the pubBc in- 
terest in his case and enjoys the in- 
terviews be has given 'several 
.reporters, but whetuff te under- 
stands vdiat the lawsnit is about is 
not known, according to Ddxra and 
Tom Winiams. who own and opei^ 
ate the home. 

"He is not mentally ilk" his 
court-appointed attorney. Kenneth 
Walz. said. brain has airo- 
phied fiom ««««>■ He wasn't chab 
lenged tociaDy and intelleciualBr. 
He IS mentally retarded because of 
his life-long insututiooalizatiOQ.” 

Mother Admitted 

The record, Mr. Wah said, 
shows that Mr. Smith's mother. - 
Mlniue Smith, was admitted at 
Traverse Ciw State Homtal in 
February. 1925, that she was 
"tau^Dg and ciyiire almost all the 
timC' and was unable to walk be- 
cause of some form of paralysis. 
She gave bhtb to the son two days 
later and died several hours after 
that. ' 

Walz said the baby's father 
was described hs irresponsible and 
an alci^iolie of "rather less than 
normal int^geuice.” *7110 boy was* 
described as a “Orptcal blue baby" 
who did not breathe for seve^ 
mmutea 

The bdief was. Mr Walz 
that because of the child's back- 
ground be must be mentally retard- 
ed. and a psjxdiolo^ in^ved in 
the case, George KinnQr. agreed 
that this was common practice at ' 
the time. 

"We're taUdqg about guilt 
association,” the attorney said. 
"Like mother. l« ke child." 

The boy was never put up for 
adoption or placed in a foster 
home. He was transfened to a slate 
orphanage for several months, then 
sent to Lapeer State Home and 
Training School in 1926 for a’hef- 
nia operation. He stayed there for 
38 ye^ 

He was described as a.."pretty 
with beautiful smiles and 
dimples" who appeared to be 
"bri^L" His IQ and adiievcnicnls 
■i m proved steadily duTlii|, childhood 
altoougb he was dassified os of 
"upnff imbecile level, unstable, 
slightly trainable." ^ 


D-La., In the South Dakota case, for Wniff and EcCVEL 
. a few examnle. Reo. Daschle’s attornev *****& waaa- 


tees, v^cb have hdd pidinunary 
hearings 00 three of the casesL 
Four of the contests Involve pected to recommend that his seat ness. Congress would not be bound 
incumbents; the fifth is that of ere declared vacant b ec a use Cl dec- by the dedaon. The subcommittee 
Riqp. fiet^y Byran, D-Md.. who tioa irregulandes. and a week b» has not decided bow to in 

a canritHam flfiiw tiw Heath fore fac was to^c^ foT Campaign- thatcase. 
of her husbud. Rep. Goodloe 

Byton. ' ■ — II I —I ■ I — , I . 

^Py Europe 
WUh On^the-Spot Traffic Fines 

dSsrf WASHINC3TON, Mart 12 (Wn - A aa* tor ^ Jus to , 

ties mthe way that Rep Byron be- Depaitmeit suggests that the Uoiced States kxA to Europefor 
came a canmdate. but a subcom- ionovationswimpitivcjudicidrffideiicy.Tliestudy.rdeaseayes- 
miitee recommended that his com- terday, oondudes that some cases diould be handted by adndnutre- 

piftint be dve'ratho' than criminal tribunals, and dial nunor crimes should be 

More serious challeuiBS. have ar- decriroinalged. 

isea from elections is ^tfa Daito- "If you deoiminalixe some of tbe rdativdy nanor violadoos that 

ta and LxniUlaiia, where the mar- are treated as crinres in die United States, you solve a lot rtf 
^ns of victory were slim. problans,” wrote William Fdsdner, the Univeraty of Southern 

Rn. Thomas Daschle. D-S.D., C^omia professor who made the study for the Law Eaforeeznenl 
was challenged by Leo Tbonness, a Assistance AdmmistFadon. • F 

Tte official cwv^ European tw-hnknies reviewed induded on-the-^ot fines by po- 

sbowed Rep. Dasd^ won by M CfGcen. Swiss officials esdmate that about h^ of all tiamc 

vqt^ and the nurgra grm to 105 offenses are cleared immediaiely by poUqe. In 1973, the equMleat 
dnj^iecouDfeButMnTT^ of 19,733,601 was ooltociod under this system. * 

^cSeU®peodiiig^the^^ Swiss offidals toU Mr. FdiUner the^d not bdieve the 
pieoieCourtr^^ cash system leads to pohee comqioon. The report suggested that > 

- Rep. Clau^ Leach. D-La.. won use of cre^t cards could inlnbUccMTiqitua. ' 

by 266 votes in his race with Timmy Bdpan traffic (rffenden buy stamps equal in value to the fine, 

Wilson, a Rqmblican; Mr. Wilson fix ^ violatums ootioe and miril Aem to their traffic 
is claiming irr^ularities in the dec- dopaitnrents. 

tion. Mr. Felsdner advocaled West Gennany's use of o^ptiated pleas 

'A-A< Rayner, of Chicagp. a or penal orders, prepared by a prosecuttre and af^iroved by ajudge,' 
Republican, is tr^ng to overcome tor misdemeanoR. In these cases, no jail sentence can be inqiosed. 
tbe 14,000-vote margin by which A oontrova^ "People's Court” in West Ceaaaoy handles cases 
Rep. Bennett Stewart, D-UL wcm. ctfworketscaii^lcomnuttingcrinnnal acts at dieir factories. 

Mr. Rayner, too, daiins iit^ulaxi- ; 

tim. 

Ddira Freeman, a U.S. Labor 

a-SSfsSi? Scientist, Mk Mt^azine 


y 4, 1977. a few example. Rqi. liHschlc's attorney 
hours before a irqxnt by the House argued that eien if tbe state Su- 
Administretion Commiitee was ex- pieme Court ruled for Mr. Thors- 


-ooaq>Iisbed pi 
in the Uiuted ! 


17.5. Is Advised to Copy Europe 
Widi On-the-Spot Traffic Fines 

WASHINGTON, March 12 <UP1) — A study for the Justice. 
Dqiaitixi<ai( suggests that tbe Uoiced States kxA to Europe for 
innovations to anpitwe judicial cEfidcncy. The study, rdeased yes- 
terday, oondndes tl^t sonw cases diould be handled ^ ndiidnistta- 
dve'ratho' cciininal tribunals, and diat nunor crimes should be 

"If you deoimioalizesame of tbe rdativdy nanor violadoos that 
are treated as crinres in die United States, you solve a lot td 
problans,” wrote William Fdsdner, the Univeraty of Southern 
C^omia professor who made the study for the Law Eoforeemeat 
Assistance AdministFadon. • f 

European tw-hnupies reviewed iaclttded on-the-^ot fines by po- 
lice cfficcss. Swiss officials esdmate that about half of all tnmc 
Owenses are cleared immediaiely by poUqe. In 1973, the equbnlent 
of 19,733,600 was ooUecied under this syston. ” 

Swiss offidals told Mr. FelsUner they did not bdieve that the 
cash system leads to poUce comqition. The report suggested that > 
use of c^t cards coiddii^Ucomqituai. ' 

Bdgian traffic erffenden buy stamps equal in value to the fine, 
fix them to the violatuais ootioe and Aem to their traffic 
dopartments. 

Mr. Felsdner advocated West Gennany's use of o^ptiated pleas 
or penal orders, prqnied by a prosecuttre and af^iroved by ajudge,' 


tor misdemeanoR. In these cases, no jail sentence can be imposed. 
A oontrovaaial "People's Court” in West Cenn^ bandies cases 
c4 workets caii^l comnutdng crinnnal acts at drear factories. 


la a farewdl to the dty. the Md. Rep. MitohdTs mo'don to 


'Clown prince wrote a letter to the 
-•'Lubbock Avalanche- Jouin^ thank- 
,^g the for its hospitality. 


dismiss (hat .challci 
heard on Wednesday 
mittee. 


is to be 
a subcom- 


Les executours testamerdoires 
de -. 


Monsieur Caries DE 


TTrni; 


Scientists Ask Magazine 
To HeJt H-Bomb Article 

WASHINGTON. March 12 (AP) ganizajioas will secure and reprint 
— A groim of ain ddcbons you mi^i make. 

i>.« ncirfiH Progresave magazine to Friday, a U.S. District Court 

halt plan * for pubKstung ah article judge in Milwaukee Issued a Id-^y 
on the wnricings ' gf hydrogen restniniog or^ against pu b lica- 
bombs and to wididraw from a boo. of tbe article and acuuinpany- 
pre^reedom bal^ with the gov- ing drawings w^'efa a Jnsrice 

.u- . r,«,4nuw,i «nl VnniiM h.tn Mhn- 


ont le tres grand diagrln d'annoncer d tous ses amb son 
deces survenu a Marrakech (Moroc) le 22 fevrier 1979. 

Le defunt a prie ses executeun festomentonws'de rumerdbr 
ses amis de leurs temoignages d'amHie et de i’affieefion avec 
(aquelfe ifs font enfoure pendant de nombreuses anira. . 

Lo ceremonia religiet^ aura lieu a 10 heurss 
ie 20 MARS 1979, au Temple de COLOGNY. 

La sepuifure suivra ou cime^e de COLOGNY. 

te dehrni reposero d^ ie 1^ Mors 193J9 en la chambre 
mortuaire de Plainpolais, Rue des Rob. 

DenMIe: Me Denb Kdlo’, Nehnre • 

4, Cdurs de Uve - 1204 Geneve. ~ 


ernmeni, the group's director said partnient sml said would hdp other 
yesteniay. nations devdt^ ihennoa u dear 

wttponiy. 

Substantial damage already has The magarine's editor, Edwin 
been done to tbe cause of kegring Knoll has said that Progressive h 
nudear weapons under eontioC ao- Ofiposed to mUiiarism. He has also 
eofdine to Jeremy Staire. director said that theiproposed article cod- 
of (he rederatiocKOf American Sd- tains sinne (echqtGal mfonnation 
enlists. With tbe existence of die in- wbiefa, "if you were a superpower, 


I fonnaiimi how highly publicized, would show you bow to do it [build 
even if the mapaine ^xs not pub- a bomb]. But the superpower s ai- 
lish the arthde it could eveni^y ready have that inTormauon.” 
surface ■ through anyone with a Mr. ^one would not savv 
mimetyyl^madime. he said. he or any nreoibers of ms 


surface ■ through anyone with a Mr. ^one would not sav whether 
mimeqgryl^madime. he said. he or any nreoibers of ms grcn4> 
. ^ have seen the prrqiosed ardde, but 

Mr. Slone sard that the group he said that in general articles like 
told editors of tbe Madtson, wis., tlus have nosomally redeeming v^- 
magazine in a tef^anu ‘lYour ef- ue. ' 
fort to publish an arnde whose 'He said the coup, founded in 
draft tide ww how a hydrogen 19 ^ as'lhe Fe&anoa of Atomic 
bomb worte is ^ in the tmaests. Sdeitdsts. represents sev^ thou- 
of nonproliferation, but quite the sand scientist^ indudiiig half dy 
reverse. A good deal of the damage Nobel Prize winnosbime United 
may be inevocabie ance there is a Jjs aim, be said, is to woik- 

posslinlicy that some other press or- for arms control •yi disarnuunenc. 


When he was 12, fab la 1964 he wa s datri fied as 

educaiira ceased, de^te eritkaoe “dangpraes ai^ agpessiye and 
thathe wsmterenediahtsscboal w«s inuifened, hj« » the 71*v- 
wo^ becanse it was tbon^t Am ene Qw bos|MSal vdrere he was 
he could do better in an indusbial bom. 


program. 

Lapeer State Home, now die 
Oakdale Center, was overcrowded 


Mr. Sondi's stoiy bnag^ to 

ahi by Probate Jndne Ke n ne ih 
of . Cmv TVavbse 


and understaffed in the 1940s and Cotmw. InTW UieMi^gB 

1950s ^its^pati^ am poo^ e*g^ aw regg 


clothed and fed. In 19S8 a iatae 
reported that 98 percent its in- 
mates had been lUegally oonimiN. 
ted. 

Mr, Smith span his dhare of time* 
in the maxumim seeuri^ section ei 
Lapeer sitting alent^ cm a straightp 
bock chair aUdM or scrubbing one 
spot on the noortor horns. 


heuith code, wiikii anoog 

provided for a jo&ial renew ^ A 

Iio^talbed eases,’* Aidge Madt- 
ness ffyt4_ was a sew co ocyt, a 
mdidal inqniiy into the adetpni^ 
of treannent vriretber there are 
lesser avaibdte alternatives than 
hospicriizatioii. 

"Jade Sanih’s appeaxince before 


Discusg Crisis . 

ANKARA; March 12 (Reutere) 
— Gen. Alexander Haig, supreme 
allied commander in. Europe; said 
here today that Turldsb Premier 
Bulent Eoevit was. very oouceraed 
about tbe failure of the ^est to 
provide urgient aid to his country. 

Gen. qidw at (be end of a 
surprise vxat here that emphasized 
NATO's coacen over the future 
role of its Tiiik^ ally. Tbe genoal 
returned to NATO beadquarteis in 
Brussels after meetup netb Mr. 
Ecevh and Tuikisb mOnaiy leaders. 
He sod his talks were mainly about 
Turkey's economic crisis. 

Mr. Ecevtt said last week that the 
West's "lack of interest” in 
Turku's problems could have a 
"certam inipact” ou overall extern 
nal relations. He has been seeking 
at least Si billion m aid. 

Giscard Convenes 
Assembly Session 

PARIS. Mardi 12 (Reuters) — 
Presideot Valery Giscs^ d’&taing 
lodqr yielded to parliameutaiy 
pressure and called an.eaergeacy 
seasioa of tbe National Assembly 
siartlog on Wednesday to driiate 
unempwynint. 

The OauUist Rally for tbe 
Republic, the* lai^st party in the 
govenunent coalition, bad joined 
the oppqsitioa Socialisis-and Com- 
munists in demanding the emergen- 
Qsessioa. 

Tbe decision follows weeks of vi- 
otent protests by worken against 
goverrimeat plans to streamOne the 
sted industry and eliminate more 
chan 21 JXIO jobs by the end of next 
year. French uoc^loymeot is esti- 
mated at 13 iniUioapefSODS. 


STOIT 

TfiU a THE PLACE TOU ' ARE 

LoemNO PMt IN PARS ^ . 

BeStTAX^RB 

EXTORT raiCESl 


MICHEL 
SWISS 

16, RUE DE LA PAlXi 
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gified as metD f97B«'a5JBs(p>r(o^<herou- 
ve•• and line fre* redeienninatiiin.'* he sm 
he Tlsy^ *'1 was iinpressed by the fact mat 
he waf ^ mid^a^ tnan was polile. 

wdl-dre&red. iherc was noOai^ 
., that would suggest long'teriBbo^ 

■ He ordered an evahikuoe b> Dr. 
Walter Torke, «n indepciutol 
dnatrist. who iftdfce^. that Mr, 
Snnlii wu not mentany ill w Jm-. 

*TS^Mackae55 then asked fm a 
review by Mr. Kinon. of riw 
Grand Traverse Area Services ft» 
■J3KS ihe Dewckwmentally Disaolcd, 
who reports that Mr. Smilh was a 
'** victim of ittttiwikiijahzalioo, inad- 

S mite medical care and lack of 
ueation. 

"I faced a ditemniB. It was clear 
■ he be discharged from the 

r w 1 bosMtal but Mr. Snuui was so im- 
I Mined that it woiild be unwisc to 


Some NATO Nations Held 

Merinim said. Mr. Smith was 


Reneging on Arms Budget 

By B er n ard Wdnzaub 

WASHINGTON, Mardfa 12 geiher budgeted aboitt S7S bilSoo 
(NYT) — Some aalioos of NATO fir mffieaiy roeoding. The wosg^ 
are ignoring the alliano^sple^ 10 tiw U.S military, budgtt is SI22.7 
raise 3 percent billion for the 1980 fiscal year, 

this year, after Rep. Les starting Oct. Lan increase of more 

Aspin.D-Wis..saidyretetd^. tiian 3 pocent over last year, figpr- 

Rep. A^nn said that Bejghun. ing^mfiadco. . . . _ 

France, West Germaw, Lmtem- _Rep- As(»n said ni ms rnxnt: | 
bourg. Norway and The faflure of Turkey and Ikirtn- 

plannedtojoia the Usiied States in gal to mere the ma rk co mes as no 
witcintt c ytfiftding i p ye w t He laid SDtprise; The shortcoi nin8S<»o f the 
(hat I'aiwHa, Denmark, Greece, others, irito don’t even appfoadi 3- 
ftaly. tbe Netherlands, Pretngal peroeac retd growth, «re soaetUng 
and Turkey would fall diort ^tmd rise entirely. 


pliy-ied ip tbe foster htome under tire 
sujiervisiQn of Mr. lunney's orgaai* 
zation. _ 

Officials oi die Slate DepUrt- 
meni of Mental Health refuse to 
Goaunent on details of Mr. Smith s 
at tte surf, but they 
in-BM that sudt a incident could noc 
bapprei t^y because of new state 
relations and safeguards. 


iaismgspending 3 perceot ne taia sacpn5& idosm 
( hat I'anaHa, jDenmaik, Greece, others, who don’t < 

Italy, tbe Netherlands, Pretngal peroenc retd jrowt 
and Turkey would fall Aon of tmd rise entirely, 
figut^ and added that. Canada and 

rcd«ion, «rcn. gwa^^Hand BUtck, 

Cub’s Bank AcemaOs 

kept their end of the ba(gam,’'R 9 . BERMMazdtl 

Amm said in a report. Justice hGiutiy of 

His comments were somlar to that tiiev bad 
those Ot other mrenbers oC Con- iw 

giess who have been diroleased leader James Jreie 



kept their end of the o aigam,^ BERN, Mareh 12 (UFl) — Swiss 

A^in said in a r^iort. Justice hGiutry said today 

His comments were somlar to that iho had blocked aO bank ac- 
those of other members oC Con- hy Fboeles Temple 

giess who have been ditoleased ran 

about what tfa^ have called a lack ^en. the of an 

ckf fWtonmiMton* Iw SBVLfA l .• T- . _ t. 


of commitment 
totheS-percent 
Sen. Sam Ni 


mitment by several na 
-oercent oledfiB; 
^mNuimr^Ga^ a 


FBliiivestigation of theenh. 

Mr. JoQds -and more (ban 900 of 
his fdlowers emnaatted mass soi- 


daiisc on NATO affairs, said: "rve cide in Gnyana Nov. 18. U3L au- 
always been fiustrated that the Eu- tborities sato at the time that they 
TOpeans haven't done enontii- You thTwqt aL 


have to deal with this on. a cooniry- poat^at 
by-country basis, thoi^ Yon Cwir acci 
don't expect Tbikey or Greece to au} 
meet 3-percent real Bowth. But I’d joaiintn 
be hopeful that the Ibgre oountries ^ 

— the West Germires. the British, accounts, 
the French — would meet this 
commitment.*’ 

The 13 European allies have to- ExpiU 


posited at leastSlO ntiUkm in Sadss 
hank accounts; The Swiss fiffirialt 
said that the U.S. Jotte D»an- 
ment requested oosifiscatioci or (he 
funds And details of aS the 


Mexico to New FneL 

- MEXICO CITY, Miirii 12 (UPD 

— A new kind of gasdinc oootain- 
ing a Ingh pcioeoJhige of alcohd l 
soon will go ott Salem Mcajqo; the 
government news agP^ NdthDoc 
reported yesterday. -* The synry 
said that the new gasoi me wifi re- 
duce poButifis. 


Explosian in Jordan 
SSOsllf b^ttres 44 

AMMAN, lonfam. Maidi 12 
(AP> — The Qqdorioa of a dyi^ 
ndie idiafk at a sume quarry near 
here IdDed 11 p ey ms and itgured 
44 last night, officials aid today. 


and cfuldrrei living in i 
houses, Rre ofiriiidi « 
idled, tbe offidals nad. 
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Bonds 1979-1986 
50,000,000 Danish Kroner 


Bonds are subordinate loan caqubd, issned in ■ 
accordance witii the Damsb Commerdal 
Banking Act.''- 

Offering price: 

100 % 

Sobsa^tioa ptfiod: 

1st Mflocch 1979 to Uth April 1979 

. Place Cor sobsci^fieii: 

Hnansbaaken a/s, Oopenhagen, apd all 
branch o£&es thronghout' Deunark. 

tofocmatiott ■iiniii' riiiaiiilisiili ii 
V Nature of business; BaiddiiA in accordance 
vnff) the P aairii Commerdal n^inting Act. 

, Founded: 1958: 

Assets:.2305 mfilkm Danish Kroner. 

Share capital, paid im: - 

100 miTTift fi Danish Krcmer. 

Resreves: 

. -108 iwiififtw Danish Kroner. 
Subordinate loan ca^tal; ' 

- IPS niiltlon Danirii Kroner. 

Net capiCaZ; - . ■ 

313 million Danidt Kroner. 

Nnmber of diaij^lden: 37J300. 

Howararf CbaS^pai^ 

iTis Roy^ Highness Frinee Peter' of Greece 
and Denmark. 

Boas;^ of Direciors: 

. Alex Bredc Thomsen, Chainnao 
Hennihg Vedstad Jakohsen . . 

Meretbe Stagetom 

Georg P, K6fod - . ' ' . 


\i S5.‘ 


Description of the Bonds: 

RepeynuBts 
Ist November 1986. 

QnotstioD: 

An application has been filed vrilh the Co- 
penha^ Stock and Bond Exchange for daily 
quotation from 17th AprO 1919. 

PUyowK of ie t ewst: 

' Yearly, first time 1st November 1979, last 
time 1st November 198^ against coupons. 

Ocoominafioiis: 

Brads are available in denominations of 
1 JXXt, SJXX) and .lOjOOO Danish Kroner. 

Taxation: 

Neith^ c^tal nor mterest deriving from the 
Bonds is snbject to taxation in Dramark. . 

Ovcr-cnbaei^tion: 

In the event of over-mbscription, Rnansban- 
ken reserves tbe right - to distribuie the 
amounts freely and cnnail allocations. ' 

Safekeeping 

BonA can be placed in safe keeping wiffi 
F lnanto anken, free of charge, or to 

tbe invotor. 


I FlnaasbankcB a/s H 

• Vestetbnvade 9 

s DK-lSOl Oveuhagen V 
■ Denmark 

a 

a 

S Plrese se^ me (be Prospectus and 
t Subscription Order Fonn, free of charge 

• 2 and vrithont obligation on my parL 

S Name: 


a Address: 


Head Office CapahafeB - ' 
PhoM; on) 21 22 22 Eib 262 
fifftniBiihitfhiiEliiiiffrsiiiiisiH ' 
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Prices, Jobs and Oil 


The U.S. economy is now expanding more 
strongly than most people, including the 
Carter administration, had -expected. In the 
present peculiar climate, that's something to 
worry about. The economy is running very 
close to full capacity, and the administra- 
tion's strate^' is to slacken this rapid expan- 
sion Tor a time to reduce inflationary pres- 
sure. So far. the strategy isn't working. The 
economy is behaving like a car with a stuck 
accelerator, moving faster than is safe. 

* « * 

Employment is holding up nicely. The 
bousing industry, that perennial weather- 
vane. is doing almost too well. Business prof- 
its are booming. And the inflation rate this 
winter Mas been startiingiy and ominously 
high. 

It's possible to argue that the sudden surge 
of price increases since the first of the year 
has been only a temporary phase — a mere 
blip on the chan. But inflation tends to be 
seiNperpetuating as people tiy to raise wages 
to keep even with prices, and vice versa. 
These blips leave a severe impression on peo- 
ple who have been living amidst high infla- 
tion for six >'ea!’s, as Americans have, and are 
increasingly pessimistic about any early end 
to it. It will be harder than ever to persuade 
unions to settle for pay increases of 7 percent, 
when all of the price statistics — most recent- 
ly the wholesale price index, which fq% 1 
jjerceni from January to February — imply 
an inflation rare that is higher than that by 
half again. 

If things were following their customary 
course, the administration would now be 
wondering which brake to tighten. Should 
President Carter try to find cuts in the cur- 
rent budget? Or should the interest rates go 
up another half-notch? 

But things aren't following the customary 
course. It seems likely that the present cycle 
of economic growth will be brought to an 
abrupt end by forces outside the United 


States and b^ond its control Another dras- 
tic increase in oil prices lies directly ahead. It 
IS not yet clear what the oil-exporting govern- 
ments will do. Th^ are stQl in the process of 
working toward decisions. But it is quite pos- 
sible that the price of oil will go up this year 
by an amount only comparatively less bruis- 
ing than in 1 973-74. 

In 1972. the last year before that crisis, this 
country spent $4.7 billion for imported oil. 
In 1974. It spent $26.6 billion. The economy 
then pitched into the most severe recession 
the past generation. Tlie unemployment rate 
reached nearly 9 percent or — to put it an- 
other way — from the spring of 1^4 to the 
spring of 1975 the number; of unemployed 
Americans rose by 3.6 million. It has never 
again gone bade- to pre-recession levels. Over 
the succeeding years, both the volumes and 
prices of oil imports have risen, ahd last year 
the cost came to $423 billion. The Treasury 
Department sugg^ted apprehensively the 
other day that this year the figure wiD be 
’ more than $50 billion. In fact, the country 
will be lucky if it is not a great deal more 
than that 

« • * 

A rising price of oil may well rescue the 
U.S. economy from overt^ting. But that 
cure would be even more inflationary than 
the disease. As the 1973-74 episode demon- 
strated a sud^n drastic rise in oil prices 
tends to raise both the inflation and unem- 
ployment rates simultaneously. You would 
have to concede that, over the past five years. 
Americans have not been very careful about 
protecting themselves from a r^^tion. Two 
months ago, the Carter administration's chief 
economic goal was to reduce the -inflation 
rale substantidly in 1979. Now it has been 
thrown on the defensive, and will have to 
struggle desperately in the months ahead 
merely to ke^ inflation from rising steadily 
higher. 

THE WASHINGTON POST. 


Action on Refugees 


The momeni is right for a change in the 27- 
year-old basic law setting the terms on which 
the United States fulfills one of its primary 
obligations to the Iniemational community 
and to its own ideals taking in refugees. 
The president has the necessary commit- 
menu and the relevant executive-branch 
departments, especially at the State Depan- 
ment and the Justice Departmenu have final- 
ly achieved the necessary- consensus. On Cap- 
itol Hill, Sen. Edward Kennedy's ascent to 
the chairmanship of the Justice Committee 
eliminates a lon^tanding Senate bottleneck: 
and an essentially, like-minded Elizabeth 
Holtzraan now bolds the key House Judici- 
ary suixommittee chairmanship — Chair- 
man Peter Rodino is supporii^ too. l^ey 
were consulted in the drafting of the new ref- 
ugee bill the administration is submitting 
now. 

The bill would alter the posi-Worid War II 
era definition of refugee, one which favored 
people fleeing Communist countries (and the 
Middle East), and install a more universal 
standard based on uprootedness rather than 
ideology. The reason for this is not that hen- 
ceforth the United States should trim its hos- 
pitality to refugees from Communist regimes, 
wluch still after all. generate large numbers 
of refugees. The reason is that, in. recent dec- 
ades, Americans have sharpened their sensi- 
tivity to the plight of refugees created by 
other lands. It is a sad comment on the tur- 
bulence of contemporaiy politics that the ref- 
ugee condition.- stemming from a deep con- 
flict between individuals and their homeland 
regimes, is as pervasive as it is. The United 
States, with its tradition of openness and its 
global political involvements, cannot fail to 
adjust Its definition of refugee to these 
dismal new circum.stances. 


The new bill would not simply open the 
gates, though it likely will be attacked — di- 
singenuously — on those grounds. A basic 
annual quota of 50,000 refugees would be 
set. 'Htis is about double the number of refu- 
gees wdio will arrive this year anyway; it is 
somewhat more than the 30-yegr avera^; it 
is barely 10 percent of regular legal unmigra- 
tioD and a tiny fraction of the illeg^ flow. In 
other words, the numbers are nominal. Real- 
istic studies show, moreover, that the eco- 
nomic burden imposed by arriving refugees 
is more than compensated for by the contri- 
bution they eventually 'make to their adopted 
land. The new bill would regularize nnaocing 
of the federal share of the resettlement pro-, 
cess. 

The most controversial part of the new leg- 
islation will probably be its proposals for. di- 
viding power between the president and Con- 
gress when it comes to responding to emer- 
gency flows of refugees over the 50,0(X) line. 
These flows are inherently difficult to plan 
for but, once they h^pen, the uprooted peo- 
ple, adrift and often destitute, must be esued 
for expeditiou^y. If these two requirements, 
especially the second, are heeded it should 
be possible to fmd a formula combining ac- 
ceptable measures of executive flexibili^ and 
congressisonal control. 

* « * 

. This new legislation u^uld establish for 
the first time a comprehensive U.S. approach 
to refugee resetdement and assistance. Its 
aim is to ensure that U.S. refugee policy 
serves both the general national interests of 
the United States and the specific personal 
requirements of thousands of individuals in- 
distress. Few bills worthier, of support are 
likely to come beTore Confess this year. 

THE WASHINGTON POST. 


International Opinion 


Europe^s Missile Gap 

There was a note of bravado in Chancellot 
Schmidt's over-optimistic statement in the 
crucial Bundestag debate last Friday on twe 
aspects of defense chat are as momentous for 
the rest of Europe as for West Germany. One 
was the growing external threat from new 
Soviet-ba^ SS-20 missiles and Backfire 
nucieai-anried bombers. The other was the 
internal threat which the Christian Democrat 
opposition, and many others, see in the cam- 
paign led by Mr. Wehaer. leader of Social 
Dernocrat Party, for more emphasis on polit- 
ical detente with the Soviet Union and le^ 
on technical military considerations. In short 
although Mr. Wehher denied it — for 


what looks ominously like a major shift to- 
wards neutralism. 

Eurq)e, said Mr. Sdimidt, was the world's 
safest continent after Australia (this may 
alarm some Americans). -He was convince, 
he said, that the Soviet Union would act 
responsibly and did not want war. This is 
taking a lot on trust in view of the Soviet 
Union's already huge militaiy superiority 
and the latest evidence of its unrelenting 
arms buildup. . . 

Mr. Schmidt can also have no illusions 
about the danger ari^g from the new inter- 
mediate-range nuclear weapons, not only to 
all parts of Europe directly, but to NATO's 
whole strategy of deterrence. . . 

— From the DaUy Telegraph (London). 


In the International Edition 


Seventy-Five Years Ago 

"MaFcb 13, 19(M 

BERJ-IN — The National Zeitung’s reporter re- 
counts the Hrst bombardment of Port Arthur as 
follows: "Most of the Russian naval officers 
were on l^ve chat night; the forts had no am- 
muniuon and. in spite of the seriousness of the 
situation, sentinels had no cartridges for their 
lines. The firing began uith a rush and a hissing 
of shells, a thunder and a crashing that made the 
earth tremble. We scampered behind rocks to 
watcJi. The Japanese had estimated the battle- 
ships' range with incredible exactitude; their 
projectiles sending up columns of water 10 me- 
ters high.” 


Fifty Years Ago 

March 13, 1929 

MADRID — The strike of Spanish university stu- 
dents against the dictatorship of Primo de 
Rivera broke into open riot this afternoon, and 
resulted in the serious wounding of one student 
and less ^ve injury to several others. Mounted 
police, with their s^ers drawn and firing shot^ 
charged groups of students. Motorists and taxi- 
cab drivers halted their vefaides in the Paseo de 
la Castiliana and urged the students to take cov- 
er behind them wfaa the shooting was taking 
place. Ma^ protestors wish to alx^'^ the right 
of Catholic universues to grant de grees . 
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National Security: 
The Graymail Caper 




By Tom Wicker 


'VTHW YORK. — **NalicmaI Chile's present fOTagn' mmStmr 
lY security” is a magic irfirase would be aU^ed to 
behind which dubious deeiu and 'ofthArn. 
pdides have kng been as Even if that wese.truet it's'hot 

the nation should have learned in dw that the informatioalssotnal 
the Pentagon Piuers and Watergate to natimial seenri^ that hjusWoi 
cases. Now inese marvetously wdiat amounts to innin^bj^ boni 
adaptable words are being usfM in a cninina] cbaiges forHefansaiMithe 
kind of **grayma0*’ to enat^ gov^ FIT (Petals. Arid even if 


ernment officials and others'' to 
"I I averid prosecution on crintinal 

^ I- h l^latest graymail case came to 

w! fl W P JJf ~f: an imofninious end last week Mun 

.Jfi ^ Dqjarunent of Justice dn^ped 

Y W petjuiy diarges against Edward J. 

VA §/ Gerrity Jr., a senior official of the 

IN- J r" Intonatiood Tdephmie mid Tde- 

ml ' If graph Corp.. rather than suffer dis- 

dosure in court of what the dqpait- 
‘^classified natwwaf 

9 if ^ securiw infonnation.” Gerrity had 
r IT r * • ( been charged with lying to a Senate 

®r|r investi^tuig comminee vriien he 

testifi^ th^ he had no knowfed^ 
, -I I of co(^)eration between his compa- 

fa--- , Krjr oy and the Central InteHigeooe 

Jl-.- 1 I I Agency to block the dection a Sal- 

j l!| If r Allende to the piraideocy. of 

I " No Contest 

I 1 la ' In earlier graymai l cas es, charges 

f w ^ against Gerries ITT associate 
-^1 1 ^ ^ I iL Robert BereUez were dropped oa 

M ^EV • rimilar nationni seenri^ gpoands; 

\ and former CIA Director Rtchard 

Helms was allowed to plead no 
'• \ ■ ■ contest to a zmsdemeaDor for nuidi 

the same reason. 

1. 1 Attorn^ for all three men in- 

l sisied chat in order to moont a 

M proper defense, each would have to 

~ £ disclose national security informa- 

^ government 
d^ded not to pursue the prosecu- 
*j lion. This record causes widespread 

j i / ' expectation that such graymail 

9 p threats will be raised again m the 

. 7 ). , cases of Patrick Gray and two 

efOgS MipeSm other former offidals of the FBI — 

j - . ■ - . J and that the Deparonent of Justice 

will yield again. 

^ Sen. Frank Church, who had 

I B A •» .o-wa A chaired the investigating commit- 

1 3/9 tee, called the action intSe Berdlez 

cose “oatrageous'.' and charged that 
the department had act^ upon 
“spurious 'national security’ 
grounds." He repeated thew 
lure. U just as distorted to ana- charges after the G^ty ease was 


hlierects 






^What We Need Is Something Uioi Unciogs Pipes . ' 

ireat: Trusting Illusions 


By Anthony Lewis 


B oston — shortly before Aya- Khomeini has also directed a 
toliah Kbomeiiu returned co sweeping rollback of rights won by 
Iran, be was visited in Paris by a women in recent years, including 
U.S. group that included Ran^ the riebi to divorce. He has ques- 
Clark, the former attorney general, tion^ a 1975 bw restricting poly- 


YORK — -National 
lY security” is a magic irfirase 
behind which dubious deeiu and 
pdides have kng been as 

the nation should have learned in 
the Pentagon Ptuers and Watergate 
cases. Now inese marvetouslv 


iNze ihe rundomeaially Islamic rev- dropped. NatunSy. deparUnent 
olu:ion in Western terms. spokesmen insisted that uie infor- 

ik uas one of those who criti- matioo they had acted to protect 
U.S support of a corrupt re* importanL 

in Vietnam. But the point was That is the first question about 


and Richard Falk, professor of in- gamy. He has ordered women to be 
temational law at Princeton. The “properly diessed." a phrase uidejv 
Ahiericans came away from the tuen to mean the veil 


meeting 


reassuring 


Women have been marching in 


about the ayatoUah's moderation protest against the turn of events 


and fairness. And according to an account b>' 

The depiction of him as fanati- 

cal, reactionarv and the bearer trf Jime^ other Ir^^s arc 

crude preiudii^ seems certainly ^®rmtr liwnan- 

and' happily false," Falk wrote in workers, the new whito^l- 


The New York Times. H6 said that 
picture of Khomeini had been 
drawn io-'tfae United States in a tsiU 
culated attempt lo frighten pet^le. 

The U.S. press had “defamed" 
Kfaomdim, Falk wrote, attributing 
to him “ftfrorts to turu the clock 
back 1,300 years." and to establish 
a “theocratic fascism." History did 
riiow the possibility of revolution- 
ary zeal “d^encraliog into excess." 
• said, o^ut in Iran there were 
“hopeful signs" to the contrary, 
“including the character and role of 
Ayatollah Khomeini" 

^Encouraging * . 

“What is also encouraging," Falk 
said, -Js that his entourage of close 
advisers is unifon^y composed of 
moderate, progressive individu^." 

In this uncertain world any of us 
who rnakes firm predictions may be 
embarrassed: newspaper cduxa- 
oists included. But me description 
of Khomeini and the shadowy fig- 
ures around him as “rnoderate" 
and “progressive." in the Wesiem 
sense of those words, has turned 
out to be outstandingly silly. 

Since taking power the ayatollah 
has set out, without eouivocation or 
disguise, to turn the clock ^ck and 
give [ran a theocratic regime. He 
has called for example, for the dis- 
mantling of “all European criteria 
built into the judicial system." 
Among other ihin^ then, there 
should be no appeals in civil or 
criminal cases; “Every bearing 
must end in a final, ab^uie deef 
rion in a single phare." 

A number of generals and others 
charged with resisting the revolu- 
tion have been execute after secret 
trials, under circumstances un- 
known ei’en lo the new govero- 
ment Religious courts, set up out- 
side-ihe framework of the civil law, 
have sentenced people to flagdb- 
don for such things as drinJdiig 
liquor. 


lar class. An editor wrole: “The 
people did not rise and make su- 
preme sacrifices in order to revert 
to another lype cf oppression." 

Then there is the case of 
Khomeini's premier, Mehdi Bazar- 
Falk wrote last January that 
Bazaigan. who had “a nobble 
record of coricera for human 
ri^ts," also had “a strong, active 
sense of deference to the views and 
judgment of Ayatoilah Khomeini.” 
This was “not a matter of 
coersion,” he said but of natural 
“sensiuvity to the values of Shiite 
Islam, including re^nsiveness lo 
Ayatollah Khomeinis views." 

Bazaigim has in fact found his 
reiaiion^p with the ayatoilah so 
difficult that he has twice threat- 
ened to resign. He has been dis- 
tressed at learning of executions 
only after the event. He has said of 
the “committee of aides" around 
Khomeini: “They persecute people, 
ihn arrest people, they issue 
orders, they oppose us. (hey arc 
against our appointments. Our day 
has been himed into night." 

On the Record 

None of this should havv been 
any great surprise. lUomeini Had 
put his views on the record with un- 
usual forthrightness. He said he 
wanted Iran to be governed siriciW 
by the laws of Islam, and he meuril 
it. 

Why. then, did Falk e.vpecl ant - 
thing dirrerent. or lei) us to? I think 
he was carried away by opposition 
to the shah. He had long argu^. 
correctly, that the shah was a ivrant 
who had lost the support of his 
people. In ur^ng the end of U.S. 
backing for hun. Folk was led to 
picture the alternative — the aya- 
tollah — as congenial to U.S. liber- 
al opinion. 

To think that way is to forget a 
lesson of Yietnam. We went wrong 
there in larae pan because we tried 
to araiy U.S. ideas, without under- 
sutuur^ to a very different cul- 


Faik uas one of those who criti- 
cized U.S. support of a corrupt re- 
gime in Vietcam. But the point was 
not that the alternative was a gov- 
ernment of Western liberals. U w^ 
that U.S. inier\ention was fruitless 
and de:struciive. 

The illusion of U.S. mnnjpotence 
did terrible damage before it ended 
in Vietnam. Bui illusions of all 
kinds are dansenous in world poli- 
tics. No one should have expected 
Iran under Khomeini to be com- 
ronublv liberal — or stable. 


these cases: whetiier the informa- 
tion being protected bom disclo- 
sure is truly sensitive or merdy em- 
•barrassii^ to the governmoit and 
some of its officials. A transcript ot 
a secret court hearing in the Cmty 
case (mailed tv peisc^ unknown 
to Thd Nation magazine) suggests 
that the OLA feared some of its 
paid scents in Chile would Ik 
named and tiiat Hernan. CubSkn. 


nr (Petals. Arid even if 
eniment were prudently, pn^eo^ 
Intimate national seon^ fiifor- 
raation, the gr^muuJ defense wMikl 

raise other difficnlt probl ans. 

As Chur^ pointed out, some 
• aovernment omdala may rmvrfed 
that they are ‘1'ree to ntisl^ i 
gress with impunity" as loo^was ' 
they can bier, claim that ih^ de- 
fense a^nst prosecution wocM re- 
- quire the disdosure of . secnii|y . 
imonnatioiL Worse, security Qif£- 
dais of the governmeormay well be ■' 
encouraged to eng^ in or order 
criminal acts, knowing that a gr^ 
m^ defense probably wQI bead (A 
prosecution. ' 

Whatever the attitude of the ‘ 
Carter admmistraiion's Dqiaii- 
ment of Justice, moreover, tfaWs . 
no guarantee that in some famre' ' 
adininistratkm there would not be 
adive cdlusion between the sceurh 
ty agendes and fedeid prosecutor^ 
to hide calain activities bdiind the 
screen of national security, thus iio* 
muniziiig those reqxmsble. 

At issue is not only government 
credibiiiQ'. of which (hoe is b'ttle 
enou^ now. but the prince of 
equal justice under the law. One • 
proposed remedy, now being stad- 
led at the Department of justice 
and in Congr^, is li^lation to 
provide for secret pre-u^ hearings • 
at which ..a judge could e<^uaie 
whether the security infocmation al 
issue was trtily raevant to the' 
ddeose, or whether it could be le- 
gitimately excluded from evidence. 

Leaks . F; . 

' iS • ^ I » 

But the possibility of Hanwrriii^ [! i 
irig tile l^al defense ^ an accused 
person in a secret proceeding win 
not recominend this procedure to 
dvil libertarians. The probability of 
leaks might make it siniiiaily • 
unwelcome to the security agencies. 

A better answer would be fou^ . ' 
in a decision by the Justice Depart- 
ment to prosecute even when secur- . 
ity information knight be jeopard- .. 

— for exanqsle in the rai cas- 
es. Most ciainis for the “seositivi^ 
and importance of such matanal - 
are overelowo anyway. 

li would not take many such pto 
secutions to destroy any - 

among offidals that a national se- 
curity claim would -protect theo] ^ 
from legal action. And whatever 


momentary security damate mighi' 
be incurred mould be wd worth 
teaching the lesson, that nobody has 
a license to commit crimes in the 
name of national securitv. 




Despairing Americans 

By RowUmd Evans and Robert Novak 


TX^RR.ANCE. Calif. — D^air are going today, do you think the 
i. over the decline of U.S. perwer Soviet Union will be stronger tw 
compared to the &viet Union is weaker compared to the United 
unmisiiikable in this pleasant Los States 10 years from now? Of 23 
Angeles county suburb of middle- Carter voters, only one had enough 
income families who gave slightly confidence in their president (oan- 
more ihjn half their votes to Jimmy swer “weaker." Of the 39 voters 
Carter in the 1976 election. who voted for Jerry Ford or haw 

By an aMonishing 98 percent, the forgotten binv thi^ voted, all r& 
62 registered voters we interviewed plied t^t Moscow would be rela- 
— uitf) ihe help of experts from Pal lively "strongBr" than it is today. 

States ha. been in steady decline. 

M.sre imporiani, 98 percent also 
agreed ih^ji this perceived decline 

Why Is that? “Because we are let- n ^ 

ting evervone step all over us." a -nniv m ^ 

47.vear old auto mechanic told us. fff “I"? 


By an astonishing 98 percent, the 
62 registered voters we interviewed 
— with ihe help of experts from Pal 
Cuddeil's Cambridge Surv^ Re- 
search — said that the United 
States has been in steady decline. 
More imponani. 98 percent also 


Why Is that? “Because we are let- n ^ 

ting evervone step all over us." a -nniv m ^ 

47.ycar old auto mechanic told us. 

A 24-vear old carpenter expressed Tr>rra^ ^ 

the same thought differently: “My ffi' 

*r defmildy is controllable 

ISear Ifnammity and implied they think it will be 

.Assisted by C'addell field super- 
Visor Lyn Phelps, and poUs^ Disapproval 


Barb Miruhul and Phvllis Barish. 


Disapproval 




lions of the voters here; ITiose p^ 
ceptions have congealed to a point 
requiring extensive potitical sur- 
ge^. “Every administradan 
to Kennedy seems to have made a 
decision to make our oounuy 
weaker," a 32-year-old foreman at 
Western Airlines said “Preadent 
Carter doesn't seem to be infornied 
about what is going on." 

Dedine of DoUar 

We also found a suprising corre- 
lation between the percei^ de*. 
dine of military and political pow- 
er and the decline of the dollar, a 
connection that Gov. F- d"»"id G. ' 
Brown continuously emphasizes in 
his national cam paig n for a bal- 
anced-budget constitutioQsl 
amendment. “Our dollar is declin- . 
ing," a SI -year-old line assonblef 
said. ‘'That is hurting our econony 
and that is making us look weak in 
foreign countries. We need a new 
dollar and a new foreign policy.” 

But judging from the despair ex- 
pressed so vividly and with such 
near unamimity by Uie citizens of’ 
TmTaoce, not even an Eg^i-Israd 
peace treaty will be more than a' | 
blip in (he downward eranb line of 




•Letters 


Back to the Koran 

Andrew Young’s remarks (IHT. 
Feb. 9) once again ruse doubts as 
to suitability as the U.S. ambassa- 
dor to the United Nations. First of 
all. Islam does not recc^nize the ex- 
istence of saints. Islam acknowl- 
edges the existence of goi^ men 
and bad men, but not saints. 

Secondly, the United States is 
based on a system of government 
wherin the church is separate from 
the .state. Unless Mr. Young is ad- 
vocating a change in our owti Bill 
of Rights and Constitution, I be- 


touched or embraced the person of 
Ayatollah Khomeini. I have only 
.seen hate and bloodshed result 
from those who follow Mr. Young's 
“saint." 

I suggest that Mr. Young take 
some lime ot return to school and 
make a thorough study of the 
Koian. Sufism does acknowledge 
the exisiunce of saints. But Sufism 
is not re^rded as in any wav an 
Islamic faith by Orthodox Mosleim 
around the world. It is a heresy. We 
have not come so for since the lime 
of the Crusades. Mr. Khomeini 
only seems to be reopening the 


Fight of (he remaining 12 voters S 

fell that Carter could do “some- rfl .t® "ceatMcxico 

«hai more." if he so desired, to re- ?"■ 

store U.S. infiuence around the 9f“®,..r®«aved 

w(,rid. approvals than disappro- 

Thc despair surfaced in the fol- un,:*- ri— - • i. i 

voter surveys sbovring p^tically- 
damaging concern over the 
perceived dedine of the Untied 
States. The president dUpatebed 
(he aircraft carrier Gmstellaiion to 
the Indian Ocean, without knowing 
Ma»n Higipr Fences exact destination — hiteni on 

D I „ .®, . , gelling a badJy needed headline. 

Re James Re^on s articles about Such imagery is not likdv to 
Mcmco HHT. Feb. J7-I8) and ihe make rnuchof ardent in iheDerceo- 

Oi,.UGlFnii« fai-l^r uicii' ■ " 


publican presidential can^datft' 
are suddenly so interested in worid 
affairs. 


The Intemarionat Herald Tri- 
bone tveiettmes letters from read- 
ers. Short letters have a better 
chance of being published. All let- 
ters are sidyect to condensation 
fw space 'reastms. Anonymous 
letters wiH not be considered for 
publication. Writers mm request 
that their letters be sipied only 


AxiAisia oiiu viiauiuuulu i ".i ^ t 

licve he should refrain from voicing hol.v war again all 

his belief in a man's qualificaiionS 
to rule any government based on 

his own beliefin that man’s sainlli- all Moslems hold in ^e 


ness or noL 


Thirdly, God makes s^nis rather 
than mail, or so we who believe in 
saints should like lo think. Person- 
iiily. I have heard no reports of 
healings coming to the spirits and 
bodies of Iranians have 


Islam will reveal the firm belief that 
all devoted Moslems hold in the 
perfection of Islam alone as a valid 
religion, and the duty of ull 
Moslems to inhibit the growth of 
any other faith as well as to proga- 
gale the faith of Islam. 

A. MEYER. 

Cxvahlanca. 


MentBng Fences 

Re James Reslon's articles about 
Mexico flHT. Feb. 17-18) and ihe 
disasiFous Carter visit: 

Is it not about lime for a com- 
picielv new assessment of U.S. geo- 
politics? After the chain of recent 
and not so recent geopolitical disa&- 
tcr«. would it not De a gc^ idea if 
the Uniiud Stales started to mead 
iis Latin American fences, not only 
in Mexico? Apart from being the 
logical market for the U.S. econo- 
my. the loss of even one more Latin 
.American nation to (tic Soviet orbit 
could be iIk* beginning of the end. ' 
To end the inexpiable 
the last decades, a strong inde- 
pendent Latin American depart- 
ment f^hould be created, preferably 
a fully independent Uton Ameri- 
can ministry. And the' man to head 
it should, of course, be Henry Kiss- 
inger. Tlic padfication and unifica- 
tion in a common purpose of (he 
.American continent would be his 
crowning achievement. 

Lisbon. JOAO G. W. HAHN. 




bearing the writers complete 
address. The Herald Tnbune. 
cannot acknowledge letters sent 
to the editor. 
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On Ind^endence Process 

5 Western Nations Set 
All-Party Namibia Talks 

UNITED nAtiONS. N.Y.. ca. the presidcnl of the South-' 
March 12 (AP) — The foreign min- Africa People’s Organize 
isiers of the five Western nations (SWAPO). and the foreign ni 
Vf'orktng towairf settlement of the ters of the- Front-line state 
South-West Africa (Namibia) issue Angola. Botswana. Mozamb 
have invited representatives of all Taenia and Zambia — and 
parties involved to attend proximi- geria to attend the talks sehed 
tv talks here next week U.S. for Monday and Tuesday. The 


Enrico Berlinguer at a Communist Pai1>' session yesterdav. 

Christian Democrats Discuss Early Elation in Italy 


ROME March 12 (UPI) — 
Christian Democratic I^ny lead- 
ers few the first time today began 
talking openly about the need for 
an early nauonal election. The 
statements were made only hours 
after premier-derignate Giulio 
Andreotti went to nuls for a Eu- 
ropean summit confereoce. 

Political experts predicted that 
the party leaders* statements* 
about early elections would un- 
dercut Mr. AndreotU's chances 
of fonning a govemnwni uith 
support in the parliamenL 

**Its useless to lose lime in fru- 
itless negotations in a moment 
when the Cbnununisis. with their 
impracdcal ultimaluni to the 
Clwtiah Democrats, have clear- 
ly rcmbariced on the road of 
opposition." said Luigi Crdnelli. 


a member of the Christian Dent- 
ocRUic directorate. ‘The next 
word should go as quickly as pos- 
sible to pariiament where each- 
party has to openlv assume its 
responsibility." said* Mr. Granel- 
li. a member of the party's ccat- 
servaiive wing. 

During the weekend. Commu- 
nist Party leader Enrico Ber- 
linguer ismed^conditions that the 
Christian Democrats would have 
to satisfy to obtain his pony's 
support. The Christian Demo- 
crats had ruled with support 
from the Communists since 1*976 
but refused to give them Cabinet 
seats. 

Mr.' Andreotti. who was to 
spend two days in Paris, plaimed 
to resume political negotiations 


on Wednesday, but poiiticiaas 
said that he had virtually no 
chance of forming a government 
that woufd stand a parliamemaiy 
vote of confidence. 

Buy (hey said that Mr. 
Andreotti, whose previous nii- 
noriiy Christian Democratic gov- 
ernment fell on Jan. 31. appar- 
entlv was planning to form a gov- 
ernment and take it before, 
parliament anyway. If, as is like- 
ly, such a ^eminent fmled to 
receive paniainent's confidence, 
.it would lead the nation throi^ 
the elections, the politidans said. 

Christian Democratic presi- 
dent Flaminio PiccoIL in an in- 
terview published in the leftist, 
magazine L'E^resso. said that 
the election campaign would be 
bitter and short. 


Cites 150 Cases of Mistiieettment 


Ulster Police Surgeon Alleges Brutality 


By Leonard Dor/nlejr. 

LONDON. March 12 (WP) — A ‘ 
Northern Ireland poUoe suigeon 
has revealed that ISO .to 160 sus- 
pected IRA terrorists he examined 
m police cusuxW during the last 
thrtt vearr were beaten and “physi- 
cally uLireated** while bring inter- 
rogated by police in Belfast. 

In a television interview yester- 
day', Dr. Robert Imw said that he 


was disturbed by the injuries he. 
found after prisoners were ques- 
tioned by the Royal Ulster Consta- 
bulary at its Casuerragh interroga- 
tion center In BrifasL 

“I've seen five ruptured 
eardrums." Dr. Irwin srid. "I have 
seen two injuries in bones of the 
forearm. . . I have seen joint inju- 
ries in both the wrist and to the lit- 
tle Joints in the fingers which hav; 

h 


France Indicts Vichy Aide 
For Deportation of Jews 


PARIS. March 12 (AP) — Jean 
Leguay. a police offidal dui^g the 
Naa occupation of Vichy Frann:. 
was indicted today for crimes' 
against humanity for his alleged 
role in sending about 12,800 Jews 
to conomtretion camps. 

Mr. Leguay. 70. a resident of 
Paris, .was released frona custody 
following his indictment by Mar- 
tbe Anzani. a Paris m^strate. 

The case was brought by .lawyer 
Serge Rlarsfeld, head of an organi- 
zation to bringFrench' war crimi- 
nals to justjoe.The plaintiffs in the 
case are rix French Jews who lost 
rriatives in Nazi' concentrauon 
camps. 

Mr^Leguay, who became cluef of 
police under the Vichy gm'ernonent, 
at the time was deputy chid d po- 
lice in France's occupied zone from 
May, 1942. to January. 1944. 

On July 16 and 17. 1942. French 
police deuuned 12.884 Jews, includ- 
ing 4J)51 diildren. from the Paris 
area and gathoed them in the Velo- 
drome d'Hiver. a stadium for bicy- 
cling. for deportatiorL' 

Mr. L^ay is accused of oegan- 
U3*ng with toe Germans the so- 
called Velodrome roundup, which 
beoime one of the most mfamous 
incidents of French collaboration 
during tte Nazi occupation. 

Mr. Leguay's attorney. Vves 
Jaffre, read a statement from his 
client noring that the alleged crime 
. took place 37 years ago and insist- 
ing on his innocence. 

“Having had no concern from 
1940 to 1944 other than protecting 
the French from thrir occupants. T 
am aware of having succeeded in 
thaU^ven the limited measure of 
means at our disposal," the state- 
ment said. “I don't doubt in any 
respect my being able to account 
for my acuon.’' 

Smidi to Stand 
In Rhodesia Vote 

SALISBURY, Rhodesia, Kfordi 
12 (Reutere) r- Prime Minister Ian. 
gi pith stand in next month’s 
foe Rhodesia's first black- 

dosninated House of Assembly, his 
Khoderian Front party amioiiiiced 


annoimcement was inters 
prered as agnifriiig that Mr. South 
to jom the posteteetion 
^ineL wfaiefa is to be a “govern- 
ment of na tv'»"al uni^ .under a 
hlack prime nunister. 

The House, udiirii must approve 

(he goveminent, is- to have 72 black 

and 28 white members. 

I:' pf lgifln Airilne Plans 

Cheap Flints to N.Y. 

? OSTEND. Belgium, March 12 
”4 ^ Van Hoedc Aviarion. a 

! diarter airline, said today that it 
would start transatlantic service 
-.May 14 bet«*een this seaside city 

' andNewYorit. 

' A company spokesizum said that 
• it would Stan with weekly round- 
Vip flints using 

* ftjOOQ Belgian francs (about S300}. 


•Louis Darquier de Pellepoix. 
commissioner for Jewish affairs in 
(he Vichy ^-ernnienL had recom- 
mended that the Jewish children be 
sent to sperial centers in the Paris 
area. But. documents submitted in 
the casq claimed that Mr. Leguay 
asked the Germans to deport them., 
with thetr parents. 

Darquier. who was sentenced lo 
death in absentia after the war and 
is living jo srif-exiie in Spain, 
stirred, a major controversy in 
France last year when be said in an 
. interview that only lice were gassed 
at'Auschwiiz. 

Spain Senator 
Oiarges Police 
OuU>ed Him 

MADRID, March 12 (AP) — A 
Spanish senator filed formal 
charge today accusing riot police 
of clubbing him yesterday after he 
identified himself near the siie of a 
proposed demonstration. 

“I was iut in the kidneys several 
timn with police clubs," Miguel 
Casiell ■ said afler filing charges 
against police in the Basque city of 
'San Sebastian. 

Mr. Castell said that another 
member of parliamenL Francisco 
Letamendia. and se^i-eral elderly 

- women also were hit by police dur- 

ing a demonstration demanding 
amnesty for Basque political pris- 
oners. ' . • 

Mr. Casiell said that the vnau- 
ihorized demonstration did not 
take place, but police said (hat it 
did. and report^ fire policemen 
injured in clashes with ^monstra- 
tors during the day. 

A defense lawy^ who specializes 
in defending ^que s^araiists. 
Mr. C'astdl said that he asked for a 
formal investigation by the police 
Ltimmandcr and by the civil gover- 
• nor. 

Oman Rebels Saj 
Egypt Sent Force 

BEIRUT. March 12 (UPI)— An 
Omani guerrilla group charged to- 
day that Egypt had sent at least 
5.(XK) troops to Oman .<>ince Janu- 
ary lo replace withdrawing Iranian 
forces, 

■ Mohammed .Abdullah Hussein, a 
^kesmon for the Popular Front 
for the Uberation of Oman, said 
that Egyptian forces have taken po- 
sitions where Iranian forces with- 
drew- in HabaruL Sarfoit and Hy- 
. roun in the south of the sultanate, 
Egypt offidaliy denied last month 

- (hat it had sent troops (o Oman. 

In December. 1975. Sultan 
Qaboos bin Said of Oman an- 
nounced that a rebellion led In' the 
Pnpul^ From in southern Dnofar 
province had been put down. This 
was done with (he aid ol several 
thousand Iranian troops and Brit- 
ish military advisers. But since the 
reuotution in Iran, (he franian 
forces have been pulled out of the 
sultanate, located at the outlet of 
the Gulf at the Strait of Hormuz. 


200 Moslems Reported Shan in Chad 


ty talks here next week U.S. 
spokesmen announced today. 

In recent days it has become ap- 
parent that a number of coneeim 
must be resdved before Ihe United 
Nations can arrive in Namibia, ac- 
ceding to a statement by the UJS. 
mission. UN peace-keepme forces 
and administrators are simeduled 
to enter the lerrit&ty to begin the 
required seven-monih process to in- 
dependence after a cease-fire. 

^e five governments, the an- 
nouncement saidL: believe it is im- 
portant that these issues be re- 
solved quickly, and the foreign 
ministers of uic five have invited 
the foreign ininisier oS South Afri- 

12 SWAPO Bases 
Said Destroyed 
In S. Africa Raid 

WINDHOEK. SoutH-West Afri- 
ca. March 12 (AP) — South Afri- 
cun security forces destroyed more 
than 12 Namibian black nationalist 
guerrilla bases in less than 60 hours 
of attacks inade Angola and Zam- 
bia last week, M^. Gen. Janoie 
'Geldenhuv'S, the commanding offi- 
cer in ^uth-West Africa said 
lodav. 

A joint army and ^ force opera- 
tion against SWAPO bases was 
launchM last Tuesday foUowin^ an 
increase in “terrorist" acuvity 
a^inst the northern South-West 
^^can population and two attacks 
on army bases in the operation 
area. Gen. Geldenhuys said. 

He said there were no casualties 
to the South African forces. 


ca. the president of the South-West 
Africa People's Organization 
(SW.APO), and the foreign minis- 
ters of ihe~ Front-line states — 
Angola. Botswana. Mozamtnque. 
Tanzania and Zambia — and Ni- 
geria to attend the talks scheduled 
for Monday and Tuesday. The five 
Western gpvenuneais are Canada, 
France. West Germany, Britain • 
and th'e United States. 

UN Secretary-^neral Kun 
Waldheim will be arable for con- 
suliatimis. the announcement said. ' 

A similar meeting was held here 
a year ago, a U.S. iqjdcesman said. 
He said he believed that any politi- 
cal or reliuous representative in- 
.volved would be able to meet with 
representatives of the Western 
group. 

The invitation was extended fol- 
lowing South Africa'a charges last 
week that the United Nations is de- 
viating frtxn an a^eement macU’. 
last April on UN supervisioa of 
Namibian independence elections. 

South African Prime Minister 
Keter Botha said the Ranges en- 
dangered the UN operation, wfaiefa 
Mr. Waldheim bad proposed to 
start with a cease-fire on *rhureday. 
The South African govenunent last 
week described Mr. Waldheini's 
provisions for monitoring and con- 
trolling SWAPO guerrillas as unac- 
ceptable. 

Mr. Waldbdm rejected Mr. 
Botha's charges, but sud Fri^y 
that be wouu. continue effmts to 
bring about a peaceful solution of 
the issue. 

Soutii Africa planned to grant in- 
dependence unflarerally to the lei^' 
ritory, whkh it has controlled for 
more than 60 years, until two years 
ago when the United Nations 
threatened economic sanctions to 
block such a move. 

The United Nations has been 
tr^ng to get South Africa and. 
SWAPO to work jomtly on inde-' 
pendence for the territory. 


NDJAMENA. Chad, March !2 (AP) — At let^ 
300 Mtsfems have been kiOed in two soutiiern vil- 
lages in the second massacre in Chad in 10 d^«. 
according 10 informed sources. 

The killins occurred Friday in tiw villages of 
KtHimra aotT Moissala. 60 mues From the of 
Sarh near the border with the Cemrel African 
Empire, the sources said. 

Moslem leaders in ifae villages blamed the kill- 
ings on the forces of Lt Col. Wadal KamougiM. 
loyal to Presidnt Felix MalkHini, the sources said. 

Ten da^ agp, 800 Moslems were simmered in 
and around Mou^ou. the nation's thud laigesi 
dty. in (he heart of Chad's densdy populated, pre- 
domioantly Girisuan south. 

Forces to Mr. MallouiiL repre sen ts the 


Boutbem Christiens. who have ruled 
(ion since htdependeo* from Fraace i" 
been locked 'in a fw««ek nvil war with Premier 
Hissene Hahre’s Moslem forces from the nonfa 

A shaky cease-fire, enforced 'by anM ^an 3.000' 
French troops and a newfy fonsM Nigerian pc^ 
keep^ force, hreke yiaerdis when the nvai 
forces exdtan^ gunfire here. \ 

Aboiii 280 Enrapesns. most of them French Jni 
Ch^ during the wediend in (he continuMB emiiv 
of foreifliien. Western officials cstm»iM that at 
most there were .W » 400 foreign Irf j- 
techntciaiis and missioRBries. who bav-e choven to 
bXflV 

A soci^ed conference of recoBcifiaikio opened 
Sauirdav in Kano. Nigeria, attended by representa- 
tives of 'Mr. Malloum. Mr. Habre, 


Donald Power, ,79, Former Qiairman of CT&E, Dies 


COLUMBUS. Ohio. March 12 
(AP) — Donald Power. 79. retired 
chainnan of General Td^hone 
and Bectronics Co^~ died yester- 
day at his home in Galloway, <Miia 
after a long illness. 

Mr. Powe was' chainnan 
and chief executive officer of 
GT&E in March. 1959. He retired 
as diief executive officer in 1966, 
Mr. Power, an Ohio native, grad- 


uated from Ohio State Universiiy 
in 1922. He was a lawyer in C^um- 
biiB and served as an assistant sute 
attorney general and an attori^ 
tor the PUUk: Utilities Commission 
of Ohio from 1933 to 1936. 

He also taught at ^lio Stare 
from 1922 to 1939 and'WiB a ro^ 
mer chainnan <rf the nniverstty's 
board of trustees. Mr. Power was 


secretary to former Ohio Gov . J»ihn 
Bricker frren 1939 to 194.1. 

noranceftxibe^ 

NEW YORK. March 12 (AP) - 
' Florence Brobeck. 84. the wtmien's 
editor of the New Y^vk Herald Tri* 
bune in ifte 1940$. died vm Sanir- 
dav. 


( operation, which 

!-lire Polish Bishops 


Ask Pope to Visit 

VA-nCAN CITY. Man* 12 (AP) 
— Pm John Paul 11 has recaved 
an offidal invitation from Poland's 
bishops to viat his homeland on 
the occasion of the 900ib annhor- 
saty of the maitmiom erf the Polish 
patron sdnL St Stani^w. iltiS 
year. 

The Vatican today -said that the 
invitation iras handed to the the 
pope by a ddegation of three Pol- 
ish bishops whom he received in 
audience yesterday. 

The Vatican had announced ear- 
lier this month that the pope would 
visit the dties of Warsaw, Goiezno, 
Czestochowa . and his former 
diocese of Cracow June ^ 10. 


InteiriiatifHial 
Hmradd IVibui^ 

What Sophisticated 
Europeans have in 
common. 


been caused by squeezing the hand 
or By twisting the fillers." 

Dr. Irwin said that these are inju- 
ries that could not hare been self- 
inflicied, as the authorities in 
Northern Ireland sometimes have 
claimed. 

‘Blow With F«ce* 

"Ruptured eardrums. 1 would 
say, hang one of* the most serious 
injuries, could not possibly be self- 
innicled." he said. “There is not 
enough leverage in one person's 
arm to' rupture their own ear 
drums, and falling about does not 
produce a ruptured eardrum. It con 
only be produced by a blow with 
force from somebody else. 

“Also, some of the sites of some 
of the iqiuries would defy even a 
conioriionist to produce the ii^u- 
ries. And the extent of the hruistng 
that has been seen on occasions in- 
dicates that considerable force had 
been used from some other 
source." 

■ His public statements corro- 
borate an .Amnesty International 
report last summer that detailed 78 
cases of alleged brutality suffered 
by suspwted terrorists in police 
custody in Ulster. Amnesty inter- 
national complained repeatedly in 
the report that auihonties would 
not ^low ’access to police suigeons 
or their records. 

The report pbompied the British 
government to establish a commit- 
tee beaded by a noted judge to m- 
vesiigaie these allegations and re- 
port on imeiTogation methods. The 
committee's inquiry is finish^ and 
its report is being reviewed by Brit- 
ain's Northern Ireland secretary. 
Ri^ Mason, before release later 
this month. A spokesman for the 
Nonhern Ireland Office said that 
he could not comment on Dr. 
Irwin's statements or on reports 
that the investigating committee i 
has found that Ulster police inter- j 
rogation methods “leave a lot to be ' 
desir^" 

Dr. Irwin, an official of the Asso- 
ciaiion of Police Surgeons of Gr^t 
Britain, said that he will resign if 
the committee’s report does not ac- 
knowledge the mistreatment he has 
found. He also said that he would 
ur» the other 600 police surgeons 
in Britain to. walk out in protest. 


Airbus : Eavion d’aui 


r 











Charge CaDed One-Sided 

LONDON. March 12 (AP> — I 
The 'British goveninmt dismissed I 
Die charge as “tme-rided" but said ' 
that it probably would be Investi- 
gated. 

A spokesman for. the Northern | 
Ireland Office said: “This predict- ' 
ably one-sided program takes a set ' 
of allegations by a doctor, adds to 
them a set of opinions by lawyers , 
and comes up with another thinly 
disguised attack on tiie Royal Ul- 
ster Conslabularv." 

The sperfeesmah said that the pro- 
gram failed to mention terrorist 
murders, torture, bombing and 
maiming as violations of numan 
rigliu. He added that the views of 
many doctors and lawyers ‘’who 
hold views contrary lo those ex- 
pressed in the program" were not 
reficcted. 

U.S. Lobbying Group 
Elects a President 

PARIS. March 12 (IHT) — 
George Martin Jr. has .been dected. 
pr^idenl ot the Association of 
Americans Resident Overseas, an 
oi^nizaliba that lobbies for citi- 
zenship and voting rights, tax 
quality, and Medicare for U.S. dt- 
izens who live abroad. The Paris- 
bued organization claims 600 
members in 31 countries. 

Mr, Manin, 36, is resident part- 
ner in the Paris office of -Mudge; 
Rose^ Guthrie and Alexander, a 
New York law firm. 


Aiibus:.the oircrofc for today. The Airbus was designed for you, the concemporary crovelier. ' 
On short ond medium-range flights, you core obouc comfort. The Arbus. delivers it with two 
brood aisles for eosy movement, comfortable seots with more leg-room, wider doors ond bigger 
overhead storage comportments for your corfy-on bogs 

Your tranquility is assured. on the Airbus too: the only audible sound is o quiei hum; the lighting' 
and decor ore reposeful; the fljght itself is exceptionally stable. , , . ' 

■ The greot sotisfoaion of Air Ffonce possengera, who. were the first to travel raboord the aircraft, 
helped convince other oirlines oround the world to buy the Airbus. • 

. The Air France Airbus’ network is rapidly growing, now serving many of our Europeon, African 
. ond Middle Eastern routesTokeo ride oh success: . mmu mm 

the AirbuiThe aircraft design^ for today's trove).' JIIR FRANCE 

■. The best of France to oil the world. 
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A Lavish, Classical ^Rosalinda’ 


By Noel Goodwin 

L ONDpN. March 12 (IHT) — 
At times there loolU to be 
jnore storytelling than dancing in 
London Festtval Ballet’s “R^lin- 
da. a three-act ballet by Ronald 
njpd derived from the evergreen 
^Strauss operetta. “Die 
Hedermaua.” Hynd originally 
staged it Iasi year for the Bu- 
let IQ Johannttburg. Its Hrsi Euro- 
pean production opened the Lon- 
don company's metiopc^tan sea- 
^ (throu^ March 31) at the 
Dominion Theater, which has bem 
reclaimed for live performances af- 
ter long years as a movie house. 

Whether frivolity can always be 
^uated vntb popuJarin in ballet is 
debatable, but ‘‘Rosalinda'' is pr^ 
sented as a lavish classical ballet 
that makes few demands on its 
audience, except perhaps in sorting 
out the twists df intrigue involved^ 
especially for (hose who may not 
know their “Fledermaus." 

H^d follows the 1929 precedent 
of Max Reinhardt in using the 
overture to show the reasm for bat- 
man Fake’s desire for revenge on 
his friend Eisenstein. which is the 
motivation for all the rest. And yet 
the way that this is done only con- 
fuses the basic issue by eMmimg to 
put the guilt on the nitMig person. 

It is Followed by a first act filled 
with continuous comings and 
goings in the Eisenstein household, 
the producUon attractive updated 
to the 1920s by Peter Docheny's 
designs. Amid loi^ stretches of 
plot-weaving, the hi^ght is an in- 
genious pas de deux for Rosalinda 

^Fidelio' SeUout 

GLYNDEBOURNE, England 
(AP) — Despite top prices of £1S to 
£17.50 ($30 to $35). tickets for aU 
12 perfomiances of Glynd^urne 
Festival Op«a's new “ndelio" are 
^ready sold out. Public boolung 
for the internationally renowned 
sununer opera festival opens April 
2. but organizers said patrons have 
already over-subscribra to rickets 
for Beethoven's masterpiece. 


with her old flame Alfredo here 
a paunchy Neapolitan violinist in- 
stead of an operatic tenor — in 
which he even lifts her on one 
shoulder with hardly a break in hU 
pretense of pla^g of the violin. 

Act 2 sheds the bored young 
Prince Ofhrfsky altogether: instead, 
the party is Fake's. The act alrn^i 
^oreographs itself on the familiar 
Strauss music, except that the **Du 
und Du" waltz tune is held over for 
a reconciliarion pas de deux for Ro< 
salinda and her husband (effective- 
ly crafted by Hynd) in the prison 
scene of Act 3. 

John Lanchbery's musical adap- 
tation. which woriced so well for 
Hynd in his earlier “Merry Widow” 
for (he Australian Ballet, and even 
better for Peter DarrelPs “Tales of 
Hofi'mann'' for the Scottish Ballet, 
unfortunately makes musical min- 
cemeat of Strauss. Familiar tunes, 
are chopped up and mixed with one 
another to such an extent that the 
effect is restless and often charm- 
less. despite the attentive conduct- 
ing ofTerence Kern. 

The first of several casts was led 
by Patricia Ruanne, whose Rosalin- 
da has a fine technique and shrewd 
character under the surface image 
of a dizzy blond flapper. 1 enjoyed 
Carole Hill's Pen Adele. and Xenn 
Wells in a splendid solo as the 
drunken jailer, but Jonas Kage 
(Eisenstein) and Nicholas Johnson 
(Falke) had little more than puppet 
character. “Rosalinda” U a su^- 
candy balleu much dependent on 
Johann Strauss for flavor. 


The Scottish Ballet at the The- 
ater Royal. Glasgow, has tried a 
different approach to box-ofTice 
appeal with a triple bill in which 
the artistic director. Peter DarrelL 
matches his talent to Duke Elling- 
ton. and two other chor e o gr aphers 
have collaborated with composers 
associated with leading pop-music 
groups. 

Translated from the synthesizer 
on w'hicfa they were written to the 
standard pit orchestra, both of the 
latter scores sound like impres- 
sionistic tMte-poems, hardly likely 


.ontempo- 


10 top any charts but ^parently ef- 
fective in' bringing a different audi- 
ence to see a form of modem ballet 
that IS undeniably attractiw. 

Roysion Maldoom's "Ur- 
sprung” with music by Jon Ander- 
son of Yes, is a mating ritual in all- 
over li^ts and bald-head coverings 
(female as well as male) with a cen- 
tral duet that is beautiful to watch. 
“The Water's Edge” has a score by 
three members of Jethro Tull and a 
choreographic fantasy ^ Robert 
North of the London 
rary Dance Theater. 

He has looked (o Scottish 
mythology of the sea for his theme, 
which recalls childhood stories of 
the kelpie or seahorse who preys on 
young virgins, the selkJes who shed 
sealskins to become humans, and 
the fish-tailed mermaids of 
unearthly beauty. Each is presented 
with choreographic skill aided by 
i*eier Farmer's designs, plus a su- 
perb lamentation solo for Elaine 
McDonald as the storyteller. 

Darrell himself has found his to- 
pic in “Such Sweet Thunder.” 
Duke Ellington's send-up of 
Shakespearean characters in jazz 
terms, which Danell here relates to 
the show-biz celebrities of a more 
recent past: Lady Macbeth-Rita 
Hayworth. Desdemona-Bette Dav- 
is. Titania-Marilyn Monroe. Ham- 
lel-Liberace. Caesar-Telly . ^valas. 
and .so on through alihoal 30 
names. 

U is a fun piece of sharp-^ed 
.satire and not a little affection, 
risking a lot on comic allusions, but 
gener0ly succeeding through clever 
choreography and the sheer profes- 
sionalism of the dancers in making J 
the characters “(ell” as iheatricu i 
images. Coming up to its lOth anni- 
versary this year, uie Scottish Ballet 
is a success story in its own right. ‘ 


- Dining Ovt- 


A Stylish Skyline Restaurant in Paris 


By Naomi Barry 

P RIS, March 12 flHT) — The rooftops and 
chimney pots of this ci^ are justly famous: 
the skyline restaurants are surprising few. 

The' most stellar is the three-star Tour d* Argent, 
which rose from street level its fneseot stxth- 
floor premises in 1936. From there, diners can sa- 
vor Claude Terrail's latest , creation ~ duck with 
mango — and gaze upon the sublime rear of Notre 
Dame. 

The most touristed is En Plein Ctd on the first 
lartding of the Eiffel Tower. There is an apocryphal 
siorv about the man who lunched there daily — not 
for love of the cuisine, but b^use it was the only 
place in Paris that he could go without seeing the 
tower. 

In betis’eeQ is Le Toit de ^ris ait^ the Paris 
Hilton, which provides the pos^Utty of dinner 
and dancing plus a picture-window bar. 

The most lofty is the Ciel de Paris on the 56th 
floor of the Tour Maine-Moniparnasse. 

Swprising 

The most surprising, most persemaL and Ute lat- 
est to take to the heights is the seventh-floor 
Morot-Oaudiy, crowning an otherwise-modest 
building in the ISth arrondissemeot. 

Jean-Pierre Morot-^udry chose the iocarion (to 
say that it is off the beaten track is an understale- 
ment) for his restaurant, which opened 15 months 
ago. because he wanted space for a awiTortably 
large kitchen, space for a dinii^ room with the 
luxury of round tables only, and sp^ for an 
agr^ble apartment not too far frtufi his stove. By 
taking the entire top floor of a building, he found 
the answer to his riuee wants. The bonus is a view 
cner Paris, including the ubiquitous Ethd Tower. 

Morot-Gaudry. who last year was judged the 
best restaurateur-sommelier Paris ana tte !le de 
France by the revue V^ns de France, has a stagger- 
ing wine list — 60 JIQQ bottles of carefully selected 
quality. For the next few years, he intends to put 
any profits that he makes back into iris ceilais. 

Entries on the long wine 11^ that are marked 
with red are being held back for maturing. Thus • 
customers know' that the Haut-Brioo 1973, TA and 
*75 will go on sale when the proprietor feels they 
have properly develcned. If a magnum of Gruaud- 
Larose 1953 is priced at 1.200 francs, primarily it is 


because Morot-Gaudry hopes to ke^ it as a muse- 
um piece. There is a sizeable selection of connois- 
seur wines, how’ever. for less than 100 francs a bot- 
'tle. in addition to the many “way up there.” All of 
the prices include (he service and taxes that so of- 
ten add shock value to the end of a meal. 

Down on die Farm 

Although Morot-Gaudry is considered pan of 
the nouvelle cuisine band, his stylish menu r^ularly 
offers some down-on-the-farm dishes that an unu- 
sual in a Paris restaurant of this cat^exy. The 
of cenain successful French busines^en bf^ 
with tears of nostalgia when they are faced srith 
some of these rusticities, whose traditional rude- 
ness has been refined away without affecting the 
deep-country aroma. 

llie chef describes a rural hors d'oeuvre of 
minced oxiaU flavored with tarragon and dill as 
' “corned beef ameliorated." He does an opening 
.salad of calTs foot en julienne, which w/ould cer- 
tainly astonish the folks back in the Sarthe with its 
inclusion of ktunquats and limes. Sweetbreads 
braised with kidneys and tesdcles of the Gallic coq, 
along with his combs (regarded as a summit in the 
“little nothings" department), may have been 
French Provincial provided we are talking about 
the tables of the cbaielains In Louis XIV*s tune. 

Morot-Gaudry deplores the Hisapp^ ranee of 
eggs from the menus of good restaurants and has 
revived an excellent Burgundy ^ledalty — eggs 
poached in a reduced-wine sauce. And when Ssi 
have we been faced with a main coarse so good- 
housewifely as a ragout of beef che^ heartily pre- 
pared with an Alsatian Pinot? 

For ci^ mouse. Morot-Gaudry has dishes that 
don't demand a palate all that nurtured in the 
provinces. Coouilles Sl Jacques in a coulis of their 
coral, roast saddle of lamb with a mousse of water- 
cress, crayfish salad sprinkled with truffle juice; 
filet of duck with apples and prunes. 

There are a num'^ of desserts; you can have a 
sampling of all of them on a single plate as a mat- 
ter of course. 


Mo/vr-Ceud^'. d me de la Cavaierie, Paris IX Tel.’ 
567.06.85. Closed Sunday, Monday and in July. Av- 
eruge price: 100 francs ior food. fViik the wine iisl, 
lou run go sky high. 


Jatagas amd Pop 

^American Dream 
Of Jim Morrison 

By Michael Zwerin 

P ARIS. March 12 (IHT) — The 
words “poet” and “getuus" are 
used promiscuou^y 'm £e pop-mu- 
sic world, which suJFfm frmn habit- 
ual overdose of supoiadves. Tim 
just might be somejustificatios for 
both words, however, in connection 
with the late Jim Morrison, jtu^rig 
from a new record and bcxik (in 
English and French), both titl^ 

“An American Dream." 

The book collects Monison’s lyr- 
ics, translated by Herve- Muller, a 
critic for the new^per Le Matin. 

The record features Monison recit- 
ing and sin^g them in spirited, 
sometimes-rauQchy live perfor- 
mances with the Doors, the rock 
group (hat be founded. His lyrics 
had a way of catching the S{Hnt of 
the '60s without, leanmg od diciies 
(“Hella I love you, won't. you tdl 
me your name ...”). 

He lived har^ as a rock star was 
expected to in the ’60s. In 1971, at 
the age of 27, he came to Paris to 
recuperate and to write poetry and 
died here a few months later of an 
apparent heart attadc 
Buried in Pere r jirhai«y ceraet^ 
along with Edith Piaf and Maurice 
Che^er and other Fiench heroes, 

Morrison has become a prime (ult 
figure in France, and it is aron^ri- 
aie that Ins verses should M pul^ 

Jished f^or the first time in book 
form in this country. 

.\ few random stanzas: 



Jim Monison 


We're 


■'re perched headlong 
ofooredom. 


on the edge 


Waverley Root 


The Wry Tales Coming Through the Rye 



Enolncerlng and Centrodina Company 
wttti wtOe-ronetmi acitvflies abrood Is 
siting 

SECRCTARIES 

RECEPTIONISTS. 

We need competent young ladles wWi 
several years' experience. AOPllcants 
should be German notloinals with a work- 
ing knowledge of English. ■ 

Solary com men su rotes wHh' qaallHca- 
ttans and cxaerlcnOB. 

Please send CV. to 

GUSTAV PEGa a SOHN 

Pc r sum i c l Deportmenf 
MateoarStrosablSSB Rerllnll, 
OuaHoe retarceot awmber in. 


P 'RIS — Rye is a parvenu that 
started life as a weed and end- 
ed rich enough to have weeds of its 
own. -“Rank weeds, (hat eveiv an 
and care defy/ Reign o'er the land, 
and rob the blighted rye.” George 
Crabbe wrote at the end of the I8ih 
century. If he had lived five centu- 
ries earlier, he would probably have 
made It something like: "Rimk rye, 
that every art and care defeat/ 
Reigns o'er the land, and robs the 
blighted wheat." 

Rye did indeed first force itself 
upon the attention of farmers as a 
pestilential and unwanted growth 
(hat invaded stands of wheat and 
contaminated the cr^. As it could 
prosper on unfertile soils that 
storim wheat, and flourished far- 
ther north (to the Arctic Grcle) 
and at higher elevations (14,000 
feet . above sea level in the Hima- 
la)*as) than wheat could. U fre- 
auently threatened to crowd out 
the wheal and (o take over com- 
pletely on marginal land. 

“Ultimately, wrote one food 
historian, "fanaers were reduced to 
harvesting the weeds rather than 


the wheat.” More exactly, what 
seems to hate happen^ is that 
farmers adapted their techniques to 
(he whims of nature: inst^ of 
shifting from wheat to rye, th^ let 
the mixed stands grow, harvested 
(he wheat and rye together, 
threshed them together, made flour 
of them together, and r^lanied 
their fields to the seed mixture the>' 
had produced — still wheat and ry« 
together. 

This combination is called mas- 
lin. from the French meteil. a word 
that looks rather different than its 
English descendant but they were 
more alike in the 12th century, 
u'hen (he name slid from one lan- 
guage into the other. The French 
woiti then was nuseelin (mixed). 
Between the 14th and the 17lh cen- 
turies. maslin flour was the com- 


al crops, from which we may 
rtedt^ that its criteria are exclu- 
six-ely commercial. It is true that 
rye ranks last of the world’s princi- 
pal cereals — wheaL rye. b^ley. 
oats; maize, millet and rice — m 
volume of production (but there 
are no fibres for the world's 1^- 
est rye producer, the Soviet Union, 
whk^ IS believ^ to grow 40 Mr- 
cent of all the world's lye). Kye 
also ranks last in intemation^ cere- 
al trade: whidi should follow nalu- 
raily frmn the production figures, 
but there is also the factor that the 
rye-eattng countries are also the 
rye-producing countries, which 
raise tfw grain for their own use 
and neither export nor intpon it. 

But rye is the second most im- 
ponant cereal measured by the 
acreage sowed to it If this seems 


stands occupied vast territories in 
France during the Middle Ages and 
the two grains were still bring 
groii'n. together in that coimciy up 
to the I9in oentury. 

The Encyclopaedia Britannica 
calls rye the least important of cere- 




La Cicogna it’s a child’s world. 

A leading european firm, with a chain 
of stores selling b^utifiil children’s clothes 
and shoes from birth up to 12 years of age, 
maternity wear, toys and accessories, 
is expanding in Great Britain 
and requires manage 
for its second prestigious store in 
Sloane Street, London, and for others which 
are shortly to be opened. 

Perfect engl^ and knowled^ 
of Halian are required together with 
experience in clothing maricet 
ideally in children’s wear. 
•Excellent salaiy according to qnalifkations. 
Please write giving full details 
of career to date to: 


la cicogna 


Dr. M. Rosanigo 

Via di Boccea, 496 - 00166 Rome, Italy 




Overseas Employment 

SAUDI ARABIA 

MANAGERS • INSTRUCTORS 
REPAIR TECHNICIANS 

Mofor compa n y with over 6 yeon of proven experience operat in g a Logistia 
Program seeks p eiso nn el wHh recent U.S. mflilory experience. We offer an 
eUreciive salary and ooniram eempletien bonus in oddirian to twenty days 
onfwol leave whid> indiides teund-frip air Irorapertaiion heme. Arwwol rest 
leave of ten days is provided with a roun d trip tidwt to Athens, Greece. 
Company prowdes frw ^jorfers and mefSed core plus a lecreotionol pro- 
gram orid eompany sporwired and mormged dining fbdiities. 

To ossbl in hoining and operelinQ (he modem Ordnance Logblies Progroni. 

need Mouitenence Atonogars, Tank & Automotive Rebuild Personnel. 
Sup^ Mo no gers, O r dn an ce, Intruders. Power Generator Operotors.'Re- 
poirers. rinoneial AAonogers. Logistics Analysis, Training Monogers. EDP 
(IBM) Ptogro mm ers. Redeye/Tew/Dnigon Missile System Repairers, Foreign 
MilHory Soles Personnd. and Turret/ Artillery Repairers. 

U.S. Ctueiis pieose send rnume or letter of inferest tO: 

Bex D '1,904, HorM Tribunok 92200 NouiByr fronce. 

An Squat Cjcpfrtinwy fi nafa y w oUT 


IMP0RTANTESQC1ETE FRANCAISE 

ipficMisle dans ti pToduction de MatdricU Eleetroniqoe 

recherche 

(()hef deSeivice Achats' 

TIB/79J 

Le cendidat retenu sura pour preiniere mission la creation d'un rkseau 
d’impertalion da composants aiectroniques et aiectromecaniques. 

<1 devra «n particulier possOder upe parfaite connalssance du marchO 
AmOricain. 

Urre experience minimum d'acheteur da 10 ans et piusleurs annees 
passees chez un constructeur Americain serpni axigees. 

Frequents voyages k I’euanger. 

Remuneratiori eievee. 

Adresser lettre manuscrite avec cv, photo et pretentions sous no 1999 
i CONTE5SE Publicite 20, avenue de I’Opera 7S040 Paris Cedex OL, 
quj transmettra. 


INTERNATIONAL BELGIAN CO. SEEKS 

SALESMEN 

To visit Jewelery ond Furniture stores 
with an imported and exdusive article 
(hat hos a big selling success in Germany. 
Salesmen wonted for France, Holland, Luxembourg, 
Italy, ttie United Kingdom, (Hrmany and the U.S.A 
Very big profits to be made. 

Heose urrite in confidence! 

CARIARI CO. 

Heidesfroat 156 
3540 - Zolctor, BelgiMm. 


monest kigd in Europe. The mixed i inconsistent with iu tail-end pc^ 

— j jjj production, it Is because its 

yirids per acre are low, Bui need 
thQ* be so-low? Because it will grow 
nbere other grains will not, r>’e is 
alvrays planted on the worst soil 
and in the most unfavorable condi- 
(tons: nobody knows whai yields 
might be obtained if rye were given 
a better chance. It is m any case 
one of the three most imponani 
cereals from the point of view of 
providing human food. Wheat, rice 
and rye are eaten in majoritv by 
people; barley, oats, maize and mil- 
iet are eaten in majority by ani- 
mals. Rye is. moreover, one of the 
two mc^t important cereals for 
bread making: only wheat and r>e 
contain the gluten that makes 
bread rise. 

Rye does not seem to ha\'e at- 
tracted mudi attention in civilized 
c,.xnmumtics before 1000 B.C.. W 
which rime it was already being cul- 
tivated in ^tain. what is now Ger- 
rrany and other parts of central 
Europe. In the Middle Ages it be- 
came the principal cereal within a 
wide belt extending across north- 
central Europe into Russia, where 
its presence was reported by mer- 
chants. the only Westerners who. 
up to the {7di century, had access 
to that vast, savage coontry. 

Rye flour is a brownish gray. 
Whrii used alone, it produces the 
black breads of central Europe, like 
pum^rnickel and its fellows, still 
pc^mlar in Oennany (in north Cer- 
lUfd domination of 




Telex - TBilereHiiiiuiilriilioer Se pei e is er 

fully btlinguat FrancfirEngllsh 
Excelleot lo f Twioos. 

SEBCiNG EMPLOYMENT 
(Pens Area) 

— ' Per supervision of hihng end training operotorsr budget, files communl- 
cotlons 

— For Inslailatlon/operatlan of all type of Eoulpment Telex, Teletype. 
Telecopier. Teteptione. Eleetronlc messages computer system. 

WRITE UNDER REFERENCE N' lail Cpntesse PuWICft*. 
n Av. Opera rsaeo parts Cedes ai wlwi will toward. 


PUMHASniG aUUIAGBI 

17 veors experience with UA. Multino- 

llenal MonufMturins Companies, 

widely used Consumer Preouds: 
Clwwlng Gum. Cenfeettenanr; inikm 

Pastes; Sonllonr Nppklns. Personal 

Hygiene. Ptarmoeewticels. eitilcol 
Products. Sutures. PUieni Engtish. 

Prentfb Sponlsli. Arabic Soeks posi* 

tion Europe. Greece or JVUdme East. 

MblMEox D 1401. HereM TvOess. 

nm Neultly Ceoex. Fronee. 


The '^InternatioiMl 
Executive Opportiuiiliea** 

appears 

Tueadaja, T^uradaya 
& Saturdays 


many (he contin 
rye » expressed by calling 
the word used in the Teuionic- 
Si»ndinavi(in languages ro desig- 
nate whichever grain is the most 
impcHiam in any locality). Usually 
flour was mixed with something 
se. automatically when it was 
maslia. but otherwise with wheat, 
barl^ or pea flour, producing a 
light-browu bread of agreeable 
taste and texture. 

The respective meriis of the vari- 
ous flours arailable in earlier limes 
were assessed by a Yorkshire 
squire. Henry BesL in his instruc- 
tions for the feeding of his house- 
h^d. which have beo passed on to 
us by Reay Tannahill in her “The 
Fifta An of Food": 

“For brown bread. Rye. pease, 
barley in equal quantities. In sum- 
mer 1^ barley. 


2,000-Year^ld Lamp 

TOKYO (AP)' — Chinese ar- 
cheolo^sts have unearthed s 
bronze luniern in the shape of a 
human figure made about 2.000 
years ago in Cuangxi (Kwangsi) 
province in southeast China, the 
Chinese news a«ncv reported. The 
{4-cen(ifnelcr%igfi bronze is 
shaped as a figure in kneeling post- 
lion, holding a bronze plate. 


AUTHORS WANTED 
BY N.Y. PUBLISHER 

I,^Uk fenl. pubSibw wU* M 


Plvw^ 516 W J4 Sl. Now IVrL XT. IMBI, 
LI.SA. 


“For the folks' [i.e.. the servants'] 
puddings. Barley . . . Never use 
any rye for puddings, because it 
makeib them so soft that they run 
about the platters. 

'‘For our bread and for the folks* . 
piecrusts. Maslin . . . The folks* 
piecrusts are made of maslin as our 
bread is. because paste that is made 
of barlex' meal cracketh and spUt- 
leih. 

“For our own pies: Best wheau" 

From the 18th century, we have 
an obliquely expressed opinion 
from Margaret Fuller (j^ name. * 
Ossolt). confided to her mary: 

“This was one of the rye-bread 
days, ail dull and damp without" 
{■ffowr/ri' Hoot 


li'e're readu'ng for death on the end 
of a candle. 

We're trying for sometlung that's 
already found us . . . 

Lev me tell you about heartache and 
the loss of God. 

Wondering, wemdering in ht^eless 
n/gftf. 

Out here in the perimeter there are 
no stars . . . 

Enter Main the sweet forest. 

' Enter the hot dream. 

Come with us. 

Everything is broken up and dances. 


Chet Baker. Ron Carter. BQly 
Cobham. La^ Coryell and Hub^ 
Laws were in Paris last week to 
record the sound track for the film 
“Flic ou Voyou." starring Jean- 
Paul Belmondo, which opens oo 
the Champs-Elysees on M^h 28. 
It win be raea^ as an album later 
this year. 

» » * 

Joachim Berendt’s book “Photo 


Story des Jazz" is written in Ger- 
man. but the 370 phoiogi^hs ne^ 
no translation. Compnring about 
80 pe r cent of the book’s ^ace, t^ 
are an edectic sriection ridly 
reproduced on thick, glos^, laI|e^ 
format paper. The ambience of me 
music IS recorded here about as 
well as posable without sound. 

* * * 

Horace Silver, the pianist and 
composer of such standards, as 
“Filthy McNasty.” "The Preacher,” 
and ”Seabr Blues." is one of t^ 
few jazz muacians with riicxiA 
personality to neutralize styli^ 
definitions. His extended tines 
ing over their heavily accented 
ihythmic foundations are one drih 
nition of funk, and tii^ have not 
dated. 

Silver’s current fmmation — he 
has been leading a small bandsinoe 
the 'SOs ^ b^an a titree-week 'Eu- 
ropean tour at the Festival du Son 
on Saturday. It featnres. Han^d: 
White, a fine drummer, and a tenor . 
sax-tnunpei Fnmt tine that, wl^ 
competent enough, tends to be fac- 
ile in its solos. This only servte to 
accentuate the irresisttble force of. 
the leader. 

a a XT 

■ The Art Ensemble of CTiieagn 
played to an overflowing houw at 
the Theatre National de I'Est Pari- 
sien yesterday. “Free" jazz is at 
once easier and harder ihan Broad- 
way song forms: abnost anything 
gou, Iwt at the same time, the mu- 
sicians have to create their own 
form. The Art Ensemble's free con- 
stnictioDs are so formal that 1hqr 
are almost no longer “free." They 
bring collective improvisation to a 
high level 
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banque de I'lndochine et de suez 

INDOSUEZ 


Head Office 
96, Bd. Haussmann 
’ 75008 PARIS 
tel. 266-20'20 




Central Office 
44, rue de Courcelles 
75008 PARIS 
tel. 766-52-12 


Asian Network 


JAPAN 

BRANCHES 

TOKYO - French Bank Building 

Minato-Ku, Akasaka 1. Chome 1-2 
P.O. Box 314 -Tokyo Central 
Tdl. ; 582-0271 

OSAKA - Kintetsu Honmachi Building 

28-1 Honmachi 4 -Chome. Higashi-Ku 
C.P.O.Box 1374-Osaka 
Tdl, : 251-4491 


REPRESENTATIVE OFFICE 
TOKYO - French Bank Building 

Minato-Ku, Akasaka 1, Chome 
P.O. Box 736 - Tokyo'Central 
T6I. ; 582-1851 


SOUTH KOREA Seoul 
HONG KONG Hong Kong 
PHILIPPINES Manila 
THAILAND Bar^kok 
MALAYSIA Kuala Lumpur' 
SINGAPORE Singapore 
INDONESIA Jakarta 
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Branches and Representative Offices 


PRANCE 

Pari* 

4 1 1 provincial branehos at 
Antibos, BofdoauK, Cannas. 
Granola, Lilia, Lyon. Maraailla. 
Nancy. Nantaa, Niea, Teulousa. 

AUSTRALIA 

Sydnoy 

BAHRAIN 

Manama 

BRAZIL 

Rio de Janolni, Sao Paulo 
FRENCH POLYNESIA 
Papaate 4 10 office* 


GIBRALTAR 
Gibraltar 

GREAT BRITAIN 
London 

HONG KONG 
Hong Kong 4 6 offiea* 

INDONESIA 

Jakarta 

JAPAN 
Tokyo, Osaka 

MAU^YSIA 

Kuala Lumpur 4 1 affiee 


NEW CALEDONIA 
Noumea 4 22 offieai 

PHILIPPINES 

ManDa 

SINGAPORE 

Singapore 

SOUTH KOREA 
Seoul 

SPAIN 

Madrid 

SWITZERLAND 
l-ausanna. Lugano 


THAILAND 
Bangkok, 4 1 offloe 
UNITED ARAB EMIRATES 
Dubai, Shartali 
UNITED STATES 
Chicago, Houston 
SRI LANKA 
Colombo 
VENEZUELA 
Caracas 

WALLIS ET FUTUNA 
Mata Utu 
YEMEN 

HodeMeh, Sana'a, Tati- 
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Focus on Japan 

Venturing Into New Markets and Coping With the Surplus 


®40 Billion of 'Anti-Hegemonism’ 

Peace Treaty With China 
Mixes Trade and Politics 

Bv Rcnc Lcbowirz 



i Mgl _ 



T OK. YO { I HD — In 1 97g. Japan 
uttered the magic word "anti' 
' he^monism" and saw the doors of 
China swing wide open. Even be- 
. fore Foreiw Minister Siuao Sono- 
- da signed nis name above the con- 
trov'ersial Sioo-Japanese Treaty of 
Peace and Friendship last Aug. IX 
Japanese private missions brou^t 
home long-term trade agreements 
from Peking that promi^ up to 
540 billion worth of two-way com- 
merce by 1990. 

Although the prace treaty may 
not appear to be directly related ib 
trade, a Japanese China watcher 
explained that for the politically 
sensitive Chinese, having Japan 
wee to oppose heg^ontsm («bg 
Cmnese word for Scmet expansion- 
ism) was tantamount to che United 
Slates according one of its allies the 
status of a rnost favored nation. 

A year such as 1978 would be 
considered phenomenal in the an- 
nals of even tradidoruil trading 
__1ZI Dortners. In the case of China and 
Japan, who have been enemies for a 
great part of the last century, ihe 
events of the past year could have 
^ ^ ; come from a fairly tale. 

^ ' Grand Scale 

During one three-month period 
-in 1978, Nippon Steel committed 
itself to a $2-bili}On ultramodern 
steel mill near Shanghai; Kuraray 
promised to build a synihetic-leatlH 
er plant; Mitsubishi and Marubeni 
signed for two ethylene projects, 
and Asahi Glass, Hilachi. and 
Toshiba put together a color-televi- 
sion industry' for China. 

Ha.rdly a day passed without 
some dramatic announcement of 
Sino-Japanese conunercial coopera- 
tion on a grand scale. Japan Na- 
tional Railways agreed to assist 
China in the electrification of a line 
linking Peking with its Daryin 
(Tientsin) hartwr. 77ie Japanese Pe- 
troleum Corp. will help China ex- 
plore and develop untapped petro- 
leum reserves. Japanese companies 
are scheduled to participate in 10 
other major projects including the 
harnessing of the hydroelectric po- 
tential of the Yangtze fCiang and 
the Hwang Ho rivers. 

But. if 1978 was a year of eupho- 
ria.. the first two months of 1979 
have provided Japanese business- 
men with an opportunity to reap- 
praise their relationship with China 
in the light of two sobering events: 
the normalization of U.S.-China 
ties and the Chinese incursion into 
Vietnam. 

Normalization of relations be- 
iw-een Peking and Washington on 
Jan. 1 this year been inierprei- 
ed ip two ^dely differing ways in 
Japw. Toshiwo Doko, head of 
Kddanren, Japan's F^eraiion of 
Economic Organizations, wel- 
comed the e%'ent and said he looked 
forward to cooperation between 
U.S. and Japanese Hrms. Just be- 
fore Mr. Etoko delivered his cordial 
message at his annua! New Year's 
press conference for forrign jour- 
nalists, U.S Steel and Okva Trad- 
ing annouriced a Sl-biUion joint 
venture for the development of an 
iron mine in northern China. U.S. 
•Stedis to provide know-how while 
the Japanese firm would purchase 
the machineiy. 

An executive at Fuji Bank point- 
ed out that Washingioii's recogni- 
tion of China would bring in U.S. 
financing for Japanese project. 
"There just is not enough money in 
Japan, to finance even a fraaion of 
the deals bdng contemplated now, 
yhe told a Japanese newspaper. 

^ Different Products 

/ Japanese businessmen are also 
aware that with the exception of 
computer equipment, Japan and 
the United Siattt are not selling the 
' ' same things lo China. While tlw 
Japanese are in an excellent posi- 
tion to supply the Chinese -with 
rolling stock for si.x projected su- 
■ perexpress trains — essentially 
' modeled on Japan's fast and effi- 
cieni “bullet trains” — no Japanese 
:ximpanies c*>tn put u^ether a com- 
munications satellite or com^te 
with Boeing for the three 74_7s Chi- 
na wants for its airline. Nor is there 

J^ane&e Hrm with the experience 

/ of 'Texas oil-drill manufacturers. In 
the same wa\^ the United Slates 


will pose no threat to any Japanese 
companies in the sales of agricul- 
tural equipment and know-how to 
China. No Japanese or U.S. firm is 
likely to sell wieapons lo China for' 
some lime to come; the coast is 
clear there for French and British 
arms manufacturers. 

The Japuese media, an active 
participant in the molding of public 
opinion toward close relations with 
China, was one sector that did not 
welcome improved U.S.-China ties 
wholeheartedly. The mass-circuia- 
lion Mainicbi headlined "Full U.S.- 
China lies Threat to Business” one 
day after President Carter's Dec. IS 
announcement in Washington. An- 
other Japanese article warned that 
foreigners looked upon with fear a 
Japan-China tie-up and recalled the 
myth <rf the "Yellow Peril." Simi- 
iarly. a television broadcast from 
Washington during Chinese Oepu- 
tv Premier Deng Xiaoping’s (Teng 
Hsiso-ping) visit there concluded 
with Ihe reporter expressing doubts 
about what good might cenne from 
closer Sino-American relaiious as 
far as Japan was concerned. 

By most other, less impassioned 
accounts, Japan has little reasoo to 
fear losing ns position as Nina’s 
fcNremosi trade partner. At the 
moment. U.S. trade with China is 
just over SI billion, or a quarter ck 
Japan's S4.4 billion. The u.S. Con- 
gr^ is likely to put up a big fight 
before it grants most favor^ na- 
tion status to Chinese goods, and 
until such time as Congress aban- 
dons Taiwan, Chinese exports to 
the United States will encounter 
the full force of U.S. t^f baiTieis. 

Although not many Japanese 
businessmen will say so in public, 
ihev realize that the major stum- 
bling block to profitable trade with 
China comes not from the United 
Slates, (which still occasionally in- 
sists on the enforcement of the 
coordinating committee of the 
North Atlantic Treaty Organiza- 
tion's consultative group — CO- 
COM — rules against exports of 
strategic goods to Communist 
countries) but from China’s ques- 
tionab)e ability to pay for foreign 
equipment and' know-how. 

Payments in Oil 

China’s sources of foreign cur- 
rency are trade, tourism and remit- 
tances from Chinese overseas. Al- 
though Peking has signed multimil- 
lion-dollar deals with 
Intercontinental and Hyatt for ad- 
ditional hotel space, tourism is not 
developed yet. The same goes for 
Chinese expons of raw materials 
(Continued on Page 8S) 


Behind Ohira’s Success, 
A Quiet, Cautious Style 


By Ken Ishti 


T7ie Tokyo Slock Exchange. 


As the Market Average Accelerates 


By Saburo Maesukawa 

'TOKYO (IHD — The Tokyo 
J. Stock Exchange, which rose 
by 3S percent in the market average 
since a low in November, I97&, is 
likely to show some erratic ups and 
downs in 1979. 

The upsurge in the market has 
been accelerated s'mee mid- 1978. 
when many Japanese corporations 
began to invest their surplus funds 
in stocks in view of a chuge in the 
lone of Ihe bond markeu refleciiag 
increasing national bond flotation 
for dendi financing. 

At the same time. Japanese en- 
terprises b^an to report an im- 
provement in their financial posi- 
tion and profit margins, despite.' in 
some ca.ses. a decline in ibeir sales. 
This was the result of the streamlin- 
ing of their organizations and ra- 
tionalizing of their operations lo 
cope with the sharp appreciation of 
the yen and prmaiv for transition 
to 3 period of lower growth than 
the fast expansion of the 1960s. 

Industries that suffered from the 
protracted recession, including 
open-hearth furnace steelmakers. 


aluminum, chemical fertilizer, syn- 
thetic fiber, corrugated paperboard, 
and shipbuilding concerns, were 
given government help to solve 
problems arising out a fall in 
demand, low capacity utilization, 
financial difficullies, and overem- 
ploymeiiL Other industries, which 
fared much better because of in- 
creased exports, were in a relatively 
high growih momentum, but they 
also carried out rigorous programs 
by cutting down their work force 
wherever possible, rationalizing 
their work process, minimizing 
wage increases and reducing their 
debts instead of making new capi- 
tal outlays. A steady decline in Jap- 
anese interest rates also lower^ 
their interest payroeni burden. 

The market average advanced 
23.4 percent from the banning of 
197$ to the last session of the year. 
Investment tnisis operat^ by secu- 
rities comparues, trust banks, Ufe 
and non-life insurance companies, 
and other institutional investors 
played.a leading role in pushing up 
Japanese stock prices, ^rporate 
pensions also contributed to the 
trend. Industrial and business cor- 
porations bought 10.37 billion 


shares and sold 922 billion shares, 
according to the Federation of 
Securiues Dealers' Association. 

Late in 1978, Bank of Japan gov- 
ernor Teiichiro Morinaga said at a 
news omference that the ri.<ie in 
Japanese stodc prices seemed to be 
excessive judging fnmi the actual 
economic situatioit. He also said 
Japanese banks should be careful 
not to make loans that might be 
used for speculative purchases. 

But the market average rose 
again, reaching a record on Jan. 31. 
1979. The political tunnoil that 
shook Iran and signs of creeping in- 
flation in Japan brought about a 
fall in Japanese stock prices in Feb- 
ruary. when some Japanese corpo- 
rations were believe to have real- 
ized their profits from stock invest- ‘ 
ments in view of the approach of 
the end of their business vear on 
March 31. 

Cautious 

Despite the sharp rise in Japa- 
nese stock prices and a sharp ap- 
preciation of the yen in 1978, for- 
eign investors remained cautious in 
their stance ' toward the 'Tokyo 
Stock Exchange. During the first 


nine months of fiscal 1978 (i^ril to 
December) they bought $3.w bil- 
lion worth of Japanese shares, cenn- 
pared with SI. 67 billicm in the cor- 
responding period, of fis^ 1977, 
and sold S4.46 billion, compared 
with S2.4S billion, leaving net sales 
of S466 miltion compart with net 
sales of $784 million. Senirities 
companies said foreign investors, 
mostly Southeast Asian and West 
European, engag^ m transactions, 
for fast turnover, buying and sell- 
ing the same stocks in a matter of 
weeks, ch- days, in some cases, ^ce 
the rise in Japanese stocks was 
sh^. it was po^ble to make 
quick profits in this way. On the 
other hand, their stance showed 
they did not have confidence in the 
high Japanese stock prices r^ecl- 
ine the Japanese economy’s power 
of recovery under conditions of the 
yen's steep rise. 

The snarp appredation of the 
yen. which rklucra the yen value of 
dividends' paid by foreign compa- 
nies. minimized Japanese investors' 
interest in the shares of foreign 
companies listed on the Tol^ 
Exchange. The volume of trading 
(Continued on Page 9S) 


'TOKYO (IHD — Although 

X more than three months have 
dapsed since Masayoshi CMiira be- 
came premier, a good deal remains 
unknown about the man who, by 
virtue of his exposure in the 
nation’s most visible public post, 
• should be an open bode. 

He has been written about and 
talked about tinot^iout his long 
career in eleciive tmee, which be- 
gan when be won his first seal in 
the House oi Representatives in 
1952. He had served in the Finance 
Minist^ since 1936. 

Re-dmied to the house niw 
limes, the 69-yeaF-oki Mr. (%ini 
served in varioos carets as chief 
Cabinet secretary, forign minister, 

inter natio nal trade and indostiy 
minister and finance minister. He 
also held several poste in tiie 
ruling Liberal-Democratic Party 
prior to his election as party presi- 
dent in December, 1978, a position 
that assured him of the premiership 
because Of the conservatives’ ma- 
JoriQf in the lower house. 

But the public glare to which Mr. 
OhiiB has been e}q>osed has hidden 
as much as it h^ reveal^. ll U 
what Mr. Ofa^ keeps lo him^ lf » 
rather than what he makes known 
— that marks his success. 

After his first major poB^ 
qieecb before ihe Diet as premier, 
he Idt everyone wemderij^ what 
son of course he intended to steer. 
Yet, if it is possible for a premier to 
be popular in J^an, Mr. Ohira is 
populiu. 

There are several reasons for 
this. One is the contrast between 
Mr. Ohira and his predecessor, 
Takeo Fukuda. Mr. Fukuda 
seemed to visibly revel in his job. 
His manner was confident, ali^t 
swashbuckling; his pronounce- 
ments bold, attentioiMetting. Mr. 
Fukuda was flashy. Takeo hfild, 
who preceded him, was not qmte so 
flashy but still exuded tte confi- 
dence of a nian holding the reins of 
power. Kakuei Tanaka, who came 
before Mr. Mild, was pahaps the 
flashiest premier of aH, prodainiittg 
bold visions about renmdeline the 
Japanese ardiipelago, dramatically 
restoring ties with Communist Chi- 
na, and getting himself into hot wa- 
ter over payofi that still 

bang over bis head. "Mr. 
BuUaozer,” they called him. 

A LowProfUe 

After an this flamboyance, Mr. 
Ohira provides a dramatic 
in style. He has a low pit^e, wtud 
is a virtue in Jap^ If a high profile 
was in keefring with the tune during 
Japan’s high economic growth peri- 
od, a low profile is felt more in or- 
der as the nation seeks to adjust its 
pace to the low-growth era and to 


China Buying Spree Spurs ^Boomerang^ Doubts 


By Robert Y. Horiguchi 

T'XJKYO (IHD — As Japan^ businessmen el- 
X bow their way, like harried commuters, to 
clamber aboard the alluring China bandwagon, 
some are questioning the wisdom of helping the 
nei^boring Asian giant achieve industrial modern- 
ization in the next two decades. 

These skeptics, whose voices are still muted, 
point lo the serious economic consequences Japan 
will have to b^r when China marshals its masriyc 
manpower to cqieraie the efficient machinery it is 
now seeking to obtain. 

Last year alone, deals amounting to $3.6 billion 
for the sale of heavy industrial equipment, such as 
steel and peirochemica] plants, were concluded be- 
(ween Japan and C^na. 

China's buying spree continues unabated this 

year- . . 

The doubters base their prognosucaiions on the 
impact that the rapid industrialization of South 
Korea. Taiwan, Hong Kong and Singapore has had 
on the Japanese economy, partly due to expansion 
and transfer of technology into these icmiones by 
Japanese manufacturing facilities, as well as by the 
offshore operations of Japanese trading conglom- 
erates, known as “sogo shosha." 

The result, they assert, has been that Japanese 
home industries have suffered from imports_rrom 
these areas, and that Japanese exports to Third- 
World countries have lost ground competing with 
products manufactured in these indusinaliztng Asi- 
an areas. 

Dr. Miyohei Shinoham, a university professor, in 


a 1976 treatise on industrial structures, called this 
phenomenon the “boomerang effect'' of Japanese 
business expansion overseas On the home economy. 

The common advantage of South Korea, 
Taiwan. Hong Kong and Singapore has been, 
above all. the availability of a vast pool of discip- 
lined and diligent labor at rales far below those 
prevailing in Japan today. Wages in China are esti- 
mated ID be one-fifth of those paid in South Korea. 

Chinese lighi industry products have already be- 
gun penetrauon of Southeast Asian and other mar- 
kets as Peking seeks to acquire foreign exchange to 
finance its ambitious modernization program, iliis 
effort i.s being helped by the ethnic Qiinese popu- 
lations of Southeast Asia, who have traditionally 
been important in finance and coounerce. 

Countering these gloomy visions, leaders of 
Japan’s economic establishment contend that un- 
less they take advantage of the opening of the C^- 
nese market for basic mdustrial products, they will 
lose out to ihcir U.S. and European competitors. 

Moreover, they point out, in the immediate fu- 
iure China, iuielf. win fully absorb the increased 
production resulting from the projected expansion 
of its industrial structure. 

Evidence 


Bui there is already evidence that various sectors 
of the Japanese economy are feeling the "boom- 
erang effcci" of industrialization in neighboring 
nations. 

The mo.<i outstanding example has been in the 
spectacular increase in lexiile impons. These rose 


from a value of $547 million (o $1.71 billion in 
1973. This level has since been maintained, with 
japan’s textile imports amounting to $1.73 billion 
in 1977, Tbe growtii in textile imports has had a 
dramatic impact on the Japanese textile industry 
which, until 1972, bad recorded an export surplus. 
Medium-sized and small spinning and weaving fac- 
tories were forosd to ^ut down, or to change their 
line of business, as they found themselves unable to 
conmete against the cheaper imports. 

This has added to tbe numoer of unemployed, 
which now stands at more than 1 million, jobless- 
ness in Japan is estimated at 2.3 percent of the 
labor force, a high since the immraiate postwar 
years. 

Another effect can be seen in the g^ual decline 
in the proportion of Japanese television imports 
into the United Sutes. Nine years ago, 80.9 percent 
of television sets imported by Ihe United States 
were from Japan, versus 12.6 percent from Korea, 
Taiwan. Singapore and Hong Kong. In 1975, tlus 
ratio had changed to S9.7 perrat from Japan and 
39.5 percent from her Asian neighbors. 

Hitachi, one of Japan's el^ironic giants, has 
even announced that it will import small-screen 
television recovers manufactured by its Taiwan 
subsidiary. The company exjilained that it took this 
action because of the high costs of domestic manu- 
facture of this type of set 

ll will be the first time that a Japanese television 
manufacturer is importing color sets produced by 
one of its offshore facilities. 

In watchmaking, in which Japan is strong. Hong 
Kong emer^ as the world's largest exporter last 
year. The British colony, said an official announce- 


menu exported 38.64 million watches between Jan- 
uary ana October, 1978, compared with Switzer- 
land’s 32X5 million and Japan’s 20.01 million. 

Tbe “boomerang effect" has also appeared in a 
growing trend among the offshore po^ of Japa- 
nese trading conglomerates to favor the expo^ 
tion to third countries of locally procured goods, 
rather than of Japanese-made products. 

When a Japanese corporation establishes a man- 
ufacturing abroad to produce import substi- 
tutes. it already means a cone ^ wnding reduction 
in Japanese exports to that countiy. The lendmicy 
to promote the local goods as exports to third par- 
ties exaggerates the rMuction in J^ian’s exports. 

Source of Concern 

Another source of concon is the rapidly growing 
industrial muscle of Korea, Taiwan, Hong Kong 
and Singapore, reflected in the growth m tiieir 
exports. In 1977. Korea topp^ its SlO-billion ex- 
port goal with $10.05 biUion, followed by Hong 
Kong with $9.63 billion. Taiwan with $9.35 billion 
and Singapore with S8J24 biUion in eiqMTts. 

This is still a far cry from the S80.S billion in 
exports dialked up by Japan in 1977, but statistics 
reveal that these four lemtories increased the value 
of their exports at the rale of 30 perceat aimuallv 
between 1 970 and 1977. 

Should they maintain this growth rate, ii is 
pointed out. each of them would be within reach of 
nearing, by 1985, the current value of Japanese 
expons. 


lessen tbe frictions created by its 
huge trade surplus. 

Outlining his policies before the 
Diet earUer this year. Mr. (ttira 
declared: “I intend to make reflect 
for culture and revival of human 
qualities the basic philosopfay be- 
hind aD policies and to worit for 
the creation of a just and graodful 
J^mnese welfare society through 
such means as gn hanging the home 
foundations and promoting the 
gardoi-cipr conoqiL” 

Observing that “there is a con- 
sensus among the people on the ba- 
sic principles demooatic govern- 
ment,” Mr. Otnn asserted: "AD of 
our poUdes ouist be implement^ 
wi thin tbe fiamewoik of this 
consensus.” 

Tbe fact that Mr. CHiira said 
nothi!^ concrete mattered liitleL 
What counted was his attitude. 

Not that the J^ianese conader 
Mr. Ohira faoeffectuaL On the con- 
trary, they take reassurance in the 
knowledge that, Mien he gets some- 
thing done, it wiD be bi^use -Ik 
has gained a consensns. not 
cause be has fenced others to agree 
with faint. 

Assumptions 

Some fear hb cautious approach 
wLD make trim a doK-nothm^ pro- 
mier. To this otbeis argue; 
that it was exactly his "politics al 
waiting,” that won Mr. Ohira tbe 
prennerdiip. Although be was a 
candidate m elections for the Liber- 
al-Democratic Party president on 
past occasions, he atxraled ddeal 
gracefiiDy, patient^ letting the 
other contenders — Messrs. Tana* 
ka, Mild and Fukuda — have theii 
day before sieppii^ into the post oi 
his ultimate ambition. 

in discussing Jqianese politics, 
one can make two a«gi»fnpt^T i 
Tbe first is that nothing is likely to 
disrupt the conservative dontinance 
in tbe foreseeaUe future: The left 
wing is too splintered, inqqieri- 
enced and preoccupied with ideolo- 
gy to be able to handle tbe reties 
of running tbe country. Ex^t for 
a britf coalitUm in 19^, tbe con- 
servatives have bdd power 
democramr returned to Japan after 
WorldWarlL 

Tbe seccMid assumption is tha t, 
DO matter who t^**'*^**^ premier, it 
makes little difference in the course 
of events at home or abroad. There 
may be differences m nuance but 
no drastic policy shifts. 

In fact, public opinion polls 
show suj^jort for Mr. <%iza's gov- 
enuneot is due more to th? 
premier's perscmality and. 
rather than to his peuides. (}De of 
the first polls c(»ducted after Mr. 
Ohira beraiine {Mtimer gave his 
Cabinet a suMxart rating of 41 6 
percent. ccmsKierab^ higher ihu 
tbe 27.3 perceat who si^ported Mr. 
Fukuda ndten he first toA office. 

A newspmer poll on pul^ sup- 
pm for poOtical parties gave the 
Uberal-Democrate 43.4 percent 
the Socialists 10.7 percent, Komei- 
to (Qean Govemmeat Par^) 3.6 
percent, the Democratio-Sooalists 
2.6 percent, tbe Communists US 
percenu the New Liberal Qub (a 
conservative splutter group) 1.4 
percent, and the Social-Demmtic 
iMliance (a sodaliat spinier group) 
93 percent. The Liberal-Dcmocr«. 
ic Par^ share is the second hioh^ct 
since 1945, while tbe supponW- 
cated for tbe Socialists is one df the 
lowmtever. 

All of Much seems to 
ttet Mr. Ohira is likely to remain in 
(Hfice a long Miile. 

^t there are other reasons why 
pohucal experts fed tbe taciturn 
premier is m for a fairly long suv. 
Ctmtmts fw the party pi^denty, 
and hence the preauerslnp, are 
fought among leaders of the nilmg 
party’s factions. For tbe past se^ 
m years, the mqjor factions have 
5®^ Messrs. Tanaka, 

a^ Ohua each of whom has 
fulfilled his ambition. Mr. Ohira 
was content to be the last of the 
piqv faction chiefs to take his turn 

m the sun. and now that it has 
ow at presem there is no one in 
sight to tlraten him. The jostlioB 
for power is over for now. Vasutdro 
Nakasone has been 35 « 

pary ^tender, but the faction he 
heads IS not considered suffidenUy 
powerful to mount a serious chal- 
lenge. 


t 
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Success of Reducing Trade Sur 



Centers on Figures 


()/( 


By AI;in Lunn 

'TXJKYO (IHTi • Japanese offi- 
_ A cials say ihey have succeeded 
jn cutting exports, sharply increas- 
ing imports and generally opening 
their maiicei to foreign gooas. Bui 
criticism from the United Stales 
and _ Europe over what are 
perceived to be “unfair* Japanese 
trading practices have increased 
and may threaten the success of the 
Tokyo economic summit in June. 

President Carter has reportedly 
warned Japanese officials he might 
not participate in the meeting with 
the chiefs of the leading industrial 
powers if Japan did not take 
stronger action to reduce its trade 
surplus with the United States. 

“The figures speak for 
themselves." Premier Masayoshi 
Ohini said recently in a speech at 
the Foreign Correspondents Club 
of Japan “We had anticipated in 


ports would remain level with last 
year. In fact, the volume recorded a 
6-pcrccnt d».vline." 

Mr. Ohirj also said Japan's bal- 
ance of payments dropped from an 
average monthly surplus last sum- 
mer of S].^ billion to a seasonally 
adjusted S.^Oil-niillion deficit in 
Januurv. 

However, foreign critics, espe^ 
cially in the L'nired States, point 
ivui that, because of the rapid ap- 
preciation of the yen. Japan had a 
record SI^.5-biiiion surplus in the 
current account for 1978. compared 
wuhjusi underSIl billion in 1977. 
Over S 10 billion of that surplus was 
in trade with the United States 
alone. 

“The Japanese have taken a 
number of measures [to reduce 
their trade suimluses]." one U.S. of- 
ficial said. “Thev have acted in 


good faith. But the correction has 
not taken place. Man;y people are 
still forecasting continuing high 
.surpluses." 

Much of the argument over 
whether Japan is doing what it 
promised to do more thaii a year 
ago — ease exports and boost im- 
ports — centers on how the figures 
are compiled. 

The Japanese sav exports must 
be measured by volume or in yen. 
and imports must be measui^ in 
U.S. dollars. Using those terms, o^ 
ficials say, the trade picture has im- 
pwved greatly. 

Exports for fiscal 1978. which 
ends March Jl. will total 19.3 tril- 
lion yen. according to the govern- 
ment. a - 10-percent decrease from 
fiscal 1977. imports will total IS 
trillion yen. a 7-perceat dr^. for a 
trade suiplus of 4.3 trillion yen. 
The current account, the govem- 


*The world chose a floating 
exchange-rate system. It’s not the re- 
sponsibility of the Japanese,’ the 
premier told reporters. 


meni predicts, will be in surplus by 
2.1 trillion ven. 

The Japanese also say the trend 
during the past year has been for 
steadily increasing imports and 
level or decreasing exports. In Jan- 
uary. exports were up only 3.2 per- 
cent while imports rose 1 2 percent. 

However, rtguring imports and 
exports in dollar terms gives a dif- 
ferent picture. At the actual ex- 
change rate at the time of the trans- 
aciiona. exports are estimated to be 
up 16.9 percent for fiscal 1978. to 


I 


if 


Wid^ your horizons 

withus.V^are known for 
charting the right 

course. 
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NYK’s FulhSpectrum 
Containe r Syslm 
Means Better Service. 

NYK, Japan’s largest and most versatile shipping company, integrates every detail 
connected with your shipment. Here is how: 

First, our on-line computer system. We can now coordinate shipping activities all over 
the world. The focation and details of each ship and each container are instantly displayed 
on the central computer screen. The latest word in customer service. 

Second, 360 ships and 40,000 containers at your service. The most complete, most 
adaptable shipping service going. Anywhere. 

Third, through its affiliate companies. NYK cor^rots a comprehensive network of ware- 
houses, container yards, air agencies, tnickirig services and port facilities for e}4)editing the 
onloading, offloading and forwarding of container cargo. 

Or maybe you need a specially designed container. The Kasuga Maru, shown below, 
is one of the world's largest containerships. From horses to helicopters, wines to wire, NYK's 
90 years’ experience culminates in our containerization know-how. 

Jhe NYK container system. Lets you move faster and 
more efficiently when your mar- 
kets shift or new trade patterns 
emerge. NYK. You can't 
beat the system 


B Itoad OWeas Tokyo. Japan ■ Lendea BraBcfa Offlea: Beaufort House, IS St. Boielph Street. London, EC3A7NR.. England Tel: (Ot) 263-2099 Telex: 8a429E«6 
Other Overseas Olfiees in Europe: ■D>iaHlderf;Tei;64f9l 18100009:761:35 93-1 ■Parts; Tel: 285-1 900 ■ MHm: Tei: 803348 


597.5 hrllion. and imports up 20 
percent ioS76 hilliorL 

In dollars, the current account 
surplus will reach 513 billion this 
fiscal year — up from SIO billion 
last year. 

‘The Japanese say the increase in 
the dviilar surplus^, despite their 
promises to reduce them, is the 
fault of the rapid increase in the 
value of the yen over the year. 

“The exchan^ rate is beyond my 
control," M[. Ohira told repv>ners. 
'The world chose a floating 
exchange-rate system. It's not the 
responsibility of the Japanese. 

“It's about lime we are exonerat- 
ed of re.sponsibilii\ for the appreci- 
ation of the yen." " 

Olher criticism is direcied 
against Japan over the govern- 
ment's forecast for fiscal 1979.* .Ac- 
cording to the Ministry of Interna- 
tional Trade and Industry, the cur- * 
rent-account surplus will drop to 

57.5 billion, if the yen slays around 
190 or 200 to ihe.d'ollar. as it has in 
past weeks. 

Bui U.S. officials are predicting a 
current-account surplus for Japan 
of from S9.5 billion to SI3.5 billion, 
and many private forecasts by Jap- 
anese resiarch "‘wnizations agree. 

Exports for fiscal 1979 will be 
$101 billion, up ju.si 3.4 percent the 
government says, and imports vviM 
go up 1 1.5 percent to $84.7 billion. 

Mr. Ohira also promised that Ja- 
pan would maintain a high rate of 
domestic growth in 1979 To contin- 
ue raising domestic demand and. 
lherefvtr& import.s. The government 
has predicted that Japan will have a 
6.3-perceni increase in its grav. na- 
tional product for 1979. 

Predictions Off 

_ But critics poim out that predic- 
tions on GNP gn.-*wth have b«n off 
for three years now. And Japanese 
officials now c<vnced.e that their 
promise of 7-perceni growth for fis- 
cal 1978 is impossible. They project 
about a 6-perceni rale of |ivwch. . 

A check of a dozen pnvate eco- 
nomic research organizations 
showed unanimous. ^aigreement that 


Japan will not reach 6.3-percent 
GNP growth next year. Their esii- 
mate» ranged from a low of 4 per- 
cent through an average of around 
5 percent to a high of 6 percent. A 
report by the Keidanren. the Japa- 
nese Federation of Economic 
Organizations, concurs. 

.\luking the picture even worse 
for the .Americans is a general ex- 
pectation that the value of the yen 
will rise further in 1979. “If Japan 
persists in running a large current- 
account surplus, there will be heavy 
[upward] pressure on the yen.” a 
L'.S. official said 

In addition to the general trade 
picture, a number of more specific 
problems remain, particulariy in 
U.S. -Japan trade. 

Recent criticism has been direct- 
ed at the Nippon Telephone and 
Telegraph Public Corp. NTT, 
among other government and semi- 
government organizations, is 
accused of *‘closoJ" procuremenl 
policies. Of some $3.1 billion worth 
of telecommunications eq^ment 
it bought during fiscal 197 a only 
0.5 percent came from foreign 
sources, and much of that was off- 
ice furniture and other supplies. 


Most of NTT's buying is done by 
arrangement with Japanese compa- 
nies. Only about 4 pocent is done 
through competitive bidding. 

A recent repc^ by the l^ys and 
Means Committee of. the U.S. 
House of Representatives strondy 
criticized Japan for excluding 
imports. It specifically mentions 
NTT and odier state t^encies, as 
well as farm commodities dealers. 


Sympaflietic 

The government has been ^m- 
pathetic to the foreign companies 
that are trying for a piece M this 
market but is ru nning into strong 

‘if ■ June - and perhaps even sootier b 
an^indus^. How the problem IS , he U.S. Congress. 


menied on returning from The Unit- ' 
ed Slates recently. 

Those perceptions are out of 
date, the Japanese insist. There is * 

not much more ih^' can do to open ' 

their market to imports, th^ sav. 
They cannot limit exports 'because 
it would barm their domestic etx^ ■ 
omy. and they have no control om 
the rise of the yen. “ 

If all that is true. U.S. and other 
foreign officials say.' it- is up to 
Olher countries to do something - 
about the Japanese surpluses t- .• 
perhaps including protectionist * 
measures. 

Tbe subject is.cenain to arise at 
the Tokyo economic summit in . 


resolved will do mudi to change or 
intensify the picture of Japan as a 
closed market. 

And that meture is a major pdn 
of the problem Japan now faces. 
No matter what st^s it has taken 
to ease the way for imports, it is 
still “the gut feeling trf many Amer- 
icans that Japan is not playing fair, 
that trading with Japan is pretty 
much a one-way street.*’ trade 
negotiator Nobubiko Ushiba com- 


Trade, 


(Continued from P:^ 7S) 
.such as oil. coal, iron ore and non- 
fem^us metals. 

.As one Western diplomat in To- 
k\o explained: “The Chinese say 
they will pay for their imports with 
oil. hut the>' also say they want to 
push throu^ their program of the 
'Four Modernizations* [of agricul- 
ture. industry, defense and sdence]. 
Will (here be enough oil both to 
pay for the imports and to use at 
home?" 

Major hitches remain in the oii- 
for-knnw-how plan. The Japanese 
ure to be paid in oil even for the 
expenses ihev incur in looking for 
oil. Meanwhile Japanese utility 
ci>mpanies have shown a m^ed 
preference for Arabian light crude 
over the Chinese oil. which has a 
suKsiantial parafftn content. The 
Japanese government is expected to 
lu> out S10.5 billion in investment 
assistance to Japanese refineries 
who are to develop equipment that 
will allow Japan to convert to Chi- 
nese oil. 

Thus, it is generally, acknowl- 
edged that China will have to bor- 
row money in order to buy foreign 


plants. In the early 1960$, China 
paid for factories, with cash or in 
gold. With reser^ estimated at 
about $5 billion, the Chinese will 
have to come to terms with' the cap- 
italist coacept of interest 

China's bureaucrat-managers 
have learned fast: they have not 
wanted to accept yen loans bemuse 
the Japanese current has appreci- 
ated by 20 percent just in me last 
12 months. The Japanese on the 
other hand are reluctant to be paid 
in U.S. dollars only. The Chinese 
have informed Japanese bankers 
that even 6-percent annual interest 
is far too hi^ 

‘Obliged to Help’ 

As China expert Kazuteru Saion- 
ji pointed out, the Chinese' are not 
motivated by greed, rather, “they 
think the West should feel obligat- 
ed to help China modernize:’’ 

The financii^ problem wiU take 
some lime to iron out and Japan 
might turn to a foreign-aid formula 
to justify low interest rates. China 
win also have to ccanpromise by ac- 
cepting govemment-co-government 


That worries Mr. Ohira. He sees 
the summit as his first important 
test..- He must see that it goes 
smoothly and successfully, and 
equally importani he must emerge 
to the Japanese as a strong spokes- 
man for Japan, able to defend their, 
country. To be publidy and severe- 
ly taken to task ovct trade, as seems 
likely to .happen at the summit: will 
not help him at home. 


loans in one form or another even ' . . " 
(hough the concept smacks of 
imperialism to Peking's hardliners. 

The Chinese have also an- 
nounced they intend to settle pan. 
of their debts by means of conngn- - 
ment production, that is. repaxing ' 
loans in goods produc^. The J^a- . 
nese. who imported about the same -7. , 
volume of machinery in 1977 as the 
Netherlands, do not foresee a mar- 
ket in Japan for Chinese assembled 
go(^s. Moreover, even Hsinhua, 
China’s official news agency, re- 
cently admitted that Chinese goods ' : ■ 
have a long way to go before they . 
reach international standards oi 
quality. 

Finally, the Chinese militaiy 
thrust into Vietnam, though it may 
be 3 little too early u> speculate on . ' ' 
its full sigmficance. has caused jap- 
unese financial leaders to worry 
about (he much heralded'pragma- ' i',' 
tism ot their trading partners in . ' 

Peking. One executive at Nippon ' ■■■. ' ' 
Steel could not help wondering out - 
loud just how Peking's lexers ■' 
thought they could afford both to 

pay for foreign factories and pun- 

ish the'“h^nioniscs.'* too. 




Whatever the size of your project, whatever the scope of 
your ambitions, come to the Long-Term Credit Bank. 

As one of Japan's Icadinfg long-term credit banks, with 
assets exceeding USS42 billion, a long-established and 
extensive inicrnaliunal network, and excellent relations 
with major Japanese companies, we are in a good position 
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You'll find our staff of international financial experts 
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inforiuaiiun you will need for business with Japan. 

Coming to terms with the LTCB is one of the best ways 
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Old Ways Yielding Slowly to Capital Market Innovations 


By Tnicy Dahlby 

rX)K\0 (IHT) — Mounting 
L pre&sures for change from a 
umber of directions are combin- 
ig to revamp Tokyo’s still com- 
.■aruiively backward capital mar- 
.et. The progress will not be rapid- 
jut Japanese monetary authorities' 
ipproval of several new Tinancial 
,nscrumenis offers bankers and cor* 
porate managers, both Japanese 
jnd formgn. long-awaited fund- 
rjising opportunities. 

The first issue ^ yen-denominat- 
ed negotiable certificates of d^osit 
I CDs) here is likely in April. The 
move is welcomed bv Japan's 13 
hig city banks and Tokyo-bas^ 
foreign banks, which have been 
lobbying Japan's Ministry of 
Finance for CDs as a means of 
mopping up more of Japanese cor- 
porations* currently highly liquid 
savings. Japanese banks have been 
battered in recent years by a sharp 
decline in deposits brou^t on by 
' an era of slower economic ^wth. ' 
The Financial ^sterns Research 
Council — an influentia] group of 
leading scholars, businessmen and 
' bureaucrats recommends that in- 
terest rates on CDs be free from 
govemmental control and the Mjn- 
; , i&iiy of Finance is likely to he^ 

' . ; . (hat recommendation. This would 
[ . ,1 make CDs the only open and freely 
traded short-term debt instrument 
in the lightly controlled Tcdcyo 
market aside from the %&tsaki mar- 
ket (a loosely controlled money 
market based on the sale and repur- 
chase of bonds.) 

The big city banks could not be 
happier. They aggressively pushed 
for CDs to offset the booming gen- 
noki market whidi is controlled by 
Japanese security houses and has 
drawn a large chunk of corporate 
savings that normally would have 
|one to the city bank& The new op- 
tion would, additionally, give these 
tianks a source of short-tem funds 
seyond the existing call market fup 
.0 one month) and bill discount 
naricet (up to three months), both 
'undamentally interbank instru- 
nenis that exclude non-finandal 
nsiitutions. 

Because CDs are certificates is- 
ued by barJts against time dqtosits 
ind can be freely traded in the mar- 
:ei. the freeing tit interest rates on 
ssues would also <^>en a lucrative 
econdaiy market where bankers 
ould make money by charging 
>rokerage fees for the resale of 
lotes. 


^"Di will be limited hv 
MiniMry of Finance fiat to maturi- 
iies of between three months and 
SIX months. There has been talk 
that the period might be extended 
til one year, hut that is not likely to 
happen v^ion. A per-issue minimum 
will be set jt 300 million yen tSl.5 
million) and. iheoreiirally, all fi- 
nuncial institutions in Japan, ex- 
cluding securities houses, will be 
permitted to make issues. ceding 
IS expected to be clamped on the 
•"■Mai volume issued by any one in- 
stitution according to a Mxed per- 
centage of that institution's share- 
holders'- equity. Special rules will 
have to be worked out for foreign 


hanks because ihcv are not incor- 
pi>r.iced Jomesiicai'ly in Japan and. 
lechniuilly. have no shareholders' 
capital. 

Security houses, mutual banks, 
smaller regional banks and credit 
a^&ociat^ons have strongly opposed 
the institution of CDs. Iltese hanks 
fear that their hig-broiher city 
hanks stand to get mnsi of the new 
business because of tbirir greater 
prestige and corporate eonneciionv 
But the hig hanks needed a boost 
and financial bureaucrats saw CDs 
of short maturities as the best way 
to gel ariHJnd the .'irgumenis of 
Japan's powerful Itmg-ierm credit 
banks iliai issues of longer maturi- 


Surplus Funds in Stocks 
Bolster Trading Average 


(Continued from Page 7S) 
in these stocks in Tokyo fell to 0.4 
percent of their total turnover in 
their home markets, which was a 
r^rd low since they bt^n to he 
listed in Japan. At present, IS for- 
eign Stocks are listed on the Tokyo 
Stock Exchange, after Borden and 
General Telephone & Becironic.<i 
voluntarily delisted their shares in 
1977. 

Japanese investors' interest in 
foreign shares listed in Japan is 
said to be reviving ^adually foi- 
iow'ing the stabilization of the yeo- 
dollor exchange rate since Presi- 
dent Carter’s dollar-b€x>siing pack- 
age announced last November. .\s 
from March 1, the stock exchange 
rela.xed its rules for listing foreign 
stocks and keeping them listed, in- 
cluding a SO-percent cut in ^e re- 
quired fees, in an effort to encour^ 
^ the listing of more foreign 
issues. 

Japanese analysts are divided in 
their views over the outlook for the 
exchange. This is because the Japa- 
nese economy is believed to have 
reached a delicate stage, where 
some economists are warning 
strongly against the revival of infla- 
tionary tendencies due to growing 
latent surplus Uquidity, wlule oth- 
ers assen that there is still room for 
subsianlial growth without ram- 
pant inflation. 

The average price earning ratio 
of stodts list^ on the main market 
of the Tokyo Exchange is now 
about 26, wmch many analysts say 


is excessively high, u'lmpared with 
other foreign exehonecs. Thi.s was 
one ill the reasi>n.s why ri>rcign 
iiivesior.*- Iijvc been caiJli»>u«, with 
Japanese siix'k.x. they say. More- 
over. Japanese indusirial eiuerpri.-;- 
es will sell iheir portfolio stock- 
holdings io nii.se funds for eapiial 
outlays for plant and equipment if 
eeunomie recovery proceeds us 
expected. There are already signs 
that this i.s beginning to happen. 
.And. if wholesale prices eontinue 
their sieady rise since Nox'ember. 
1978. and j revival of inflaiionary 
tendencies becomes apparent. Jap- 
anese industries will lose their pres- 
ent soundness, with wag^ claims 
and interest rates ri.sing again. Ana- 
lysts also say the Iranian .situation 
may reduce the oil supply lo Japan 
later this year and cause disrup- 
tions in iLs ^onomy. 

Other observers, however, 
predict the Japanese stock market 
will resume its uptrend after a brief 
eriod of adjustment, because the 
asic trends in the Japanese econo- 
my are not likely to change. 

The present high price earning 
ratios or Japanese stocks reflect the 
resilience of the economy and the 
ability of Japanese enterprises to 
adapt to changes caused by the oil 
crisis of 1973 and the stOT appreci- 
ation of the yen in ibe l9'77-78 peri- 
od, analysis say. They will be able 
to overcome whatever impact a new 
rise in oil prices or cutback in oil 
supply brings. 




liCN would hurt their market for 
three- and five-year bonds. 

Some question the contention of 
Minisiiy of Finance officials that 
CDs constitute an important step 
in freeing interest rates here over- 
all. City bankers urge such a liber- 
.ilizing mow because it would help 
case the burden of defidt-rmancing 
gitvemmcnl bond ii>sue.x they are 
(itreed to absorb by creating a big- 
ger markeL At prcMni, these bao& 
are forced to buy Ibe bulk of in- 
creasing amounts of these public 
bonds. Bui most observers suspect 
that it will be some lime before ’To- 
kyo relaxes its grip on the interest' 
rate structure. 

Tokyo-ha.xt:d foreign bankers are 
aisi't M'kmewhat skeptical on the is- 
sue of CDs. What they want is a 
siturce of longer-term yen funds to 
offset their owm long-term loans to 
Japuncu; customers. This means 
that longer-issuc maturities — some 
say of two to three years — would 
he needed to make CDs of greatest 
utility. .And until all the ground 
rules arc made ab.soiuicIy clear, for- 
eign bunkers arc remaining cau- 
tious. 

Samurai Mailcet 

The other significant recent de- 
velopment in the gradual liberaliza- 
tion of the capital market here is 
the move to open Japan’s yen de- 
nominated bond floiaiioQs — the 
Samurai bond market ->■ to private 
foreign corporations. 

In 1978. Tokyo's trade and cur- 
rent account surpluses ballooned to 
gigantic pre^rtions — $24.7 bil- 
lion and $16.6 billion, respectiveiy. 
The Ministry of Finance sees such 
Samurai issues as an effective 
means of encoura^ng capital out- 
flow and. thus, deflecting intema- 
lional criticism of Japan's pay- 
menix vrindfall. 

Sears Roebuck, the giant Chica- 
go-based retailer, was scheduled to 
break ihe'ice with a sirai^t deben- 
ture issue, without collateral, worth 
20 billion yen. Sears has been bang- 
ing on the Ministry of Finance's 
door for over a year for the right to 
issue an unsecured bond here. Jap- 
anese security houses and private 
corporations have been eager allies 
in the campaign. As a result, the 
same rules should apply to Japa- 
nese companies, some of which 
plan to issue such bends here for 


the Tirst time bince before World 
War If. 

Nomura Securities is acting as 
Sears' lead manager with Daiwu 
Securities as co-manager. Matsushi- 
ta Electrical Industrie wants to be 
the lirst domestic iswer in the 
home market and plans to folli:»w 
Sears' lead by floating 50 billion 
yen in convertible bonds, again 
without collateral. Vamaichi pu- 
rities will act as lead manager with 
Doiwa, Nomura and Nikko Puri- 
ties as co-managers. 

The uhility to issue bonds with- 
out coliaierai i.x historic because 
nearly all Japanese companies — 
with the exception of Japan's nine, 
rock-solid electric power companies 
and the partly govemmeni-ow’ned 
Japan Airlines ' hav*e been re- 
quired to secure domestic issues 
with mortgages on tangible assets 
such as factories or real estate. TTie 


rule has held since 1933. w-hen the 
worldwide depression caused a raft 
of companies to collapse. Now 
bluc-chips such as Matsushita, or 
ciimpanies with good profit per- 
formance but few mon^gcable as- 
sets such os umsiruction compa- 
nies. trading houses, wholesalers 
and retailers, should stand to beoe- 

ni. 

TJie Scars plan was most vigor- 
ously imposed by the Japanese city 
hanks. They fear that they may lose 
more corpv'^raie clients bemuse 
companies might (urn increasingly 
III the cheaper Msurce of funds un- 
secured bonds might provide. 
Bankers also are worried that such 
a fund-misinc option will weaken 
their hold on coi^oratJons here that 
have been tradjiionally highly de- 
pendent on high debt-equity ratios 
and, thu.s, bank borrowing. 
Contrary to their opposition 



toward CDs. security houses here 
are all for the issue' of unsecured 
bonds because of the equally hand- 
some commissions they will get for 
underwriting and selling them. Bro- 
kers expect that a host of private 
foreign companies will be attracted 
to the Tokyo yen bond market. 
Formerly, the maiitet was open 
only to issues by international insti- 
tutions such as'the Asian Develop- 
ment Bank, the World Bank and 
foreign governments. 

The Samurai market has lost 
some of its glamour in recent 
months because of the stabilization 
of yen exchange rates, which have 
reduced investor's opportunities to 
profit from currency ^ns ihrou^ 
secondary-maritei transactions. But 
anuly.sts expect that the introduc- 
tion of pnvate corporations will 
liven activity during the remainder 
of the vear. For borrowers, (he 


niupon rates here are relatively low 
— now about 6.5 percent as 
result of the Ministry of Finance's 
easy-money policies. Interest rates 
are expected to stay low for much 
of the year and this, too, should 
help attract borrowers. 

Foreign buyers want Samurai 
bonds as a s«»irce of yen assets 
since Japanese exporters are in- 
creasing the proponion of overseas 
sales invoice in yen to protect 
against forei^-exch^ge risks. 

Both CDs and Samurai bonds 
are symbolic of the teiuaiive steps 
Toky'o is taking toward fuller liber- 
alization of capital market activi- 
lies. A few critics question whether 
the loosening of controls and cre- 
ation of new fund-raising options 
so far are only gnidgii^ steps tak- 
en. in pan. to stem foreign criticism 
of Japan's alleged lighifisied eco- 
nomic policies. 
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Little-known foots 
about Mitsui... 



Mitsui has imported from Europe 
for more than 100 years 

Mitsui opened a liaison and purchasing 
office in Paris in 1878. A year later, we 
opened another in London. 

Since then, we have introduced more 
than just a few different European products 
and brands to the Japanese public. 

Mitsui, for example, brought European 
fashion to Japan by concluding a licensing 
agreement with Pierre Cardin nearly 
twenty years ago. Now Cardin's name 
and designs are popular throughout Japan. 
As are th(3se of Dior, SL Laurent, Valentino 
and other European designers. 

Many do not know that Europe is a major 
source of food for Japan. Mitsui imports 
much of it. European sporting goods 
are also popular. Mitsui even created a sales 
company, Mitsui Bussan Sporting Goods 
Co., Ltd., to promote and sell these products. 

Often a European product can be marketed 
more effectively in Japan through 
a Joint-venture company. Mitsui has been 
instrumental in setting up many, with such 
well-known names as Upton, British 
Leyland, Novo Induslri and Mitcom AG. 

Of course consumer products are not the 
only things Mitsui handies. Nor is trading 
the only business we are engaged ia. 

Mitsui has organized a number of multi- 
million dollar projects, ranging from complete 
refining complexes to steel mills to ecology- 
minded agribusinesses. 

In Europe. Mitsui has also participated 
in the capital and facilities investment during 
the last five years. 

And because we believe in the free world 
trade system we do our best to help 
European products make their way into the 
complex, often confusing, but very lucrative 
Japanese market. 

Now that you are aware of these little-known 
facts, you can have confidence in Mitsui. 
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With Lending Do>m, Banks Turn to New Sources for Profit 


By Stephen Bronte 

'■TX)KYO (IHT) — Japan's major 
city banks have been increas- 
ing their profits in spite of a de- 
crease in new lending, a feat un- 
common in international banking. 

Because of (he sluggish recovery 
of the Japanese economy, the coun- 
try's major corporations have kept 


their neu borrowings to a mini- 
mum. paring ihc banks' loan port- 
folio., in the prt-Hress. "rhe trend was 
M) pronounced in I97R that it led 
M>mL‘ industry figures to label 
hanking one of Japan's "siruciural- 
ly depressed " industries. 

However, impressive results for 
the hunks during the April-io-Sep- 
temher. term indicate that 


Japanese banking is anything but 
depressed. The 13 leading city- 
hanks earned a cumulative pre-tax 
profit of 3iS.9 billion yen {SI.57 
billion at the exchange rate of 200 
yen to the dollar), 18.6 percent 
higher than the figure recorded for 
the previous six-month term. The 
ways in which the Japanese banks 
have been able to iiicrease their 


Hands Aomss the Oceans 

Mitsui O.S.K. Lines Links Japan 
with the World through 30 Liner Routes 









A I'usi-jciing network of 30 regular routes, 
including 9 containership routes, make up 
Mitsui 05.K. Lines’ liner service. 

This network, the largest in the world, links 
Europe. Africa. Oceania.. North America. 
Larin America. Asu and Japan. 

Mitsui O.S.K. Lines has a fleet of 300 
vessels ready to meet every demand, includ- 
ing iieavy lift carriers, tankers, car carriers, 
iron ore curriers and other specialized 
carriers. 

Tlie cargo versatility of this fleet makes 
a significant contribution to international 
trade. 
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profits while neu' lending is on the 
decline provide interesting insight 
into how banks can stay in the 
black during troubled times. 

It appears that the banks were 
able VO reap some sizable proTtis 
from their nonbanking activities. 
Lust year's collapse of the dollar 
caused trading in the Tokyo foreign 
exchange market td reach extraor- 
dinarily high levels, allowing the 
I banks to make some hand^me 
I commissions and profits from' their 
foieign exchange dealings. 'The 
banks also pickd up some money 
during the boom in the Tokyo 
bond market during the first half of 
this year. Normally large holders of 
bonds, the Japanese banks were 
able to sell xlomesiic and foreign 
speculators parts of their invento- 
ries of yen-denominated debt secu- 
rities at hi^ prices, until the 
government's massive summer is- 
sues flooded the market. 

Bankruptcies 

Another important factor in the 
rise in bank profits was a fall in the 
number of bad debts. Corporate 
bankruptcies ha\*e been declim'ng 
Iwlh in the number of cases and the 
liabilities involved, reflecting im- 
proving economic conditions in 
Japan. In September, there were 
1.183 bankruptcies involving debts 
of 10 million yen or more, with lia- 
bilities amounting to I4S.59 billion 
yen. down 23.2 percent and 40.6 
percent, respectively, from a year 
earlier. Major bankruptcies, such as 
Eidai Sangyo in February, 1978, 
were few. Because fewer businesses 
failed. writeK>ffs were far below the 
103.7 billion yen recorded for the 
prev ious six months. 

Despite their good resulu during 
the recent half-year term. Japanese 
banks face a number of fundamen- 
tal siruaural problems, the most 
serious of which is a slowdown in 
lending to their traditional clients. 
During the high growth era. of the 
1960s and early 19705. the banks 
had a strangldiold on the business 
community in that they were the 
major source of funds. With the 
economy booming, a company’s 
growth rate often depended on how 


main banks. The banks could pick 
and choose, lending mostly to the 
bluest of the blue dup companies. 

The oil crisis changed this. As 
the severity of the recession deep>- 
ened, companies postponed or can- 
celled expansion plans. The de- 


The banks were able to reap some siza ble profits from 
their nohbanking activities, hast yearns coll apse of the doUar 
caused trading in the Tokyo fore ign exchange market to 
reach extraordinarily high levels^ allowing the hanks to 
make some handsome commissions and profits from their 
foreign exchange dealings. 
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heritage. In all this time, we've grown to be 
one of. the world’s largest banks. 

Today, we have offices in major financial 
capitals around the world. Our talented, 
multi-iingual staff provides our customers 
with the finest service and up-to-the-minute 
financial information gathered by our 
worldwide organization. 


As a Fuji Bank customer, you'll find we're 
always anxious to provide you with sound 
financial advice. Because we realized a long 
time ago that our success depends on your 
success. 

® FUJI BANK 

Tokyo. Japan 


Overseas Offices: - New York - Chicago - Los Angeles - Houston - Seattle - Toronto - Sao Paulo - London - 
Diisscldorf - Paris - Beirut - Tehran - Seoul - SifigaF>orc - Jakarta - Hong Kong - Sydney - 
Subsidiaries: - Nvw y ork - London-- Zurich — Hong Kong — 

Associates & Affiliates: - London - Zurich - Luxemburg - Sao Paulo - Hong Kong - Singapore - Kuala Lumpur - 
Bangkok - Jakarta - Melbourne - 


mand for new funds by the private 
sector shrank dramatically. When 
large companies went bankrupt 
back-breaking interest payments to 
the banks were often found to be 
(he main cause. Many large compa- 
nies not only stopped new borrow- 
ing but also sought to prepay exist- 
ing long-lenn loans. 

With the economy apparently 
recovering, the bankers hop^ for a 
pickup in ne«' lending to their long- 
time cusiomers. BuL much lo their 
disappoinimenL there has been no 
big rush to the banks by the large 
companies. Japanese corporate 
treasurers have recognized heavy 
bank borrowing as a luxury, if no't 
an eviL of the past. Wben'eompa- 
oies require funds for expansion, 
ihey are resorting instead to more 
dirwt sources of corporate financ- 
ing. such os new share offerings, 
and domestic and foreign converti- 
ble and straight bond ^es. As a 
resulL loans and biUs discounted 
by the city banks during the six 
months preceding September in- 
creased an unimpressive 3.6 per- 
cent over the corresponding period 
a year earlier. 

Many companies are also devel- 
oping new sources of short-term 
funds. Companies that once bor- 
remed short and then regularly 
roili^ over their loans every six 
months are turning instead to 
Japan's rapidly growing short-term 
money markets. The gensoki mar- 


of short-term funds in Japan, has 
seen explosive growth this year. 

The banks have suffered from 
government economic policy that 
has pared the discount rate to suc- 
cessive historic lows. During fiscal 
1977, the government slashed the 


discount rate by 3 percent to 3.S 
percent. Although the banks -were 
able to delay the effects of the 
government's rate-cutting activities 
for a few months, th^ finally had 
to reduce their own interest rates, 
which ultimately ate into bank 
profits. Prelimary figures released 
by the Bank of Japan for Septem- 
ber. 1978, show -tnat the average 
rate for all loans extended by the 
city banks, including all short and 
long-term loans, was 3.6) percent, 
down 0,33 percent from AiieusL 
Short-term loans extended in Sep- 
tember carried an average interest 
rate of 4 J9 percenL 

National Budget 

A longer-term concern to the 
banks is the government's heavy re- 
liance on daicit fi nan ring of the 
national budget. Of this year's total 
budgetary commitmeats of 36.8 
trillion yen (including the first sup- 
plementary budget). 10.98 trillion 
yen is being Hoanc^ through gov- 
ernment bond issues. Because of 
continuing foreign pressure on Ja- 
pan to sumulate its economy, the 
national debt is expected to mush- 
room. The Ministry of Finance has 
estimated that outstanding govern- 
ment bond issues will increase from 
22.3 trillion yen at the end of fiscal 
1976 to 39 trillion yen by the end of 
fiscal 1979. 

TTie Ministry of Finance has 


largest portion of these bonds, with 
the hanks currently bolding ap- 
proxtmatdy 40 percent a the 
government's outstanding issues. 
The Tokyo Banker's A^odation 
expects the 13 city banks' govern- 
ment bond portfolios to exceed 30 


trillion yen by the end of fiscal 
1979. 

The banks are worried that whoi 
the demand for funds starts to pick 
up. a serious oedii squeeze will re- 
sult because such a large propew- 
lion of their assets will be tiM up in 
relatively nonliquid government 
securities. In theory, the banks 
could sell the bonds on the Tokyo 
bond market; buL in facL the bond 
market is still so undeveloped that 
it would be unable to handle such a 
large secondary volume. Bankcn* 
fears were reinforced last summer 
'when the bond market became sat- 
urated and prices for long-term 
government securities droppM as a 
result of itMssive new fiovernment 
Issues coupled with the dumping of 
private arid foreign issues by yen 
speculators. 

in response to the bankers' oon- 
cem, the Ministry of Hnaoce made 
some preUminary moves towards li- 
beraUzing the interest rates carried 
by govemmeot bonds, a move con- 
sidered to be a necessary prerequi- 
site for more rapid of the 

bond markeL Tbe maturities of the 
government bonds are beiiig diver- 
sified, and the bonds are bring 
sold, for the first lime, at auction. 
To cushion the banks asjainsl fu- 
ture losses incurred while srilijm 
govenuneni tends on tbe second 
market, the Ministry of 
Finance has allowed the banks to 
set aside special reserves to cover 


to a subsidization ctf losses due to 
government b^d sales in the sec- 
ondary markeL and make the 
bonds truly risk-free securities. 

At this stage, however, the dis- 
cussion of a potential credit 
squeeze is purely an academic 


exercise. It is the q>porite prtefa- 

— the threat of excessive Uquid). '■ - 

— (hat the banks are now confnV' ' ; 
ing. Tiiere is presently so much 

tra cash in the Japanese finaocL 
system that it has texme an intv ■ 
national problem. , 

Japanere paitidpatioo in ovq ' 
seas syndicated loans, liberalized h ' - 
July. 1977, became , the moist * ' 
troversial t<^ic of .convenacioi) i"-' 
the internationai ban^g coranut ; '-' - 
niiy this year.. Jiqranese 
syndicates mounted an inter^.i ' 
rate-cutting offensive that .antagd'^ ' 
nized . conqsetitors in Eurqw ahj-:- 
the United States. fl 

The loan considered by 
bankers to be the most outruco^' 
to date was a deal led by Sumitomb^ - > 
Bank for the British Electricity^-' 
Council for $500 million, canyinga f . 
paper-thin margin of- QS perce^' *. 
over the Umdon interbank ofiei$4 ^' 
rate (libor) for the first six yea^'^ .' 
and 0.62 peromt over Libor w dgT'r 
last four yean. Total J^iaoese 
dicated lending overseas as of dfe? 
end of July, IwS, reached $13 . 


end of July, 1?78, reached $13 Wh'* ■ 
lion for dollar loans and 400 iMnion? ' '- 
yen for yen loans. The dollar' figem']- - 
has easily risen to SlKbillitmaaca^'''^ 
then. . ■ ' 

Like executives in many oihridf 
Japan's structurally recess indiip^. ; 
tries, bankers are bof^ that saa^--' -" 
big deals with the Chinese winitijp' 
carry them through to better tlnBs.' ;.'" 
After a recent trip to China, a ; ' 
group of Jaz^ese Wdeets led'^ 
Yusuke KasniwagL presideoittf ‘ 
Bank of Tokyo, said that' the OS'- v 
□ese were r^y to borrow .$300 
million to SI bilhon from the J^iB- 
nese city banks. Bank of Ch^T^? efa , r, . 
ficdals reportedly indicated duft .' ■'*. 
they were willing.toobserro theO^ j: 
ganization for Economic Coqier^ ''>r: 
uon and Developmqit gentlemol^ 
agreement concerning eiqioft " 
financing, that is. 125 percait fdr •„ 
loans of less than five yean and 7i ' 
percent for loans of more than fitjf ' . 
ye^. The Ounese wrald pay .. ' 
going Eurodollar rale plus a ■ 
gin. • 'V ' 

Aided by a' purii from the ys^' . 
ernmeni, some enticement from (he I " . 
Chinese, continuing jitters jn..tb^ 


menagerie of foreign borrowed . 
shmi of cash, the Japane^. baaks!-;.J. ' 
can ride out the presmi crisis. Biit' ; 
recent domestic lendii^ tnaidsiiih'’7. ' 
dicaie that their preeminence io the ' ^ 
J^ianese economy is definitriy "77 
the wane. 


You Reach More Of Japan’s 
Opinion Leaders In the Opinion 
Maker — Asahi Shimbun. 


Asahi Shimbun will get your message to the right people if you have 
something to say or sell in Japan. 

Advertising in Asahi Shimbun achieves awareness of your message 
in upwards of 7.2 million Japanese households daily. 

Asahi Shimbun is strongly supported by vreil-educated readers who 
understand and share the views expressed in its editorials and 
especially by the class which leads Japanese public opinion. 


72.8 

66.7 
45.1 
69.0 

69.8 


% of Members of Parliament; 

% of Government Offlcials; 

% of Top Management of Business Circles; 
% of Professors of Universities and Colleges; 
% of Literary and Art Circles; 


named Asahi Shimbun as their source of daily information. 

(Source: The Marketing Research Associates, Inc. Sept., 1976) 

Nobody contemplating advertising in Japan can afford to miss this powerful 
influence of Asahi Shimbun, one of the 10 greatest newspapers in the world. 

Represented in 

(he United Kingdom and Europe by Joshua B. Powers, Ltd., 46 Keves House 
Dolphin Square. London SWIV 3NA Tel.(01)834-8023 

SlxtlTiljWTl Asabi EvENTNfirNFwq 

Your No.l Advertising Medium in Japan. As.bi shimta,,-, shter n.“ “i. 
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toj Rising Steel Imports Ruffle Confidence of Home ProduC' 


ers 


By Rcnc Lcbcm'ir/ 

(IMT) — In the middle 
J of February, a frei^ier carry- 
i ie340 tons of Taiwanese steel 
. hied up the Inland Sea toward 
i iIHiroshima docks of Mitsubishi 
hvy Industries. The coiporaie 
• tfe.s the freighter was rnaking 
ve being felt in boardrooms 
pughoui Japan's lOO-miJIion-ioD 
^•year industry. 

Althou^ the shipment was liny 
npared to the 30 million tras of 
jel exported mostly by the big 
janese mills like Nippon Steel, 
.'ppon Kokan. Kohk Kawasaki 
^ d Sumitomo, the consignmeni — 
. > matter how small ~ was the 
‘ ‘.-St lot of imported steel to be or- 
. Ltred by a mqor customer of 
rtpao's domestic steel establish- 
! jenL 

Moreover, the shipment came at 
time when the fringes of the mar- 
'.'et were experiencing a mini-boom 
' n foreign steel. As recently as Jan- 
•lary, 1978, monthly inerts had 
, >een no more than S,000 tons. By 
'August this amount swelled to 
. leariy 30,000 tons and by Septem- 
ler bad reached 35.000 tons. Si^ 
.-fflports doubled in just one year, 
rom 1977 to 1978. Although abso- 
ute figures were small — 440J)00 
ons at the end of last year *— mar- 
vel observers were saying that the 
imount was suffident to exercise 
in influence on the price of domes- 
^ ic steel. 

The sudden and pbenomenaJ rise 
n the value of the yen was one rea- 
on for the demand for the cheaper 
mported product Another reason 
vas provided by the “depiessioa 
aner' being atmered to domesti- 
ally by the big mills- Small and 
•nedium-sized ^-users were suf- 
ering from a shortage of steel be- 
ause the large milk had cut pro- 
lucdon Inr 30 percent in orda* to 
' oainlain higher ' 
r wlume. 

The result was that Japanese 
teel. until a Few years a^ the 
heapest in the world, was 

- old domestically For as much as < 
crcent more than foreign prod- 
cts. 

- The J^an Economic Jonmal 
/as predict^ a steep rise in the 
-.olume of inmorted sted because 

f a gap of about $100 per ton in 
X price of the most cmnnion 
ems. For example, faoi-roUed coil, 
/hidh was being sold domestic^ 
3r the equivalent of about $370. 



*T7te IHnsburgh of Japan ' — a steel plant in KUa Kyushu 


• prices t^ugh low- 


couid be imported for below S260 
per ton. A similar gap exisied in ihe 
price of other ba.uc t.vpes of steel. 

The journal poini^ to yet anoth' 
er reason to expect more imports. 
While some of the metal was com- 
jng from traditional manufacturers 
in Britain and West Germany, a lot 
of shipments had come from the 
nw so-called middle le\'el coun- 
tries such as South Korea, Taiwan 
and Spain. “Technology exports 
are about to boomerang in ihe form 
of cheap imports,’* the paper 
warned. Japanese manufacturers 
themselves could remember the 
^ys when Europeans had patron- 
izing words for the trickle of Japa- 
nese steel exports reaching (heir 
shores. 

Now' it was Ihe Japanese execu- 
tives' turn to say, “Om really can- 
not expect much competition from 
foreign suppliers; after all they can- 
not be counted on to deliver on 
time and to provide exacdy what 
the customer needs." 

An importer of ^it^ean steel in 
Tokyo agreed with lus Japanese 
competitors and acknowledge that 
for special relationships with their 
customers the Japanese cannot be 
equalled. “M^or customers in Ja- 
pe don't switch to new suppliers 
]un because they mighi have a 
product that is 5 or 10 percent 


cheaper. Business relationships 
here are long term, and so are tne 
paynieni.s." The foreign steel sales- 
man said. 

There is little doubt, however, 
that the major mills are worried 
(hat the present trickle of foreign 
.<-iee] might' turn into a flow. 
YoicVuro Nakagawa. a wriier on 
steel problems, said the industry is 
rife with rumors of “in.speeiion 
teams'* .sent out by the large mills 
to check on customers switching to 
foreign products. Mr. Nakagawa 
explained that the inspectors trace 
the shipmenls from dockside to 
cutting mill to wholesaler, and the 
large mills are in a position to ap- 
ply pressure on all of them. 

"That is why the impioners are 
mo.st]y independent smaller firms 
in the Osaka area, the traditional 
base of the .steel trade,'* Mr. Naka- 
^wa said. Ocher industry sources 
intimated lhat the major trading 
firms enjoyed far too close ties with 
the large mills to risk offending 
them trading in foreign steel. 
The large midine companies are 
said to be happy for the time being 
exporting Japanese steel and im- 
porting coal and iron ore. 

But. while major middlemen 
might be satisfied with the 98.5- 
percent share of the domesik mar- 


ket dttmesiic mills enjoy, large end- 
uscrs such a.s MilsubisHi are report- 
ed to he looking forwara to 
iiitporis. In fact Ishikawujima Hari- 
ma. another major shipbuilder, too, 
it said to he contemplating pur- 
chasing small lots of foreign steel 
“ill order to placate criticism of Ja- 
pan for only buying unprocessed 
raw materials from abroad.*' 

Small end-u.<u:rs are even more 
happy with the availability of 
cheap foreign .steel. For example, a 
representative of the stainless-steel 
uien.si! manufacturers of a small 
town in northwestern Japan negoii- 
uted a deal involving 200 tons of a 
special steel from Thyssen in West 
Cicrmany. The local 'official made 
headlines when he refused to give 
in to Japanese suppliers and ar- 
mitgcd a deal 17 to 18 percent be- 
low domestic prices. “We had no 
choice. Beuuu.se of the revaluation 
of the \en we lost 35 to 40 percent 
of our export business." 

But. whether imported steel will 
turn into anything more than a de- 
vice to prevent domestic prices 
from getting out of hand remains to 
he seen. 

Cheap foreign steel. howe\'er. did 
provide the unusual si^t of Ameri- 
ean cold roiled coil twine i 


sing sold in 
e phenome- 
nal Japanese domestic price of 


Ja^an at S32 below the phenome- 


S44<i per ton while in the L'r.iied 
States a mill owner in Seattle was 
asking the Commerce Depanmeni 
to help him sur\‘ivc the onslaugiit 
of what he tilled “cheap Japanese 
competition." 

Arguments over pricing and ac- 
cusations of durmiing were the rule 
for most of 1978 as the United 
Slates caznc up with a trigger sy.s- 
lem. meant to pres-eni foreign stwl 
from being imported too cheaply. 
The European Economic Commu- 
nity moved to control import.s from 
Japan and Eastern bloc countries, 
thus leaving China and the Middle 
East for Japanese expons to ex- 
pand into. 

While the China market greu- be- 
yond anyone's wildest expecta- 
tions. the canceiiulion of orders by 
Iranian companie.^ in the wake of 
(he ouster of Shah Mohammed 
Rezj Puhles'i caused a loss of an 
estimated 1.5 million tons in sales. 

One industry source described 
the Iranian debacle as “the worst 
thing to have happened to Japane.se 
steel in the past year." Steel under 
production now has to be shipped 
elsewhere, customers have to be 
found in (he las: minute, and 2 5- 
million-ton per year market ha.sjuA( 
disappeared, the .w^urcc. un execu- 
tive in a major manufacturing firm, 
lamented. 

Taking Up Slack 

China on the other hand has tak- 
en up the slack in Japan's other 
markets. There is talk that 20 per- 
..x-ni of Japanese .steel exports could 
be headed for China this year. The 
‘amount last year was 16 percent, 
and seven years ago exports to Chi- 
na did not account for even half 
that figure. 

The Chinese last year also agreed 
to purchase a SI2-billion mill from 
Nippon Steel and showed an inter- 
est in obtaining Japanese coopera- 
tion in (he exploitation of iron ore 
in northern China. . 

.Ail (he same, the ^wing de- 
pendence of Japanese steel makers 
on the China market has come in 
for criticism from those who think 
the Chinese drive hard bargains. 
China's single purchasing agency 
ordered about a million tons Iasi 
year, but industry critics point out 
that the Chinese paid the lowest 
prices of any of Japan's customers. 

Although China relies on Japan 
for 80 percent of her steel needs, 
the huge Chinese order has come to 
mean for Japanese mills the differ- 


uncu heiwMii hardy being able to 
run j plant efficiently or having to 
shut It down. 

Nippon Sieel'^ mo^e to eunail 
prixluciii'in c\en further in Febru- 
ary i^ J typical example of what 
happening to the world's most 
mixdem steel industry. Nine plants 
were shut down in order to cut pro- 
dueiion from itie proem 4*^ million 


ions per annum to u targeted 3o 
million tons. The industry, as a 
whole, has enough capacity' to turn 
out 140 million tons per’ year al- 
though for ihe lost iw'o years it has 
produced barely 100 million (on.s. 

Wcirkerx who ca.nnoi be fired 
haxe been transferred to other 
more profitable industries, such as 
automobile plants, where the mill's 


tusii’meri allow ihe men to work 
part-time as an act of eharity. The 
Industry *.s foremo>i customer. 
Japan's huge .shipyards, are begging 
fur orders. So rumor.s lhat Mil.su- 
bislii Heavy Indusiries had to seek 
the jppan-a! of Nippon Steel in or- 
der to imp«'>n those 340 tons from 
Taiwan m:ehi not sound .so strange, 
.rfier ali. 



There are certain things which you simply cannot 
afford to overtook in order to break ground in the 
world of business. Good connections, for instance. 

You can count on us for that -We cover every 
aspect of business. From exploration for natural 
resources to urban development to industrial plant 
construction, to trade in hardware, soft goods and 
even consumer items. We are affiliated with a broad 
spectrum of companies in Japan and maintain an 
int^rated global network and can arrange so that 


you enjoy productive partnerships as well as the best 
posuble cre^t fadlities wherever you ore. 

And whatever the project, big or small, we make 
sure that it 'is based on a comprehen^-e, authorita- 
tive assessment of the latest trade and industrial 
information. 

Approach a new world of opportunities with us. 
Simply call our representative nea.'-est to you and we 
shall be at your service. 


Global Business Organizer 


liRchiman Eurcqie EkV. London Office: Winchesiet Hexse, 77 London Wall. Lemdon EC7U 1 BF 
Benelux Office: 2nci Tioai, MuidIUH!. 'MnstUaak $7. RoiieicUin'. ,X0uS 
NictHi»enCa,Ltd.CPO 60 1 l36.ToKvo/C.PC. So iS. Osaka 

Woildwide mrtwoite Pans. DOsseidofl. Milano. Moscow. Accra, Lagos. Teheran. Beiixil. Sydney. Auckland. 
New Yoffc, Dallas. Montreal. Panama. Mexico Ci^. Sao Pauio. Buenos Aires, Hong Kcmg, Singapore, Bangkok. 
Kuafa Lumpur. Manila, Kaiachi. Calcutta Bombay and 46 other offices in the wodd’s key cities. 


f < 

I nil' 
ihiv; 


If expertise in securities is money, 
Yamaichi is worth fortunes. 




%/«/ ith 80 years experience, 

W ▼ Yamaichi is one of Japan's 
foremosi securities firms, provid- 
ing the complete expertise you 
require to maximize opportunities 
in the securities field. 

With the yen becoming an 
incrrasingly stable international 
currency, our brokerage business 
on behalf of foreign clients in 
Japan has enjoyed unprecedented 
success. Success that can be 
attributed directly to our position 
of leadership among Japanese 
securities companies. Success 
lhat makes us your ideal partner 
in all aspects of the securities 
business: underwriting, brokerage, 
distribution, dealing, research, 
and investment banking. 


Yamaichi’s offices on four 
continents are linked by a 24- 
hour-a-day “hotline" which 
gives our international clients 
immediate access to data 
pertinent lo their needs— up-to- 
the-minute stock quotations, 
economic and industrial studies, 
corporate evaluations, and 
investment and bond market 
analyses. 

If you're looking for 
expertise in securities, consult 
Yamaichi. In Japan and through- 
out the world, we have the 
know-how necessar\’ to offer you 
immediate and comprehensive 
assistance with your investment 
requirements. 


(Jncommon vision In 
international finance. 




YAMAICHI 




r* r -i-ix H ari nilirv 4-1 Yseiu 2-choia«. Chwo-ku, ToLyo 104. Japan TelcK: J22503 Tel' 27J-il ll 
Q.. LTD. H«ad x-l-'oi.Md J240 Vanaichi Inieraaitoaal iLuropej Liiaiicd: l$il) Flopr, Sl. 
Paris OKra- 23. ruede la rai»i r-n, LDNBS74I44 Tel: 0I.628-2271 Yaaiaiehi inUrnalional f Nederland) N.V.: 

A?ahase Moiue, 2 FpraSirwt. London, ECSV ^ A, Eiylyd T Yatnaichi lateroaiionBliDcatMhlsnd’CinbH: tMP Frank fun Main, 

^/&"aL?».A‘^enla.n Tcl:USH.7| 7351 Vama.chi ,S«r«erUad‘. 

New York. Lo. Angeln, Chieage. Mon:r«l. Hong Kong. Siogai^pe. Bangkok. Sao Paulu. Scat 
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Dai-lchi Kangyo Bank is Japan's largest bank. Total assets of; over 73 billion dollars. 
But our size doesn't make us impersonal. A worldwide staff of financial experts ready to give 
your project their individual attention. And we have your interests at heart. 


OkS lepiesentathre on Ibe scene in London 



Wc have your interests at heart. 

DAB-RCHI KANC5YO BANK 



Head Otfiee: 6-;!. Mariinoiji:*ii I ch.oine. ChiyoJa ku. Toi ,c ‘lOO Ti*l lO;! DB-n 1 1 Brenchas and Aganeiesat: Ncsxv ^'or^ . Los Angeles 
London. DukStsIdorl. Tait^i. Serul. Singacorf Raprasentaihie Cfficesat; Chicffw. Housion. Toronto, Sao Ppulc. Cai-xas FranMur 

Pans, Beiiui. Jalaria. Svdiie-, Subsidiaries at: rnicapj. Atr, st-rcnni. Ziirich, London. Hr.ng Kong Atfiliated and Aaociated Companies af 
P'O 06 Janeiro. London. Lu •c-mtiaro. Hona Kony. Si'inm-jre. '‘.•joi-t LaniL'Hi. Ra:i<j^ui . Jakarie. Maniln. Meitiourm?. SvJnev. 
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Afew words 

abcHit Tokai Banl& expanding 
international operations. 


As vou mig/it /enow, 

Toto Bank is one of the 
I leading banks in the world 
with over 15,000 emploi/ees 
and 200 qj^ces established 
> in t/opan i(se(^ 


II prc^)abfy doesn't surprise 
i,x)u we're modem 
} progres^ve. and one oj 
f the first banks in the world 
I lo udlise on-line 
\ computerisation in our 
'\ bonlang operations. 


What may 
surprise you 
is our commitment 
to international 
banking 


Competition Decelerates Auto Exports 


ilh'l 


Bv Alan Lunn 




ir; 


/ At present we have over 
20 offices and affUioies 
around the world end we 
just e^rened a branch ^ 
in Sirtgt^tore. And 

V recently cqtened / 
in l^icego. / 


ti 

4 >r 


Currently we're sertring 
the world thnough /oans 
^nd a/so lending 
something as valuable 
as money Rnandol 
odwee gained through 
over ZOO yeas 
cf banking 
experience. 


So don't just 
/ thinJir of us as 
< a Japanese bank. 
ThirJc of us as a 
bonk Ihot serves 
Japan and 



Otoeaibank 


Head Offica: 21*24, Nishiki 3*chome, Naka-ku, Nagoya. Tel.: 052-211-1111 Ovarsaai Network: (Branches & Agencies) New York, Los Angeles, London, 
Frankfurt; (Representative Offices) Toronto, Chicago, Mexico City, SSo Paulo, Paris, Tehran, Sydney, Singapore & Jakarta: (Subsidiaries) Tokai Bank of 
California, Tokai Bank (Mederland N.V., Tokai Asia Limiced; (Affiliates & Associates) London, Paris, Bangkok, Manila, Hong Kong & Sydney 


'T^KYO (IHT) — ■ Japan's autev 
X makers expect to export fewer 
curs this >'ear. but they are hoping 
for a modest increase in domestic 
sales. 

••The yen's revaJuaiion has really 
affected our exports.** explained 
Toshio Nakamura, managing direc- 
tor-of the Japan Automobile Manu- 
facturets Association. “It has made 
I it difficu)! to predict, but exports to 
I i)ie United States and ^rope nill 
both he down.** 

Japan exponed a record 4.7 mil- 
iion cars, tniclcs and buses in 1978. 
up 5.7 peivent from 1977. More 
than 40 percent went to the United 
States and about . 16 percent to 
Europe. 

But 1978 exports accounted for 
only 49,6 percent of Japanese pro- 
duction. a drop from SI.1 percent 
in 1977. 

Unit exports in both the third 
and fourtti quarters of 1978 were 
down about 1 percenL Mr. Na- 
kamura laid. *rhal treml brought 
about by increased prices 'forced by 
the yen's rise in value and by com- 
petition from U.S. and European 
carmakers, is likely to continue. 

In the United States, for exam- 
ple. Mr. Nakamura said. Japanese 
car sales rose only slightly during 
197& and even dropped during the 
summer months, while U.S. sub- 
c^tmpact car sales boomed. Final 
figures are not yet available, he 
said, but Japanese car sales were 
nearly ei-en in August and Septem- 
ber. up IS percent in October, and 


. . .but any intyor decrease in auto exports, perhaps because 
of anoth er rise in the yen, would bring strong efforts from 
both industry and government to counter it. 

Noting the country's lack of resources, the managing di- 
rector of the caUomohile manufacturer'^s assodadon 
explained: ^Injaprm, we have to export and cmpoit. We have 
no choice. ’ 


up 5 percent in November. U.S. this year’s level** a Nissan ^jokes- 
subcompact car sales for the same man said. “Well be happy if we 
monilts were up 12 percent, even, can maintain last year's- level ^of 
up 90 percent and up 36 percenL he exports], provided Ac currency re- 
said. mains stable. ** 


For Y^Nurwholesale banking 


said. 

The main problem in sales to the 
United States, according to Mr. 
Nal^amura. is price. Japanese car 
makers raised their U.S. prices five 
and six times during 1978. while 
U.S. car prices actually dropped 
sharply at one point during the 
year. Mr. Nakamura noted. 

In addition, the 1975 Energy 
Conservation Act forced U.5. car 
makers to produce cars that used 
less gas. taking another competitive 
edge’ from the Japanese. 

“From about 1980, the decline 
{in Japanese car sales in the United 
States) will be very sharp.** Mr. Na- 
kamura said. “Detroit is developing 
ver\- low mileage cars.*' 

In Europe. Mr. Nakamura said, 
Japan will no longer voluntarily rcr 
strain exports but will market in a 
“very prudent manner" lo avoid 
provoking protectionism. 

“if exports really cause a decline 
in the share of domestic manufac- 
turers." he explained, “we invite a 
protectionist mood. Therefore we 
must export in a prudent and cau- 
tious manner.** 


Nissan plans to boost total pro- 
duction by 2.2 percent over last 
year, to 2.45 million cars. It will try 
to sell 1.3 million cars in Japan and 
the rest overseas, a ^-percent drop 
in exports. 

“Shipments to the United Stales 
and Europe will go down." the 
spokesman added. “We can't 
predict for England.** 

Nissan sales to the United Stales 
were off 1 1 percent last year, lo 
435.000. he said. The company has 
set a goal of 460.000 this year but 
does not really expect to meet it. 

Toyota, which sold 1.4 million 
cars overseas in I97S. agrees that 
there will be little improvemenL 
and possibly a drop in 1979 sales, 
especially in the United Stales. The 


(he strong sales drive by the auu ■ 
makers, which included a variety f ■ ' 
model changes. ‘ ' i 

Several companies have 
offering substantial price discount ' . 
as much as S300 to SSOO per cai ' 
and more if the bu^ is switdiinfi 
from another model 
The auto companies have alstf • 
been engaged in. strong ratio naifa^ - 
tion programs to hdp cut produc-*^ • 
(ion costs. • 

Output has been boosted to 40^ 


cars Mr employee, according uf.l-. 
Mr. Nakamura, compared withU 
about 12 cars per enmloyee in Eu- ' 


company, the largest automaker in 
Japan, forecasts only a modest in- 


Japan. forecasts only a 
crease in domestic sales. 


Criticism 


Honda, the fourth largest auto- 
maker. shmped S00.0(X) cars owr- 
seas in 1978; 27.700 to the United 
States and IIS.OOO to Europe. A 
target of 5 1 5,0(10 has been set for 


1979. a Compaq spokesman said, 
but nearly all of the increase is ex- 


needs the expertise of a 


leading international bank 


isam^r 

asset 


He said the cautionary attitude 
applies to all of Europe, notj'usi to 
Britain, w'here criticism of Japanese 
juio exports has btren strong. 

“Japanese exports aren't the real 
problem in Britain." he said. “It's 
the low supply of cars from British 
manufacturers which force British 
imports high. A few years ago. the 
import share of the British market 
was 27 to 28 percent Now its ^ 
percent." 

“Imports front the EEC are 
growing much faster than imports 
from Japan." he said. 


pected tp come in the domestic 
market. E^rts to the United 
States and Europe will be about the 
same as last year, at best, he said. 


Signs of life 

AU Japanese auto makers began 


shifting emphasis from exports to 
domestic sales last year when the 
effect of the ^'en appreciation really 
began to be felt and what was 
thought to be a nearly saturated 
Japanese market showed strong 
si^s of life. Japanese re^irations 
rose 12.5 percent in li^8. com- 
pared with a 1.6-percent increase in 
1977. Rwsiraiions rose 18.7 per- 
cent in December. 1978, and 21.4 
percent in January of this year. 

Port of (he increase was due to 
economic recovery after several 
years of slump. Another factor -was 



Three of icon’s top four auto- 
makers — Toyota. Nissan and 
Honda — all say they will cominue 
the emphasis on the domestic mar- 
ket begun last year. They expect lit- 
tle growth in exports, and probably 
e\’en a drop. 

**Wc*II be lucky if we can match 


about 12 cars per ei^loyee in Eu-. 
rope and 14 or 15 in the Untied' 
Slates, although comparisons 'are 
difTicult because of different pn^' : 
duction niethods. c 

This trend will undoubtedly eot^ 
tinue. he said. ! •- 

The car companies have also' 
been getting considerable encour- - 
agement from the govenuneut in 
their shift of focus lo the domestic ' ' 
market. The Ministry of interna-' 
tional Trade and Industry, operat-^ 
ing under Japan's "administrative- 
guidance'' system, directed, tte' 
companies last year CO hold exports'! 
to the previous year's level and- ' 
that guidance seems likdy to be^- . 
plied again this year because of ^ . 
continued criticism of Japan’s trade 

policies. The compan ies a re not re< . 
qutred to listen to MITI. but the '. 
ministry, and i)ie rest cd the Japa- 
nese gpvenimenL can make things-' 
difficult If they do noL 

There is little possibilitv that 
Japanese auto expcrls ~wKich ao- 
count for about 17 percent of the' .. 
country's total exports — will de- 
crease greatly in (he near future, 

They are crucial to the couD(r^> ,, 
economy. ■ 

Market factors might cause tem- " 
porary declines, but any major dfe*.'- ' 
crease in auto exports, perhaps be- ' . ■ . 
cause of another rise in the yeiL. 
would bring strong efforu rtom 
both industry and government to ^ 
counter It 


Noting the couniry's lack d 
ssources. Mr. Nakamura 


resources. Mr. Nakamura 
explained: "In Japan, we have to. 
export and import. We have no 
choice." 
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WBstdeutsche Landesbank ranks 
among the top wholesale financing 
institutions m world with a proven 
record in major fund raising operations 
and strong capaetty with total assets 
exceeding DM 80 billion. 


Local cost financing for major projects 
IS available in most major centers of the 
world from Tokyo lo Rio. from Hong 
Kong to London, from Ousseldorf to 
Nev. *ir'ork 


For investment credits WestLB has change serv'ices help clients O’ 

large resources to provide domestic the uncertainties created by cut 
DM loans at fixed interest It can arrange fluctuations 
Euroloans in DM and Dollars as a roll- 
over facility with multi-currency clause For international financing WestLB 
and It can assist in bond financing in makes an experienced and strong 
DM or Dollars including stock exchange wholesale banking partner, 
introduc^ns on the mapr German 

exchanges. Westdeuische Landesbank Girozentrale 

Tokyo Branch 

stLB's headquarters is in the heart 720 Kokusai Building. 3-M Marunouchi 

ie of Europe's business centers. Chiyoda-ku, Tokyo lOO/Japan, 

sldorf. which has been chosen by P 0 Box 1375 

sadina Japanese corporations Telephone 216-0581. Telex 23859 


\A/pg ri R 'e headquarters is in the heart 720 Kokusai Building. 3-M Maru 
of one of Europe's business centers. Chiyoda-ku, Tokyo lOO/Japan. 
Diisseldorf, which has been chosen by P 0 Box 1375 
many leading Japanese corporations Telephone 216-0581. Telex 23859 
as their headquarters. Thus the Bank 
can better serve its Japanese clients rn Tok-yo Representative Office 
Germany as well as in Japan. 723 Kokusai Building. 3-1-1. Marunouchi 

Chiyoda-ku. Tokyo lOO/Japan 
P.O Box 1375 


Telephone; 213-1811. Telex 23359 


A strong force in wholesale banking 
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In addition, carefully tuned foreign ex- 
change serv'ices help clients overcome 
the uncertainties created by currency 
fluctuations. 


Westijeutsche Landesbank 


rwontmn^ oamung ana Finance 

® BANK OF TOKYO 


HEAD OFFICE: 1 - 1 . Nmomciashr Muromachi a-chome. ChuMu. Tokyo. Japan Tel (03) 245-11 ii homf oFFicTsS 
OVERSEAS NETWORK: More than 260 MAJOR LOCATION: New YbrtTsan FTanciio L« Ant „ SeaSe 
Houston. Honoiuhi. Vancouver, ftnama. Lxna. Buenos Aires. Sdo Pauio. 

Hamburg ^aijdurt. 2 ur«h. MUanoJ^ran Ka.acn,. New Ottiv. Btjmbay. Calcutta® 8 SS.«VuaSLl!Su»S 35 «- 

Jakaria. Sydney. Adelaide. Mania. Hong Kong.Seoui ^ tu iirt.* ■ 
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Furuhawa ’s Funahashi: jidjusting to an Era of Lower Growth 


Siasav Fmakashi is prvsidem of 
hif Furukawa Electric Co., one of 
^ttpun 's larjgesr manufacturers of 
tower transmission and communica- 
ions cables, copper semis, light met- 
Us and related products. In the fol- 
ming interview with Ken Ishii of 
he International Herald Tribune. 
Mr. Funahashi discusses the eco- 
luniic outlook for Japan in 1979. He 
tlso offers a view of the distribution 
.ysiem and the lifetime employment 
tractice. both relics of the pas) criti- 
nrrt/ today as hindrances to modem 
•ctJitontic management hut which 
tnaity Japanese seem mahte or 

unwilling to shed. 

Mr. IsUi: The government pre- 
dicts a grcnhlh rate (rf 6.3 percent in 
fiscal 1979. Do you think this can 
be achieved. 

Mr. F imah a sh i: My company's 
research department has come up 
iviih a prediction of 4.4 peicent 
ivhich is based on the expectation 
ihai private equipment investment 
vilf not be as hi^ as the govem- 
nent predt'cls and that exports also 
mD fail shon of government pro- 
eciions. Since our 4.4-percent esU> 
nate. however, wholesale prices 
ia\’C re^tered a fair increase. Hiis 
.tnd a number of other plus factors 
lave led some to foresee an eco- 
loroic upswing that will produce a 
;rowth rate hi^er than 4.4 percent 
)q the basis of what we have to go 
ly notv, I would say between S and 
.5 percent but certainly not any- 
hing as high as 6.3 percent. 

Our own performance at Furu- 
awa has been gjood. Chir operating 
roftts For the 1978 Hscal year 
tvhich ends March 31, 1979) will 
asily top 10 billion yen (about S50 
lilJion). or double the S.4 billion 
en we took, in in 1977. We have 
ad an increase in orders, but tbe 
rength of the yen has been 'anoth- 
* factor. For example we have 
sen able to imix>rt copmer a lot 
leaper than before. And we have 
ghtened up our operations and 
•wered our interest burden. How- 
'er. I do not think we have 
immed down as much as we 
lould in order to adjust ourselves 
the present era of low economic 
owthl 

Q: Your firm has done well, but 
iiat about business in general. 

A: The economic outlook is 
mew’hai brighter (than last year). 

It the government has not taken 
(High stunulalive action to m the 
onoray moving. For exam^e. the 
te of increase in public works 


spending in 1979 is less than the 
rateofinL-reasein 1978. 

Qj Then hovi- much of a grinsih 
rate do you think is necessarv'. 

A; Between 6 and 7 perceni. 

0* How will the oil shortage re- 
sulting from the siiuaiion in Iran 
urruci Japan? 

A; The Ministry of International 
Trade and Industry says there ia no 
wusc for c()ncem for the time 
being, and ihi.s i.s probably correct. 
Bui it will be different if the >hori- 
uge lasts a long time. For the pre-s- 
eni. Japan has sufficient stocks of 
oil. 

Q: How is the .strength of the \-en 
affecting Japanese exports? 

A: Furukawa’s exports have 
declined. There has be^ a general 
export decline oil around because 
of the imbalance in the ven-do!lar 
relationship. With the dollar weak- 
ening to less than 200 to one. a lot 
of our industries simpiv cannot 
export. 

Q: What do you con.sider the 
minimum rate at which the Japa- 
nese can do business. 

A: I think that at 220 yen to the 
dollar we can somehow manage. 
But at 180 or 190 it i.s >impl\ 
impossible. 

Q: How do you think the ex- 
change rate will go this year? 

A: It is impossible to predict. 
Not even the experts can. However. 

I think that the long-term tendency 
wnll be for the yen to sU’cngihen. 

Q: Why is" the yen so strong 
abroad and so weak at home? 

A; It is hard to sav. but one of 
the factors involved is’ the Japanese 
distribution system. Imports are 
burning cheaper, which means 
price levels in general in Japan 
should come down, but tbe distri- 
bution system has been a hin- 
drance. 

Q: It is generall^r agreed that the 
Japanese distribution system is out 
of date. Take meat, for example. Bv 
the lime imponed meat has pa.vsed 
through the many layers of middle- 
men in Japan, the price to the con- 
sumer is out of ail proportion to 
what il is in other countries. 

A: Yes. the Japanese disiribulion 
system dcruiitely needs to be mod- 
ernized. In our own business, we 
generally deal directly with our cus- 
tomers. like the telephone and tele- 
graph companies and the power 
companies, for eieciric cables and 
hea^^-duiy products. But for 
hous^old wiring and other such 
items we go through a very compli- 
cated distribution system! Howev- 



Masao FunahaslU. 


LT. wc arc ir\'ing to correct this. For 
example, wc have set up a Sides 
venter for electric wiring to which 
rei.iilers can come directly. Other 
major munufaeiurers arc doing 
likewise. 

But the eeiiier handles only pan 
of our produeiion — le.s.>i than 50 
percent. Fur the re.Nl we still rely on 
middlemen and wholesalers of 
which there are .sex-cral lavers. and 
we .>.imply cannot hypa.« them. The 

stem IS something that was dewi- 
oped oxer a long period of lime, 
and the relaiicniship that wv have 
with them, and that they have with 
each other \> a vciy personal rela- 
tionship that is typically Japanese. 

And w-e value these relationships 
and nurture them. For example, it 
is common for us to get together 
with the wholesalers e\-ery spring 
and autumn for friendly gbif tour- 
naments and other social functions. 
It xvould be brutal to cut them off 
simply hecau.se we have no need for 
them. Yes. we can do without them 
— although they are useful. It is 
not a question of logic. But we can- 
not turn our baclu to the fact that 
their livelihood depend.^ on our 
dealing through them and support- 
ing the system. 

Q: Is this a situation that Japa- 
nese business will have to live with 
permanently? 

A: We will just have to work at 
the problem with patience. A solu- 
tion is not imposeible — > not in one 
or two years, but gi\«n sufficient 
time. say. 10 years, we should have 
made some progress by then. Cer- 
tainly. the need for reform is recog^ 
niaej. 


Q: Is the government doing any- 
thing about streamlining the distri- 
bution sy'siem. 

A: It should do something, but it 
i.s not doing much. Il has not done 
anything about meat. There are 
methods the government can resort 
in. such os Lssuing administrative 
guidance, but medium and small 
industries (at which level whole- 
salers operate) would not take 
kindly to such interference. 

Q: You have explainvl the loyal- 
lies that bind manufacturer and 
wholesaler as being a major factor 
in peipetuating Japan’s traditional 
distribution practices in the mark- 
etplace. How about loyalty within 
the company. Il is frequently said 
that the traditional loyally that an 
employee had for his company be- 
fiwe World War II is fading. Do 
yi>u agree? Hus the weakening of 
the traditional lies of obligation be- 
tween employer and employee 
made it any easier for Japanese 
rirm.s In cut doxim on their staff, as 
many are having to do in the slow- 
duxvn in economic activity since the 
oil crisis? Or docs the lifetime em- 
ployment concept remain firmly 
enirenched? In the slimming-dou*n 
process at Furukawa to which you 
referred earlier, did you fire anyone 
or encourage early reiiretneni? ’ 

A: We have never asked an em- 
ployee to leave, and we have more 
than 6.000 people working for us. 

Q: Docs this mean you do not 
consider Furukawa overstaffed, 
which seems to be a problem with 
many enterprises in Japan? 

A; In certain areas of the compa- 
ny — areas not directly related to 
prcKluction 1 suppose we could 
do with fewer people. It is a fact 
that we have more workers than 
there w’ould be in the United States 
in a similar situation. 

Q: Japan's lifetime employment 
practice — of keeping an employee 
on until the age of 55 — evolved 
during the Meiji period when the 
life expectancy of the Japanese 
male was not much more than that. 
But with life expectancy now 73. 
cun you really say that Japan still 
maintains the' lifetime employment 
tradition? 

A: Yes. it is not really lifelime 
employment any more. At Furu- 
kawa. we have extended the retire- 
ment age from S5 to 57. 

Q: Even at 57. a man aiill has 
plenty of wotk left ta him. Besides, 
retirement pay. even combined 
with old-age benefits from the gov'- 
eramem. is not enough to see him 


through. for the remainder of his 
life. 

A: This brings up the question of 
extending the retirement age. In 
fact, the gox'emment is urging busi- 
ness and industry to do so. Bui this 
creates problems over pay and job 
positiomi. In the higher echelons 
there ure not that many openings. 
So we mu-st compromise, we have 
done this by ceasing salary increas- 
es after S5. But the fact is that even 
though their income drops after 5S. 
workers still prefer to stay oo with 
the firm. Loyalty to the company is 
strong. Though it is probably' in 
pan loyally motivated by the 
awareness that they have nowhere 
el.se to go. If they did. 1 am sure 
many would. 

Q; Older employees have a sense 
of loyally, but the younger ones 
seem to lock this nowadays. 

A: You are right. But 1 think you 
will find a different reaction after a 
man has been with his company for 

10 years or more. The longer they 
work, the greater their sense of loy- 
alty. They develop a sense of 
longing — perhaps that is a better 
word. Tills flLs in well with the Jap- 
ane.se family system and soda! pet- 
tem. Many of our retired workers, 
especially those in the lower and 
middle executive categories, retain 
a strong sense of belonging to 
Furukawa. .And we stage parties for 
these people so they can keep up 
the lies. We also maintain sf^al 
recreation facilities for them where 
they can play mahjong or Japanese 
ches.s — all at company expense. 
We may not pay them salaries any 
more but we continue to look after 
them, which is a good thing 

Of course, in limes of recession it 
i.s difnculi not to reduce our staff. 
But somehow we manage. Right 
now', we are breathing a sigh of re- 
lief at having recover^ from one of 
the most difficult tests we have 
faced. The recession Following the 

011 shock of 1973 forced us to make 
all kinds of adjustments, but 
through it all we manag^ — 
(hou^ it was difncull — to avoid 
firing anyone. 

In a way, it makes me envious to 
learn that in a joint venture we 
have with Mitsu Bussan in Brazil 
for example, people are released 
just like that whM circumstances 
warrant. But for Japan, I believe 
the lifelime employmeot coacept is 
a good thing II suits our way of 
life. The feeling of eveiwne work- 
ing together as one big nmily pro- 
duces harmony and good results^ 


Q: Whai else do you think con 
be done besides reducinc salaries 
after 55. 

A: I think it would be good to 
institute a system of pay increases 
on merit, not seniority. This would 
be good not only for younger em- 
ployees but those in their 40s and 
SOs us well. We must also tak-i» into 


acutunt changing values, .Accord- 
ing to studicts of young employees, 
16 percent find their primal inter- 
est in Ufe in their work for ihirir 
company. 2l percent consider their 
private life mcne iraportant. and 
the rest place equal weight on their 
work and their personal life. This is 
definitely a moving away From be- 


forc when younger people thought 
only about themselves. Starting 
around four or fTve years ago, 1 saw 
a gradual return to prewar values 
— the work ethic. Of course, not 
exactly the same as prewar, but the 
trend now places greater value on 
one's work, which i believe is a sign 
of growing social stability. 





We are the oldest trust bank in Japan and our total assets exceed 
28 biltion U.S. dollars. 

However, vvhat we are proud of is not the age. nor the size, but 
the quality aid standard of our services. 

We command a key position in the Mitsui Industrial Group and 
also exttnd our services far outsidB the Group. We are confident in 
giving you advice in project financing, medium-term financing and 
security investment; as well as normal commercial banking, in the 
area where those Japanese industrial activities are concerned. 

Needless to say, our services are backed up by a thorough 
research capability, a worldwide network and, above all, the best of 
personnel to cr^ with any project anywhere. 


Totd Assets U.S.$ 28,971 million 

Capital Funds U.S.$602 million 

(as of September 30, 1978; U.S.$1 » V189.40) 


MITSUI TRUST 
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Genera Manager; Sabina lioh Mew Ytrii Brandi: Tdn; 2224(11 KBCO UR Cable Address; TRUSTHIT NEW YORK Siniepore RqmiaBtnhn Otfka; 
TtlK:237S6MlTUITBnS Cable Address; WITUITRUST SINGAPORE HaW Office: Tahyo, Japan Telw; J2S387 Cable Address: TRUSTMIT TOKYO 
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Proof of Progress 


Once again. Nikko's financial state- 
ment provides proof of progress and 
successful management polic/. In- 
come before extraordinary items was 
¥66,779 million (US$353 million) (up 
36%), the highest since Nikko’s 
founding. And despite the fluctuating yen-dollar 
rates, net income was up a full 35%, reaching 
¥32,591 million (US$172 million); and net income 
per share increased to ¥40.42. 


Success for our sixtieth year and 
for the future is reflected in the in- 
crease of stockholder’s equity, now 
¥165.897 million (US$876 .million). 
The demonstrable progress made in 
1978 resulted in increased cash 
dividends (to ¥7. per share, including 60th anniver- 
sary ¥1- dividend). 

For Nikko and its clients, 1978 was Indeed a very 
good year. 



GKEAIIVE 
TRADE EV ACTION 


Statement of Income 


Year ended September 30 


( Balance Sheet Data ^ 


As Of September 30 


Yen in Millions 



1978 

1977 

Revenues 

Cornpriissions 

¥119,156 

¥91 .620 

interest and dividend income 

15,389 

14.943 

Profit on sale of securities 

17,167 

1 8,983 

Gross revenue 

151,712 

125,546 

Operating Ejqienses 

Selling, general & 

administrative expenses 

82,507 

74,071 

interest expenses 

2,736 

2,619 

Gross operating expenses 

85,243 

7b,byu 

Operating Income 

66,469 

48.856 

Non-operating income 
(expenses) 

811(501) 

524(253) 

Income before extraordinary 

Items 

66,779 

49.127 

Extraordinary gains (losses) 

(2,808) 

734 

Net income before Income taxes 

63,971 

49.861 

Provision for Income taxes 

31,380 

25,650 

Net income 

32.591 

24.211 


Yen in Millions 


* 

1978 

1977 

Assets 

Curient Assets 

Cash on hand and 

in banks 

¥45,338 

¥39.177 

Short-term loans 

50.376 

25.025 

Securities owned 

70,836 

61,977 

Securities held as collateral 

142,150 

100,106 

Other current assets 

124,763 

122,532 

Total current assets 

433,463 

348,817 

Fixed Assets 

44,300 

44.272 

Total Assets 

477,763 

393,089 

Liabilities & Stockholders’ Equity 


Liabilities ^ 

Current liabilities 

288,206 

232,209 

Long-term liabilities 

14,067 

13,131 

Reserves 

9,593 

9.455 

Total liabilities 

311,866 

254.795 

Stockholders' Equity 

Common stock 

40,313 

40,313 

Capital surplus 

10,340 

10,340 

Earned surplus 

82,653 

63,430 

Other stockholders' equity 

32,591 

24.211 

Total stockholders' equity 

165,897 

138,294 

Total liabilities and 

stockholders' equity 

477,763 

393.069 


An Integrated approach to investment and finance 
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Creative trade means going beyond 
traditional impon/expon transactions. Maruteni unites financiaK 
managerial, marketing and technical skills to back major development projects 
all over the world. Thereby creating new" jobs and opportunities. 

While contributing to more diversified and balanced 
trade relations. A few examples: 


Machinery: Marubeni not only promotes 
the world-wide exchange of advanced 
know-how and processes, but also exports 
entire industrial plants to countries 
interested in expanding their manufac- 
turing base. 

Metals: Marubeni does more than move 
large quantities of iron, zinc and other 
ores to market: we also survey, finance 
and develop new mines wherever promis- 
ing deposits are found. 

Food: Marubeni's grain imports to Japan 
total millions of tons per year. In addition. 
Marubeni storage silos in America, coffee 
plantations in Brazil and food processing 
plants in SE Asia export their products 
to many countries around the world. 

Enei^., textiles, chemicals: With joint 
ventures for oil in P^ru. agricultural 


chemicals in Malaysia and textiles in 
Nigeria. Marubeni is sdmuiating the 
grouth of new industries in developing 
countries. Once these industries go on 
stream, we help market their products 
through our global distribution network. 

Business intelligence: To unify these far- 
Qung activities, and to ensure that each 
of our clients receives the benefit of our 
total organization, Marubeni operates 
a sophisticated corporate communications 
system that can relay messages around 
the w'orld in a matter of minutes. 

To find out more about Marubeni's 
activities as one of the largest general 
trading companies in Japan, write for 
a copy of our new book, THE UNIQUE 
WORLD OF THE SOGO SHOSHA. 

It explains how creative trade in action 
can mean new opportunities for you. 
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The YS. Line fleet 
IS an active one. 


Steady giovuth over 60 years has burit 
an operational llpei ol 1 70 vessels for 
Y.S. Line. This diversified fleet has 
enabled us to reach new heights in 
service and expenence. so today we 
can claim to have one of the world's 
finest shipping operations serving 
practically eveiy need m ocean trans- 
portation. 

•Coniamerships eCargo Liners 

• Heavy Cargo Carriers •! ramps 

• Lumber Carriers •Timber Carriers 

• Chip Carriers aCoal Carriers •Ore Carriers 
•Automobile Carriers •Ore and Coal Carriers 
•Ore and Oil Carriers • L.P.G. Carriers •Tankers 


i^YS.LINE 

TAMASHtTA-SHINNIHON STtAMSMIP CO..irD. 
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Kuwaii. TfhPTdh, Sydney. Mvibouine, Hakftodke 
and Hone Kong 



™UAPAN 

DEVELOPMENT BANK 

A Government Financial Institution 

Supplying long-term funds for the 
promotion of primarily urban, regional 
and industrial development in Japan. 

Total Assets: US$19,261 MiUion 

(os or.Murc!i31, 1978) 


Heed Office: 
Loodon Office: 
Frenkfurt Office: 


N«sv York Office*. 
Waebingtoa Office: 


9*1, theiiiiii-hi l«<:ltume, CUiviidaAu, Tokwi, Jeiiuii 

Tel: (03i 270<32ll Telr-N: J24343D£\ Lb.^NK 

ClemenU llouFe. II^II Wrmd St.. London. TJIL L.K. 

Tel: (01) 606-2629 Teleit: 888907 JOBLON 

fR]iein<Main-<!>nt<‘r>. Buckenheiiner Lan«Jftra»<«v 31*a3, . 

6000 Frankfurl ant .Main, F.R.Germanv 

Tel: (0611) 72 43 41 Telex: 412946 JOBF 

Room 306, T1 Broudvkav, Neve York. N.V. 10006 

Tel: (212) 269-032: Telex: 421054 KAICIN 

Suite 600, 1019-I9lli Si., N.W., WAshinglon, D.C. 20036 

1VI: (202) 331 -80^6 Telex: -440084 JPBK LI 



Financial haidhwoik 

Sumitomo Bank. 

Where up-to-the-minute computen 2 ation 
helps make business 
easier and more efficient. 

But helpful hands 
will always pfay a prime part 
In getting a project done. 


40^ Sumitomo Bank 

IHA.Tn.fj Ktnib K'^nt, Ntyry.! 4nd nMfi ip.,„ ciiiti J^n 

London, Dusseldorf, Brussels, Vienna, 
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Computer Industry Burgeons Under Care 


By Robert Y. Horiguchi 

TXIKYO (IHTy — “The Japanese 
J. ure coming!** 

For some years now. this cry of 
alarm has edio^ in the hoard 
nxrms of American and European 
aimpuier manufacture as indica- 
tions grew that “Japan Inc.** 
about to stage a repeat pOTform- 
ance of its past spectacular inroads 
inici world markets for aulomo- 
biles, steel, color TVs and cameras. 

The specter has not vet material- 
iaed. but neither is it snowing si^ts 
of fading away. 


Computers rank hj^ on the list 
of priorities in Japan's ambitious 
policy to restructure its industrial 
edifice so as to place more empha- 
sis on hi^ technology or. in 
Tdeyo's oflicial jargtm, “kn^l- 
edg^intensive** industries. 

The plaiL naturally, foresees that 
a substantial part of the oMnputer 
industry's production, will be 
exported. However, technological 
and other factors ^ve had a re- 
straining effect on this aspect of the 
plan's inmlemoDtaiion. 

One or these facUKS is both polit- 
ical and psyeboiogicaL Japanese 
government and industry Uaders 
are well aware that an all-^l trade 
offensive at -this time in the sensi- 
tive high-technology sector will fur- 
ther exacerbate Japan's cunent 
ecemomic difficulties with the Unit- 
ed Slates and the European 
nomic Cooununity. 

With more »fan an 
42.000 computer ^tans in opm- 
tion. Japan stands s^nd to the 
United States in the number of 
these devices in use. Valued at 
some SI3 billion, they range from 
highly sophisticated mammoth sys- 
tems for banking, commerce and 
manufacturing purposes to desk- 
size office compuias. 

Yet the domestic market is far 
from being saturated. It has been 
growing at a rate of about 14 per- 
cent annually and is expected to 
continue doing so at about 
same pace in t& foreseeable future. 

About 55 percent of these com- 
puter systems are of domestic man- 
ufaciure having been supplied by a 
carefully protected industry t^t 
has been ^xion-fed since its' infan- 
cy in the eariy 1960s with lavish 
govenuneat subsidies, research and 
develapmeni ^rwts. tax rdt^ies 
and assorted privileges. 

The policies pursued in nurturiim 
the computer industry closely fol- 
lowed the successful paiteni that 
has enabled Japanese jujtoniakers 
to achieve their present ^owth. 

Shielded from fmei^ compeii- 
lion by tariff and nontaxirr barriers, 
reinforced by a “Buy Japanese" 
policy in government procuremenL 
the domestic computer industry 


moved fast u> develop its home 
market. 

Just as British Austins and 
French Reoaults were inerted for 
asseofibiy in the early 1950s to pro- 
vide the Japanese cannakers with 
the baric technology and know-how 
in their trade. Japanese computer 
manufacturers turned to the United 
States for the knowlo^ they need- 
ed. 

Technolo^ assistance agree- 
ments were signed between Hitachi 
and RCA. Nippon Electric and 
HiMieywell. Tosluba and General 
Etectric. Oki Electric and Univac 
and Mitsubishi Electric and TRW. 
All these domestic companies had 
the common background of being 
communications equipment manu- 
facturers. 

In another analogy with the blue- 
print for the dev^t^ment of the 
automotive industry, the Japanese 
computer manufacturers shied 
ai^y at the outset from large-«a- 
paciiy systems and concentrated on 
small to medium equipment in the 
same manner as the rarmokers laid 
stress on producing subiwmpacts. 

Paid Off 

This ploy has paid off handsome- 
ly as these units, being compara- 
tivcly cheap to instaU, found ready 
acc^lance in that they met then 
existing market requireraems and 
provided the foundation for the 
present wide usage of computers. 

Carefully orchestrated by the 
Ministry of International Trade 
and Industry, wielding a heavy ba- 
ton in the form of “administrative 
guidance" — a unique Japanese ex- 
pression of bureaucratic power — 
to keq} the manufacturers toeing 
the established blueprint lines, the 
program was energeiicallv imple- 
mented. 

As a counterpart to this stick, the 
^yvernment d^gled before the 
manufacturers juicy carrots in the 
form legislative measures in their 
favor. 

A powerful “computer lobby," 
generously Fmanced by the manu- 
facturers. came into being in the 
£>‘ei (pariiareent) to ensure the 
enactment of such legislation. 

In 1964, a “temporary'* law to as- 
sist the development of the com- 
puter industry was adopted. Ori^- 
nally, this statute w'as to remain in 
eff«t for seven years. It has since 
been renewal thitt times. 

Moreover, so cosy are the rela- 
tions between ofncuUdom and in- 
dustry that when Sho Akazawa 
reached (he peak of his government 
career as MITI vice minister, he 
was prosily offered the job of 
vice prerideol of Fiyiisu, one of the 
front runners in the computer field. 

Today, this carefully tended in- 
dustry has grown lo the point 


where its members claim they have 
closed the technological gap with 
the United States insofar as com- 
puter hardware is concerned. 

This has led to su^Mtions that 
the Japanese emnputer industry is 
□ow' at the same critical point of 
takeoff in which the auloraodw in- 
dustiy found itself in 1960. 

However, if car ma icing was in- 
strumental in helping the growth of 
so-called ancillary mdustries such 
as steel, glass, rubber and others* 
computer manufacturing has been 
laggmg behind in its efforts to fol- 
low suiL 

To remedy this riniation. MlTl 
has now set its sights on pramoUng 
the dex'elopmeni of computer soft- 
ware — in wtii^ experts consider 
Japan to be trailing 10 years behind 
America — and the manufacture of 
semiconductors on which the fu- 
ture of computer manufacturing so 
largely dq^ends. 

For this purpose, the ministry 
has asked for a hefty S230-million 
budget this fiscal year to subsidize 
principally software development, 
as well as research and develop- 
ment. in very large scale integration 
(VLSIt of semiconductors. 

The high cost and risks mvolved 
in this YXSI development has 
brought about a reoiganization of 
the computer indtis^. Financially 
plagued Oki Electric, one of the 
original six Japanese mainframe 
manufacturers, has dre^ped out of 
the consortium established under 
Mm auspices lo develop VLSI cir- 
cuitiy for the next generation of 
computers. It later announced its 
withdrawal from the targe- and 
medium-sized computer field. 

Toshiba has also decided to 
abandon the mainframe markeL It 
transferred its large- and medium- 
s^e computer (mcraiions to Nip- 
pon Electric-Tosmba Information 
Systems, establi^ed for the devel- 
opment of VLSI components. 

Mitsubishi Electric has joined 
with Fujitsu and Hitachi in the 
consortium although it is concen- 
trating its efforts on the manufac- 
ture of smaller desk-sized 
machines. 

Fujitsu, together with Hitachi, 
continues to offer a full Line of 
computers, raging from the office 
models to the large systems. 

Of the two, Futitsu is devoting its 
resources mainly to computers, 
gradually cutting down its opera- 
tions in .the tdecommunications 
equipment. Last year, it announced 
that 76 percent of its gross sales 
were in computers. 

Hiiacfii and Fujitsu, who have 
jointly developed die M-series. the 
latest generation in domestic com- 
puters. announced last year they 
bad built what they ciaimed was 



If you judge a bank 
by results,take a look 
atSamvaBank. 



Sanwa Bank has used its 
considerable retail banking 
experience for the expansion 
of its domestic network— 223 
branches in japan— as the basis 
of its corporate philosophy since 
1933. We have been steathly 
expanding the range of our 
international client services ever 
since we opened our first overseas 
office In Sw Francisco in 1953. 

Sanwa Bank now has nine tn'anches. 
nine representative offices and eighteen 
subsidiaries and affiUates overseas offering 
a range of services from foreign exchange 
and the guaranteeii^ of overseas bonds to 
the provision of loans to corporetions and 
foreign governments. 

If you're looking for a way into Japan, 
keep Sanwa Bank in mind. We offer an 
exceptionally steady growth record, ail the 
strength and experience of a long-established 
home base, plus a freshness of approach 
to international banldng that is reHected 
throughout our overseas network. We look 
forwaixl to dealing with you. 
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the world's largest and fastest com- 
puter svstera. 

This' was auother episode io the 
one-upmanship pattern that has 
characterized die rivalry between 
IBM and the Japanese computer 
manufacturers. 

Just as the Japanese automotive 
industry set its sights on General 
Motors' and Ford as targets to 
catch up with and overtake, emn- 
puter manufacturers have looked 
upon IBM as their bete-nc^. 

Whenever IBM has announced a 
new advanced system, the Japanese 
manufacturers went one better 
within less than two years. 

Leading European and American 
minicomputer suppliers have ac- 
quired a major share of this maiket 
in Japan, but domestic companies 
such as Toshiba and Old, which 
have abandoned the production 
large and medium computers, are 
now turning their attention to this 
field in which Nippon Electric , is 
also very active. 

Japanese computer mahufactur- 
ers now control about 4 percent of 
the world compatcr mariceL This 
has led some observers to contend 
(hat European and American tra^ 
circles overreacted to what they 
looked upon as a global J^ianese 
computer threat. 

However, other observers point 
out that while the J^anese auto 
moiive industry depended on ex- 
porting A2 percent of its total out- 
put to keep it viable in 1960, this 
export def^dency bad grown to 
S4.S percent in 1977, and they say 
the same could happen in the com- 
puter Held in the next decade. 

Three main options arc open to 
the Japanese computer industn to 
expand abroad, and aD three uve 
been adopted. 

One is the direct approach to 
markets through sales or^ai^- 
tions of their own. But tii» is a 
L'ostly. hazardous and long-range 
operation in which the Japanese 
Find themselves handicapped by^ 
the language barrier and diHerent'' 
trade practices. Price and rental- 
anting are comnumplace among 
Japanese computer manufacturers, 
and they are aware that reporting 
such practices together wiUi their 
products could ea^y boomerang. 

Hitachi has so far sold two large- 
scale computer systems to China, 
one fdr weather forecasting and the 
other for geolomcal research. A 
spokesman for the company said 


the annual export value (tf its com- 
puters is abut $350 million. 

Another option is the backdom 
approach to maikets. It involve. . 
supplying foreign -oomputercompa-' 
nies wnih products under the 
(original equipment manufaexur^' 
formula. These products are thA' 
marketed under me buyer's ownla?- 
bel and have the advanta» of 
guisiflg their source of on gin 
overcoming possible sales 
ance among end-users. 

Japanese color TV sets gaii^rf 
their m^or -foothold in the U.S.’’- 
market using this OEM fonhnla: 
whereby firms sudi as Roe..- 
buck and Montgomery Wai^' 
among others, sold the sets undo^ 
their own brand names. 

Fujitsu has entered into a ma^- 
keiing agreement wiffi Siemens nth' 
der which the West German fiem 
will market large-scale Fqitsu . 
puters under its ova. iabcL as iihaft 
been doing for Fujitsu Fanuc nn-I 
merical contnri equipmeoL 

Hitachi is also applying its ecao:; 
puiers to IteL whiCT markets uoddd ' 
Its own brand name the large 
ISO system as the top trf tus tin^ 
central processing units in Ndrdh 
and South America, Western' Eu- 
rope and Australia. Hitachi fnnbcr • 
handles the eiqiort of Pen- 

pherals Ltd. (a joint Hh»hi-Fi^-' 
su x'enture} disc drives to ^otnm 
and supplies NCR with floppy diy 
. storage ^'stems. 

Joint Ventures 

The third option is that of setting- - 
up Joint ventures. Fi^tsu has aev 
quird an equity p^etpatioa in the - 
Amdahl Corp^tjon of Sunayvale,_ 
Calif., and produces mainframes nf 
Japan for assembly in ite UnM 
Slates and Ireland In tite last two- 
years, it has reportedly ddiv^ ' 
more than ISO laige-scale sysiau ' 
to AmdahL which markets tbenr- 
under its name in NmO) America'. 
and Europe. 

Fujitsu has also established > 
jmut x'enture in Spain for the mao- 
ufacture of computers and has fur- 
ther acquired a 20-peromt equi^ . 
share in Consolidate Conpuios; 
a Canadian semigqvernmeni firm. 

It is also paitidpaimg in a muket- ' 
ing joint venture in Australia and 
hu offered its know-how and par- 
ticipation in the fledgling Braa^m 
computer industry. 
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Social welfare is a subject of serious 
consideration in most modern societies. Alan 
in the twentieth century accepts his 
responsibility to bequeath to the next 
generation a society better than his own. 
Daiwd Bank is not unique in accepting this 
responsibility, but Daiwa is unique in making 
acceptance of this role in society an integral 
part of their banking service. 

Daiwa is the only Japanese city bank to 
combine banking and trust business. Daiwa is 
thus a fully integrated banking institution, 
comprising banking, international financing, 
trust, pension trust, and real estate business. 
This integration is part of our effort fulfil our 
social responsibility consistent with society's 
needs in a contemporary environment. 

fully integrated banking service 
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Foreign Phrases and Phonetics 


YOTO I IHT) — A nev, kind of 
p\«lluiion IS sweeping Japan. 

The AeM;alied poiluiion is of ihc 
Japanese language, which remained 
pure and unsullied as long as Japan 
kept its doors closed to outside 
influences. But ever since the Pnr- 
iugue.se. ihen ihc Dutch, first 
wvdgfid those doors ajar, and Com- 
tnodorc Matthew Perrv pried them 
ripen with his Black Ships, it has 
not been the same. 

.M first the coniamination was 
slow, wiih words like “sebiro." 
which is the way the term civil 
• cloth sounded to the Japanese 
when the British explained to them 
more than 100 years ago that this 
u'js the material of wUch civilian 
suits were made, as opposed to mil- 
itary cloth. Military cloth never 
made it into the Japanese language, 
but “sebiro*' is still the only w'ord 
to describe a man's suit. “Pan." 
which wa.s imported from Por- 
tuguese. is bread. 

but. oeiore long, loreign words 
invaded the language at an alarm- 
ing pace, which w as not really sur- 
pnsing considering that the Japa- 
ne,se were importing praciically ev- 
eiything they could in their drive to 
catch up with the West. 

During World War 11. the pen- 
dulum sw'ung in the opposite direc- 
tion. English was the enemy's lan- 
uage. and Japanese replacements 
had 10 be found. 

Sound and Disc 

A “recordo” that you played on 
the phonograph suddenly became 
an “onban." a combination of two 
characters meaning sound and disc. 

“Pan*' was all right because the 
Ponuguese never went to war 
against Japan. 

But some words defied Japaniu- 
tion. or were so ingrained that the 
English word spiliM out from hab- 
it. Like "rmio'^ — that iosinimem 
through winch war communiques 
»ere broadcast to the nation. 

If Ibe pace at which foreign 
»ords found their way into Japa- 
nese before the war seerned rapid, 
it was nothing compared to the 
flood with which the language has 
been inundated since 1945. 

There are at least 10,000 foreign 
words in the Japanese language 
today, and the number continues to 
increase. 

‘ In facu it is no eKaggeraiion to 
'say that it would be impossible to 
cany on a conversation in Japanese 
for anv length of time without an 
English or some other foreign word 
creeping in. If you removed all the 
foreign words in Japanese, the na- 
tion would be left almost speech- 
less. 

The word for inflation in J 
nese is 
“infureshon. 


One foreign-language student 
uno recenily returned to Japan 
Idmcnus: 

"Now the.^e strange foreign 
tfcords arc to be heard everyuhere: 
on the radio, T\'. in advertise- 
ments. and various publications to 
me extent of impairing the original 
Japanese." 

Take the first page of a recent 
edition of one of Japan's three larg- 
est nationwide dailies: 

In the headline of the main storv 
w'e arc informed that aulhonties 


are attempting to cemfirm the con- 
tents of a -memo" by a trading 
company executive suspected of 
making payoffs to politicians. The 
Japanese have adopted the word 
memo straight frvtm the English. 

in another story we find that the 
number of applicants for (hi.s year's 
university entrance cxam.s hu.s ex- 
*.-ecded the “ra-in" (line), or limit, 
set by the universities. 

Further down the page, a repon 
disLio.\os a decision to “ahppu" 
(up) the minimum fare on tlie ^v- 


lapa 

infuray." short for 
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.A person with influence or pull 
has "konay" — the Grsi two syll- 
ables of the word connection as 
pronounced by the Japanese, who 
have no word of their own that ex- 
actly describes this situation. 

Whai the Japanese woman 
watches on television between 
housekeeping chores 'is the *‘mon- 
ingsho" (morning showV When la- 
bor unions want more money, they 
stage a “zenay suto,” an abbrevna- 
lion of general strike. Strikes are in- 
tended to benefit the “sararee 
man” (salary man) and the “buruu 
kara" (blue collar) class. 


Tokyo Life Challenges 
Western Expectations 

1J\ (.irci^nry Chirk 

'^OKYO tlHTi — Contrary to the visitor *.s view i|]ji Tokyo i> a 

X sprawling metropolis bursting at the seams, the city is really a 
collection of hundreds of village.s strung along an efficient aiiJ 
extensive network of suhwjvs and train lines. 

Sometimes the “village" centers coincide with the railway sta- 
tions. sometimes not. But all have the same reaiurcs — a long 
.xhoiengai. or shopping street, and dozens of tiny lanes jammed 
with bars, eating houses and, occasionally, one of the ciiv's remain- 
ing bathhouses. 

Beyond this center spreads a maze of narrow' streets lined by 
iwo-siorCT houses and broken by an occasional apartment block, 
temple or comer store. 

It is an urban planner's nightmare, but the result is that few 
Tokyo residents live more than a five-minute walk front a shopping 
area, or more than 10 minutes from a “village” center. Most are 
within a stone's throw of a temple, playground or park. 

And ail have ready access to public transportation. Tokyo’s air- 
conditioned subways — with routes posted in English and Japanese 
— have been ranked among the city's modem wonders. 

But the city's cost of living has inspired equal awe. Tokyo was 
recently ranked as the world's most expensive city by a United 
Nation's survey of its officials in metropolitan areas throughout the 
world. The January. 1979. report rated "rokyo Ui times more ex- 
pensive than New York. 

The distinction is clearest to those who live Western style in 
Tokyo’s gaijin (foreigner) areas of Azabu and Roppongi. Rents in 
these areas are among the highest in the city. 

But even these iuxuricnis settings cannot dampen the occasional 
ndstal^a for a bygone era. 

To many a Westerner living here, there is a marked absence of 
some of the more traditional trappings often associated with Japa- 
nese life. The fast-disappearing kimono competes with Western 
garb, the geisha capital has shifted from Tokyo to Kyoto and the 
oft-frequented pubOc bath is going down the drain. 

For one thing, the price of a kimono has made it a luxury item. 
There are kimono boutiques, and department stores like Takoshi- 
maya wHbere prices run from $500 to $5,000. Some of the more 
lavish ones can cost $25,000. 

Although fewer women are taking to kunonos, many sUli collect 
them after inheriting them from a mother or grandmother. 

However, despite the astronomic costs for a kimono — which 
merely means “clothing" — a recent survn found that 13 percent 
of Japanese men wear kimonos at home. 75 percent like their wives 
to wear them when they go out together and 45 percent prefer thdr 
wives to wear kimonos at home. 

As for the world of the geisha, few legitimate ones remain in 
Tc^o today. Hostesses calling themselves geisha can still be found 
scattered throughout Japan, but that particular world feudal 
charm, discipline and pride in which the genuine product is able to 
grow is, many fear, on the brink of exiinciion. 

With the passing of the sento — “mon^ bath” a meeting 
place for social activity and some camaraderie has been replaced by 
the concrete high rises with individual private baths. Recent statis- 
tics show that in Tokyo alone, 250 public bath houses have closed 
down in the last 10 years. Although there are about 2.400 left in the 
dty, many are surviving through side operations, such as laundro- 
raais. and the faithful adherence of a longtime clientele. 

But the non-tr^tion seeking foreigners who learn the Japanese 
phonetic script (kana) and berame familiar with the ideographic 
“dphabet” characters can begin to untangle Tokyo’s bustle, and 
per^ps discover its modem bargains. 

Among these are the benefits offered by Tol^o's 23 local ward 
offices — where officials keep an on dty residents' welfare and 
quality of life. Led by Ryokichi N^obe, Tok)'o's mayor for more 
than 10 years, offidals have turned vacant lots into playgrounds 
and opened Uodergaitens for the children of woricing parents. 
Medical and denial insurance coverage is often available, at a sur- 
prisingly small fee. to transient foreigners. 


crnnicni ruilwjy .sv.xicm fixmi W to 
KM) yen. By the same: token. Japa- 
nese use "down” to denote a reduc- 
tion or a slate of being incapaciiul- 

ed. .A machine cun suffer a “down." 
us can u person. 

A ilispuidi from the paper's cor- 
respondent in Seoul curries the re- 
murks of u S(iuih Korean "supo- 
kusu-man" (st^okesmun). 

An cdiioriul informs us that the 
Grumman und McDonnell Doug- 
las IS.SUCS have prompted a “kurosu 
uhppu” (close up) of the bitter 
competition involved in aircraft 
sales. 

And there ure niuny more exam- 
ples. 

The Japanese often give their 
itwn speeiul nuance ro imported 
words. “Oh-b-a” (oxer) denotes an 
exaggcrution. or anything that has 
been overdone. If you iirc moved to 
ioerrcuei to a situation, your Japa- 
ne.se friend m.iy leli you not lo be 
M> "c'h-hj." Many foreign uitrds 
are used .so frequently (hut their 
fitreisn origin i.< likely to be forgot- 
lun. 

Other words were adopted be- 
cause they sIi'hhI for things that Ja- 
pun did not have, like baseball, golf 
or soccer. The English terms for 
ilie.se sports were imported lock, 
slock and barrel. Inventing J Japu- 
nL’.se term for a home run would 
produce little more than ridicule 
from Japanese fans. A goal is a 
goal. .And a “nuisu shoito” (nice 
shot) I.S what Japan's girl cuddies 
tell you after any drive ihui you 
manage to keep on the fairway. 

Lining Thing 

What really is happening to the 
Japanese language? Foreign-lan- 
guage students deplore what (hey 
consider the contamination of a 
beautiful language. Other special- 
ists aiguc (haf language, being a liv- 
ing thing;, is bound to change. They 
maintain the Japanese have only 
done the sensible thing. 

And one cannot ignore the snob 
appeal of conversation sprinkled 
with foreign phrases. Many Japa- 
nese deliberately intersperse iheir 
sentences uith ' non-Jajpanese ex- 
pressions although a suitable Japo- 
nese word may be found. 

But “senshi buru” or not, Japan- 
Izalion of English words continues, 
and special dieUonaries are avuil- 
uble to explain their meaning.*:. 

Among examples listed on a 
u selected at random from one 


sudh 574-page dictionary (the page 
is of words beginning with “ha." 
“ba” or “pa” in the Japanese 
pronunciation) are "pahko re la" 
(percolator): “pah sa" (purser): 
“pah gee" (purge): “bah gin” 
(virgin): “bah su’*' (berth): “bazu 
ai” (bird's eye): “bahsu kon to ro 
ru" (birth control): “bah su deh” 
(binhdayi; “ bab su deh kayki'-' 
(birthday cake): “bah siiio" 
(hurst): “pah su pe ku te bu” 
(perspective); “pah cen teh gee” 
(percentage): “pah cento" 
(percent): “pah so na ri leh” 
(personalityi: “pah sona ru" (pjer- 
sonal) and “pan sona ru in ruru 
en.su" (personal influence). 

Bui there is little fear that (he 
language will undergo a mutation. 
Most people feel that, except for 
new' technological terms, the limit 
on foreign language imports has 
iasi about been reached. 

— K.1. 


In a ri^ndly moviiig WQffd, 

Mitsuhi^ Bank’s inteniati^^ 

keeps you c^-to-date. 
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Mitsubishi's global network 
keeps track of changes in 
industries, of significant 
developments, of promising 
opportunities for its clients. 

They are equipped to offer 
financial services specifically 
tailored to your needs as well 
as general banking services, 
including long- and medium- 
term loans, placements of 
bonds. inN-estment, trade 
dex'elopment information, 
lease-financing and 
introduirtions to .Japanese 
joint-venture partners. 

These Mitsubishi sersMces 
could make a substantial 
difference to you in time, 
convenience and profits. 

Talk it over with your nearest 
Mitsubishi man. 


MITSUBISHI BANK 


In all tho sraat aitiea of the world 
International Financial Consultants 


»»■»■■■ OVERSEAS OFFICES: Ns« York. Los Angeies. Chicago. Houston. Toronto. Sao tauto, Caraus, 
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tnisrrvaiional m Jokorla. Ayala investment a Devetopmeni Corporation m isaiu 


^^ff’hether long, medium^ 
or syndicated^ NCB can 
design a loan package to 
precisely Jit your needs,'*'' 

^‘‘Backed by $26 billion 
in assets and a strong 
growth record, NCB 
offers exceptional 
reliability as a project 
partner in overseas 
development,'*'' 


'"^Their long list of lop clients 
in Japan makes them the bank 
to contact 2 rhen you'^re eloing 
business there,*^ 


‘‘iVCD’# l<^og experience 
in foreign exchange 
and considerable size 
are reassuring, ICs nice 
to deal with a leader,'^ 



for some very good reasons 



Formeriy Nippon Fudosan Bank 

Head Office: 13-10. Kudan-kiia l-chome. Chiyoda-ku. Tokyo 102, Japan Tel: 03-2b3-]lll Telex: J2692I, J28788NCBTOK 
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Engineering. Asim 
But much more sig 
most people think. 



than 


Engineering: “The creative application of scientinc 
principles to design or develop stmetures, zna* 
chines, apparatus or maaufacturiDg processes, or 
works utiliziag them singly or in combination: or to 
construct or operate the same with full cognizance 
to their design; or to forecast their behavior under 
specific operating conditions: all as respects an in- 
tended function, economics of operation and safety 
to life and property."* 

Qiiyoda, Japan’s leading engineering and con- 
struction firm, has some 3.100 employees including 
1,900 engineers, a data bank of hundreds of past 
projects to draw upon, and the most up-to-date 
technologies to work with. All to ensure that every 
project we handle comes within schedule and 


budget requirements and meets performance and 
client expectations. 

For as we design, engineer, and construct pe- 
troleum refineries, chemical and petrochemical 
plants, gas processing plants, and air and water 
pollution control facilities anywhere in the world, 
engineering is the world we live is and the word we 
live fay twenty-four hours a day. 

' * Oenoed by The Engtseerg Coondl for Profesrioaal 
DevelopnenL U.S.A. 

Engineering: It's the word we five by 

CHEMICAL ENGINEERING 
_ a CONSTRUCTION C0,LTa 

Mita Kokusai Bldg., 4-28, Mita 1-chome. Mtnato-ku, 
Tokyo 108, Japan Telex: J23939 
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Sumo Wrestlers Grapple With Pageantry and Poundage 






By Andv Adams 


T^KYO ilHT) — Every after- 
1 . noon during the grand sumo 
UHimamenb. 15.000 Japanese ran.>> 
jam the four-man. siraw-muited 
boxes and seats of the nation's 
arenas to see the feudal pageantry 
and excitement of one of the 
woiid’s most colorful sports. Mil- 


lions more watch or listen to 
nation-wide broadcasts of the final 
two hours of the matches. 

indeed, if anything can break the 
concentration of the work-dedicat- 
ed Japanese, it is sumo — the an- 
cient style of Japanese wrestling 
that combines tradition, ritual and 
man-io-n\an combat. 

Giant Japanese sumo wrestlers. 


who regard themselves as modern 
somumi. battle for supremacy in 
the nation's oldest sport. Their exis- 
tence is Spartaiu and only the 
strong and long-enduring sun-ive. 
Grand champions and other top- 
ranked wresllert are national 
heroes, some earning more than 
S200.000 a yiar. 

Sumo is 2.000 vears old. hut it 
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Matehftipiiai. 


Whether your market is Japan or international. you U want to 
know US— ToyO Trust We're one of Japan's major trust banks, 
offering full banking services ‘n Japan, especial'y long 
term credit IVe stand ready with the knowledge 
and know-how you require. . 
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uds nut until the beginning: i*f ihe 
Tokugjwj peritHl i l6ft.1-ISf'7» that 
it hecanie a professional .Npi.-n and 
began to as.'-ume .•Himoihini of its 
present form. The mo-.i impiiriani 
single devcliipmeni in sumo ix*- 
curred in ilie mid-loth aniury with 
the creulion of the doh\>> — tiie eir- 
cular boundary thut wts it apart 
from neariv ull vuher fiirms of wres- 
tling. 


The .sumo art of pushing or 
throwing an oppi.ineni out of the 
ring invoi\es a serie.s <’( "0 ba:sic 
lechnique.s. including arm. leg. 
hand and hip thrnu's a.s uell as 
pushing, pulling. ivLisiing. tripping, 
skipping, thnisiins and lifiins tac- 
tics. 

If u wrestler steps out of the ring 
diinng a biiut. Laen with only a big 
it'ievr hks heel, he lo.ses. 

The almost 15-fooi-diameier 
dohyo is circumscribed by half-bur- 
ied straw hags filled wiih piebbles 
and earth and set on a high. 

lH-font square mound of special, 
hard-packed clay. The dohyo is 
spnnkled with .sand, which is mixed 
with salt that w'resilers throw in the 
ring during the riiur-miniiie prelim- 
inary ritual, the shikiri-naoahi. 

Each of the six -annual. 15'das 
Uuirnamenis ihashos) con.si.sts of a 
long series of dailv bouts, with 
more than fi5f> rikishi (wrestlers, or 
men of great strength) separated 
into six divisions. But unlike judo, 
boxing and 0!>mpic-style wres- 
tling. .sumo dcies not diiide its con- 
tenders into weight classes. Thus, 
one may find a 22U-pound rikishi in 
the top Makunouchi divi.sion tak- 
ing on an opponent nearl> twice his 
.size. 

Three of the six bashos are held 
in Tokyo, in Januarx. May and 
September: the Marcli bd.sho is in 
(Jsaka. July's is in Nagoya and 
November's is scheduled for 
Fukuoka. Wrestlers in the twi.s top 
divisions compete in dil bisuts a 
year. Those in the four lower divi- 
sions fight seven times each ha.ihn. 



(ion) maintains a cUnic. where reg-'~'' J ^ 


..-■r 


ulur physical examinati«ms L>f iIk * 
■Testlers are 




uTesilers are conducted. Clinic doc-; j' 

ior.s stress the importance of the >.i 

anis since the wrestlers' massive y 
eating and drinking, and the ngo-'-3 
rous training cun lead to a variety'^^' 
of ailments and injunes. includin^J 
high blood pressure, diabetes. Uvct ‘ 
and kidney trouble, pancreatitis, 
gout, inflammation of the joints, ' 
strained muscles, sprains, disio^.;--: - 
lions, bruises, contusions and anl'^ 
occasional fraciuie.. .■ 


Many of these ailments aie^' ' 
chronic and. when added to eaiiier^^ 


retirement (hat suddenly drasiicalty-' 


curtails their, vigorous life-style,- 


send sumo wre-stiers to an earlv " 
'■ • • iliTe'^ 


grave. The clinic has figured the 
spon of u yokozuna to be 49 -veai^.-': 
and that the averse top-ranked 
wTe.stier dies at S8. some 14 ye^' ' 
belttw the national averaee. 


Rewanis 


Bedance and €i^Uly' are as important as power €tnd bulk in sunu> 


but the top division attracts (he 
most uiiention. 

.'\ccording to how they fared in 
the previous tournamenL most rik- 
i.shi are promoted or demoted for 
the upcoming tournament. A wres- 
tler holding (he second-highest 
rank of ozekj is not demoted unless 
he fails to win ei^t bouts in two 
con.secuiive ba^o. Yokozuna 
(grand champions) are granted per- 
manent rank and cannot be demot- 
ed. but if they- continually perform 
below the standard expected of a 
grand champion they are generally 
forced to retire. 


417 Pounds 


Each of the .16 rikishi in the .Ma- 
kunouchi division — who may 
roach d-feei b-inches and 417 
pounds is pilled against u differ- 
ent foe each day. and the one com- 
piling the best win-loss record is de- 
clared the winner of the emperor's 
cup. A playoff is held if two or 
more wrestlers are bed fvir the lead 
on the final day. Tlie same system 
applies to the other five divisions. 


Before the bouts of the two top 
divisions, the competing rikishi file 
down the aisle, with the highest- 
ranked ozeki bringing up the rear, 
and they form a circle on the 
dohviv They wear tx'lorful. ankle- 
length embroidered silk aprons 
costing more than S5.000 each. 
This is called the dohyo-iri. or en- 
trance ceremony. The name of each 
rikishi is announced as he climbs 
onto the dohvo. 


The yokozuna. wearing hu^ 
white linen rope belts around their 
waists and over their decorative 
kesho-mawashi aprons, perform 


their own pre-bout ceremony, 
escorted by the chief referee, a ring 
attendant.' a sword-bearer and a 
herald. 

Wrestlers live like monk.s. The 
young fighters are grouped into 31 
.stables, heya. located primarily in 
(he R.vogoku section of Tokyo near 
the Kokugikun — the national 
sumo arena. The heya, which may 
hou.se 40 wrestlers, are run in a cen- 
turies-oid. semifeudal style. During 
the IS years or so they remain ac- 
tive competitors, the wTesUerl eat. 
sleep and train in these dormitory- 
gymnasiums operated by former 
grand champions or other retired 
senior sumoiori and financed by 
fan clubs and an a.ssociation of lOb 
former w resilers. 

Bovs as young as 15 may embark 
on a sumo career after passing a 
phy.sicai examination: they must be 
at least 5 feci. 8 inches tall and 
weigh 31 least 165 pounds. Appren- 
tices called shtn-deshi spend almost 
us much lime on chores and er- 
rands for coaches and senior wres- 
tlers as they do in training. 

Sumo wrestlers b^'n training at 
dawn and work until nearly noon 
beftire a hath and their first meal of 
the dav. 


Traditional training includes tep- 
po — slapping a large wooden pole 
hundreds of limes a day to develop 


a thrusting rhythm to eniar^ 


and'ioughen hands. The'wTesilers 
stand in rows or in a circle for shi- 
ko. in which they stamp their bare 
feet onto the hard clay 500 times or 
more daily to strengthen their hips 
and legs. Ashi-koshi (tegs and hips) 
are the kev* elements for success in 
sumo. 

.A nagging cold, a twisted knee, a 
^rained^kie. a sore toe and other 
injuries and ailments notwiihstand- 
Bng. the shin-deshi had better show 
up for practice the next morning. 
Hawaiian-American Takamiyama 
(Jesse Kuhaulua). who has b^n in 
.sumo for 14 years and in the top 
division for the last 1 1 reL'uIls: 
“One morning during those early 
du>s I complained of a ver>' painful 
ear injury and asked the stable 
ma.sier to let me skip practice a 
couple of days undl a gipt better. 
He immediately - lined tip ever} 
deshi. more than 30 at that time, 
and had each one take turns boxing 
me on my sore ear. 1 learned the 
hard way' never to ask permission 
to skip training." 

The Sumo Kyokai (sumo ossocia- 


Onlx when a wrestler is pro-'-- 
moled to (he second-highest dlvj-^ 

>ion does he .start receiving 
monthly salary. A yokozuna li^' 7 
celves a monthly sa!^ of 547jjod\-^' 
yen tS2.735) plus a bimonthly lour-'.,' ' 
nument allowance, bimonihly trav-:-'. 
cling expenses and a quarterly aU- 
lowance for renewing his rope belL.':' 

The Sumo Kyokai gives 2 million 
yen to the tournament winner in:*.' 
the Makunouchi division, lodividu-' '* 
als. ccmipanies and sponsor clubs 
back bouLs in the top division 
where a winner. may cam os much - 
os SI. 500 from a sin^e match. ' i. . - 

Bui perhaps the most lucrative 
source of income for the rikishi and .j; 
the stables is the sponsor^up. nr'*', 
fun club, called koenkoi. 'The most'’' 
prestigious wrestlers have rnore '.^ 
than one koenkaL at least one oL.'‘'- 
which includes a leading govern- ' 
ment minister. prerqc(u^''gover- _ 
nor.x. industrial magnate and lead- ' .' 
ing figures in other fields. When-a'^.V 
rikishi wins' a iournament or per-^ 
forms e.\cepiionally well, his spon- '? 

Mvrs are each asses.sed an amount 

— up 10 5 million yen in some cases - 

— to be given to him secretly. ' 

Noted Japanese psychologist Hi-;,/ ' 

toshi .Aiba has note^ that the popu-' / . 
laricy of sumo is tncreasiQ| among 
both' young and older Japanese- ', 
about 7 percent every year. Old- 
linierx enjoy it because it reminds;'' 
them of bv'gonc days, while the 
vx'iung people see it tte n part of the . 
old Japan ihev never knew but nuv 
still enjnv. '-J-, iuU 





Deutsche Bank, a century of universal banking. 


To find the spectnim, 
you need the prism. 


A universal bank , such as 
Deutsche Bank, acts as a 
prism. It takes in the widely 
varied problems of a multi- 
tude of clients (individuals 
and companies: governments 
and institutions) and carefully 
breaks each one into its var- 
ious components in order to 
find the simplest, quickest 
and 'most efficient solution 


ment or any other financial 
deal 


100 years of international 
.business experience have 
given us the capacity, -world- 
wide, to offer tile fullest 
possible range of services 
in all their diverse facets. 


Once fotmd, these solutions 
are passed back to the client 
in the form of advice be it in 
the field of foreign exchange, 
bond issues, export/import 
finance, portfolio manage- 


Come to Deutsche Bank 
when you want the full spec- 
trum of banking services 
focused on your problem. 



Deutsche Bank 
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Lisndfin Blanch 

10. Moorgate - POBox 441 

London EC2P 3 AT 

England 
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TetawiOTLS' ' 


be'jische sank AC 
Osaka Representsn.e Of;', re 
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Oil Giants 
Headed for 
Record Year 

lut Windfall Gains 
latter Their Image 

Bv Anriiony J. Paris! 

NEW YORK. March 12 (NYT) 
- Five years ago. the Arab embar- 
LTcaied a shortage of oil. prices 
^red as did profits — and the 
ubiic kH>sed a barrage of flak (hat 
)e industry .still smarts from. Now. 
imioil in Iran ha.s created another 
lortage. prices are climbing ra.s( 
nd company earnings are about lo 
xttn again. 

Oil industry analysLs predict that 
hr first quancr will be one of the 
longest ever, with profit lncrea.scs 
. ineing up to 100 percent. .\nd still 
. igher prices are apparently on the 
ay. The result is (hat this year 
u\ be the oil industn-'s best siince 
974. 

Returns that year surged at least 
5 per«nf above those "of U.S. in- 
us(r>' in general. .Although no one 
suggesting that this year's gains 
ill he as dramatic, the timing is 
uund to prove embarrassing and 
le response predictable. 

The hulk of this year's improve- 
lenis in earning!;, oilmen .say. will 
em from a .series of fucion that 
JVC nothing to do with the Iranian 
iioff. 

The world capacity to refine and 
nves.s crude was reaching its lim- 
. summed up 6ruce Lazier, oil an- 
ysi with Paine Webber Mitchell 
utchins. even before ihe shah be- 
in to fall. Light crude oils were 
'cnviitg .scarce even as heavy crude 
Is were langui.shing. 

TTien an extremely cold winter 
1 Europe, firming up the market 
T fuel oil. In addition, the dollar 
rengihened. which may turn last 
-ar's currency-related losses into 
lins. Hnanciai experts say. provid- 
g a gain totally unrelated to the 
■mpanies' performance. What's 
ore. analysts note, the first half of 
■78 was particulariv weak for the 
I industry, and (hat too, will 
uke any gains during the first half 
1979 look hefty by comparison. 
Still, the high prices triggered by 
e continuing curtailment of Iranl- 



Map shows rise so far this year in the cuntracl price charged by 
major oil exporting nations. Increases are based on Arab light, 
the so-called '‘benchmark" crude produced by Saudi Arabia 


i.nn 

that sold fur S12.70 a barrel on Jan.1. Today it brings S13JU. 
B4io.st.s include the 5 percent hike im^rfemented by OPEC in 
Jaiitian' and increases attributed to Ihe Iranian crisis. 


an oi! will he an important contrib- 
utor to the industry's earnings (hi.«> 
year. But contrary' to the popular 
\icw. analysis .-.jy hi^er OPEC 

E rices do not translate directly into 
igher profits. Newnheles.*;.' they 
add. whencx'er the market tightens 
and world prices rise, the compa- 
nies stand to benerii from some 
"uindfaH” profits. 

Oilmen complain that the public 
seriously overestimates (he size of 
the “windfall." and does not realize 


that the lion*^ «harc of windfalls arc 
picked. up by the oil ciMiniries. not 
the O]} companies. They point out 
that Iran. Libya. Iraq and others 
are themselves selling increasing 
inlume» of oil on the .spot market. 
.Nomeiimes reneging on their long- 
term contracts to do so. 

Today, conditions are ripe for 
another son of oil-profits windfall. 
imoKing only a few of the large.st 
ct^mpunies. 

Since Saudi Arabia now charges 


about ** percent less for its oil than 
mitst of (he other .Arab producers, 
the companies that buy fremt the 
Saudis have an advantage, analysts 
•<1%. 

But the companies that make up 
the Arabian American Oil Co., 
which purchases almcist all of the 
Saudi oil. s.ty otherwise. Executives 
of the Arunico panners — Exxon. 
Texaco. Mobil and Standard of 
California — say the outside view is 
simplistic. “We sell that crude in re- 


Caa Be Converted into Gas, Fuel Oil 

Technology Exists to Exploit ^ Heavy ^ Oils 


Bv J. P. Smirli 

WASHINGTON. March 12 
(W'Pj — America's plentiful 
reserves of heavy oils can profita- 
bly be convened into gasoline, 
healing and fuel oil at today's pric- 
es. in the opinion of an engineer 
who was among the earliest to 
point out the massive size and im- 
portance of Mexico's oil reserves. 


J.S. Study Lists Gains 
-^rom Geneva Trade Pact 


Bv Qvde H. F;irnswonh 


WASHINGTON. March 12 
IVT) — .An authoritative research 
m of Congress has concluded 
at a liberal!^ world rrade agree- 
.*ni being ne^tiated in Geneva 
Hild bring '‘signirtcant rewards" 
the Uoit^ States but would re- 
ft in lost jobs in the urban nianu- 
:turing area.<> of the Northeast. 
The analysis was made by the 
)Dcressional Budget Office, 
lien is charged with making im- 
nial examinations of economic 
ues that come before the legisla- 
rs. 

The CBO study foresaw “signifi- 
ni reward.s.’' including reduced 
laiionary pressures, more effi- 
tni proditcuon and wider export 


Op 


en 


Talks 
)n Fund for 
Third World 

jENEVA. March 12 (NVT) — 
dustrialized and developing 
uniries met here today for their 
UTih attempt to agree on an inter- 
liona) fund to stabilize the earn- 
5s of the Third World from its 
pons of raw materials, but. the 
ospeci of a breakthrough w'ere 
lied “dim" by Western observer. 
Honencio Briliantes of (he Phil- 
pines called for the dex'elt^ing 
. unifies to be given a “decisive 
■ ice" in the functioning of the 
dposed “common fund." and 
lied for a initial contribution of 
million bv all governments, to 
rve d.s a central pool for assisting 
i financing of tne price-subiliz- 
i measures undertaken under in- 
riduai commodity agreements. 
Originally the UNCTAD secre- 
*131 estimated that S6 billion in 
sh and borrowing ability wxmld 
needed bv the fund. However, 
amani Corea of Sri Lanka. UNC- 
.secretary general, has scaled 
' estimated' of the fund'.s initial 
pital requirements lo $500 mil- 
■n. 

In addition to the minimum con- 
buiion governments would make 
the fund, further contributions 
make up the fund's capital 
Hild be made by participating 
uniries on a basts that remains 
e of the outstanding issues. 

The l^rd World wants further 
utdatory contributions from gov- 
tments to enable the fund to 
.ance other measiu’es to assist de- 
loping countries dependent on 
A mutcrials for iheu* earnings, 
'-je United Slates has been op- 
sed to using the fund for this 
rpose on the ground that such 

I is available through other finan- 

II insliiuiion!:. 

A major issue on which there was 
' indication of compromise U the 
niributiun that each individual 
mmodity agreemenL esuibli_^ted 
' pixxluMr and consumer nations, 
tuld have to make to the pool 
rrhed by the common fund. 


markets, but perceived that the 
^uthem. Western and Midwestern 
areas would gain at the expose of 
the Nonhea.si. and that semiskilled 
workers, especially women and 
members of minorities, would be 
hun the most. 

Congressional debate is expected 
to be^n (his spring on the reduc- 
tions In tariffs and ncniariff barri- 
ers that have been under negotia- 
tion for five years and are nearing 
agreement in Geneva. 

Liberal Turnabout 

Liberal congressmen have gener- 
allv supported free trade policies 
while conservatives have taken a 
more protectionist view. Bui the 
budget office concluded that urban 
states, whose r^reseniaiixes tend 
to be liberal, would suffer and this 
could resuil in a political turn- 
about. 

The United States has the largcM 
foreign trade in the world. In fi^al 
1978 it amounted lo $350 billion, 
but imports exceeded exports by 
S28.2 billion, the nation's largest 
trade deficit ever. 

New England and Midwest 
states -would suffer the largest di- 
placement of workers, the congres- 
sional report said. Newly created 
jobs would be concentrated in the 
Southern. Midwestern and Western 
areas, with especially large increas- 
es in the Midwest agricultural 
regions. 

Layoffs of Unskilled 

The brunt of the layoffs would 
be home disproponionately by 
semiskilled workers in labor-inten- 
sive industries like textiles, 
footwear and other leather prod- 
ucts. food utensils, steel producuv 
radio and telexnsion sets and jewel- 

President Carter's Special Trade 
Representative, Robert S. Strauss. 
ha.<; already made a series of ar- 
rangements that give some of these 
industries, notably textiles, shoes 
and television, somewhat greater 
protection. ,. . . r 

By and large the benficianes of 
liberalization "would be the indus- 
tries that exploit highly sophisticat- 
ed or recently dev^oped technolo- 
Bv or that process agricultural com- 
modities. the CBO found, "niese 
include tobacco products, semicon- 
ductors. computing machines, off- 
ice machines, mechanized measur- 
ing devices. electronic components. 

aircraft and aircraft equipment. 

U.S. farmers wwuld also make 
imponanl gains, it said, panicular- 
Iv if liberalization included not 
onlv tariff reductions but also a 
lowering of agricultural nonianft 
barriers by the Europe Common 
Market and Japan. Thus has been 
one of the major U.S. demands at 
the Geneva negotiating table. 

Proieciionisi sentiment is rising 
in all nations, the report concludes, 
because of the disappointing recov- 
ery from the last recession, struc- 
tural changes in the world economy 
and increSed government involw- 
nwni in private commercial aciivi-- 


Ljwrence Goldmuntz insists that 
the technology is in hand, but oil 
company experi-s say that while 
heaxy oil has a bright future, it is 
much nuire complicated and dis- 
tant than it may seem to outsiders. 

Heav'y oils have been ignored in 
the gox-emmeni’s count of proven 
petroleum reserx-es on the ground 
(hat (hey are not economically ex- 

g loitable bv today's technology. 

ui Mr. Goldmuntz. relying on re- 
search done by oil compani^ them- 
selves. claims that new processes 
developed by the companies make 
heax'v oil ready for profitable 
exploitation. 

Heax-y oils have far higher densi- 
ties than conx-entional oil. Swirled 
in a jar. heavy oil pours like choco- 
late pudding Some grades are as 
thick us asphalt and must be 
mined, not pumped, from the 
ground. Still other varieties, such as 
the tar sands of Utah, are like black 
lumps of sticky tar or soggy pieces 
of coal. But hea^T cil.N can be re- 
fined into gasoline, heating or fuel 
oil. 

on Rexerves Doubled 

There are 35 billion barrels of 
heavy oil d^ouis in California and 
.30 billion io lar .sand deposits in 
Utah. They amount to twice the 
U.S. proven oil reserxes. placing 
the two states potentially in the 
same world class as Iran. 

Elsewhere, 750 billion to 3 tril- 
lion barrels of hc-ax-y oil are under- 
ground in Venezuela, and 600 bil- 
h'on barrels in Canada, with stiil 
more scattered throughout the 
western hemisphere. Wuh current 
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iwhnology. Mr. Goldmuntz and 
others say, 20 percent or more of 
(he.se deposits can be produced 
now. 

He says Exxon has a process 
which, according to the company 
il.seir. would enable it to produce 
heav7 oil below the price now set 
by C)P£C. Citing Exxon Tigures. he 
sets the cost of production of Jobo 
heavy crude oil tin Venezuela) at 
S4.2il a barrel and the cost to up- 
grade (he oil. including remox'ing 
metalic impurities wiHt an ad- 
vanced refining proces.v, at $5.23 
per barrel. The figures include 20 
percent for “capital recovery." 
That still lea>'es the price per barrel 
below the SI4 or more that OPEC 
ociujIIv is charging now. 

White the capital required is well 
above that needed to produce con- 
ventional oil. billions of dollars 
would he justilled at current world 
prices. Exxon cautions, though, 
(hai the figures could be subject (o 
inflation and unforeseen costs of 
scaling up for a major production 
project. 

Union Oil vice president Joseph 
Byrne says that exploitation of 
heavy oils in Culifornia could in- 
crease California's oil production 
by at ieasi 50 percent in the next 
decade. 

Union. Geliy. Cities Service and 
Standard Oil of California have 
staked out heavy oil claims in Cali- 
fornia. One oilman said Union has 
“a big position" in Santa Maria. 
Calif., where some of the largest de- 
posits are Ivxaled. 

One reason why the United 
States doe.s not have a program (o 
develop hej\T oils may be that the 
heavy oils and tar sands do not yet 
have a political constituency. There 
iA no baiiery of heavy oil or tar 
sanda senuivtrs pushing for deselc^ 
mem of their favorite fuels. 

On Federal Lands 

Howard Ritzma. a geoKvgisi with 
the Utah Geological and Mineral 
Suney. says that the federal gov- 
ernment ha.s been caught up in an 
argument over whether tar sands — 
mast of which are on federal lands 
— should be leased io private com- 
panies as coal or as oil. 

While it is not clear whether 
heavy oils can be developed os 
quickly as Mr. Goldmuntz says, the 
promijM: of heavy oil is well iinder- 
vtcs-Hl on Wall Street. 

.A.s long ago as May 1976. Gold- 
man Sjch.s told its customers: “The 
oil industry has been very quiet 
about its heavv' oil development 
pixigrarav because the major tax on 
the oil industry is the county and 
valorem tax. which is ossesed on 
the present value of future ca.sh 
film from a producing properiy.“ 

But the firm advised that “the 
overall domestic crude oil shortage 
ha.s opened up major new markets 
fur Iteasy oil." 

VW Raises Prices 2.9% 

WOLFSBURG, West Germany. 
March 12lReuiersl — Volkswag 
is raising domestic prices on 
and .Audi car models hyan average 
Z.** percent effective today. VW 
said the increases are the re.suU of 
higher production costs. 


ivagen 
1 VW 
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lalimi lo what the Saudis ch:ir&c.“ 
insisted Jack Bennett, .sento' Mce 
president of Ex.xun. 

The analysts concede that politi- 
cal pressures force the Aramco 
partners to sell their Saudi crude 
based on aciual costs, not market 
dynamics, bul they assert that some 
windfall profits are inevitable. 

The companies say they make no 
special profit in passing their prod- 
ucts on ID dealers. The analysts in- 
sist that the .Aramco ciunpanies 
benefit from this windfall just as 
much as the .smaller distribution 
firms that the big companies .<;up- 
pl>. 

“There is no question in my 
mind that w-e will he receiving .some 
economic rent fwindfallsk" conced- 
ed William King, director of policy 
analysis for Gulf Oil. which is not 
an .Animcti member. “But you can- 
not say that we are taking advan- 
tage i>f anything. The lust couple of 
years our returns have been declin- 
ing. Period." 

Gulf Iasi year showed a return 
on shareholders' equity of 10.S per- 
ceni. Its return on average em- 
ployed capital was 8.7 pCTceni. 
Mtat. Mr. King noted, was “less 
than the prime rate." 

When proHu shot up in 1974. 
there were a couple of oiher factors 
at work as well. One will nol recur 
this lime. The CHher will, but on a, 
much more modest scale. 


Outlays Up 
3% by U.S. 
Firms in ’79 

Capital Spending Rise 
Trails 5% Gain of '78 


W.^SHINGTON. .March IHAP- 
DJt — Businesses plan to spend 
about ? pereem more on new 
plants and equipment this year 
than last after adjusimeni for infla- 
liivn. the Commerce Department 
said today. 

The modest increase follows an 
estimated “real" inflaiion-adjusted 
rire of about 5 percent in 197S. the 
deparimcni said. 

Its regular quarterly survey con- 
ducted in late January and Febru- 
arv shoued that businesses plan io 
increase capital spending 11.3 per- 
cent before inflation adjustment to 
$17t.l billion (his year following a 
l.3..3-perceni rise Iasi vear to S153.S 
billion. 

The department said the spend- 
ing plans for 197‘Jjibe with a poll it 
released in Januarx that also pre- 
dicled a 3-perceni spending rise af- 
ter inflation adjustment. Before in- 
flation adjustment, the depart- 
ment's mosi recent survey said that 
manufacluring industries plan a 
t4.7.p(Mveni increase in outlays to 
$77.54 billion following a 12.4-per- 
cent rise Iasi year lo S67.62 billion. 

Durable givnls industries are 
plannine a 19.5-perceni rise to 
S.37.84 billion following a l4-per- 
cenl rise last year lo $31.66 billion. 
Non-durahle industries are plan- 
ning u 10.4-pereeni rise before in- 
flation adjustment to $39.70 billion 
after an 1 1-percent gain la.st year to 
S.35.9b billion. 

Non-manufacturing industries 
are planning an S.6-percent rise be- 
f(*rc adjustment for inflation in 
plant and equipment spending to 
$9.3.6 billion following a 13.9-per- 
L’cnt increase lo S86.19 billion in 
197k. 

In another report, the depan- 
meni said that relail sales in Febni- 
urv rose 0.6 percent to a seasonally 
adjusted $71.47 billion. The 
monih'.s sales compared with a rise 
of 0.2 percent in January to an ad- 
juLsied $71.03 billion. 'Previously, 
the departmeni reported that the 
January gain was 0.4 percent. 

It said durable goods sales de- 
clined less than 0.1 percent in Feb- 
ruary to an adjusted $25.27 billion 
after rising 0.4 percent the month 
before to an adjusted $25.27 bil- 
lion. 


NYSE Prices Mixed 
On Moderate Trade 


NEW YORK. March 12 
(Reuters) — Prices overcame some 
initial weaknes.s on interest rate 
worries on the New York Stock Ex- 
change today to finish mixed in 
moderate trading. 

The Dow Jones industrial aver- 
age added I.S2 to 844.68. but losers 

Fed Is Seen 
Lifting Rate 

NEW YORK- March 12 iNYTl 

— For the first time since mid- 
December. the Federal Reserve has 
decided to raise short-term interest 
rjie<k to a .slightly higher level. 

ThaL at lea.xt. is the dominant 
view of Wall Street's bond dealers 
follow tng the central bank's conirtv 
tersul aciions in the monev market 
on Friday. If it is an ‘accurate 
a«se>smeni. it would mean another 
general round of interest rate 
increases. Tnda>. First .National 
Bank i>r Chicagtv raised its prime 
rate to 1 1 *4 from 1 1'-:, bringing into 
line with the prevailing rate. 

Mo.si analysts expect the Fed to 
confirm the change through its ac- . 
lions today or tomorrow. The cen- 
ir.tl hank, of course, does not com- 
ment on its actions. 

The Fed's market operations 
Thursdax and Friday “suggest to us 
that a slight policy firming is most 
likely in progress." Elliott Plan, 
economist at Donaldson. Lufkin & 
Jenreiie. said Friday. His view- 
appeared to be .shared by most 
dealers and analysts. 

Late Thursday, the Fed and 
other hanking authorities an- 
nounced ihex- were making money- 
market cenifieaieiv somewhat less 
attractive for investors in a step 
that was aimed in pan to slow* 
hou.xing activity and the overall 
economy and tliereby reduce infla- 
tionary bressures. 

On Friday, ihe Fed's behavior 
convinced many dealers it had de- 
cided lo lift the federal funds rate 

— the rale on overnight loans be- 
tween hanks, w'hich is the money 
market's basic short-term interest 
raie and the rate over which the 
monetary authorities exen the most 
direct control. Since Dec. 19 (he 
funds rale has remained pretty well 
fixed at 10 percent or slightly’ high- 
er. Now maiw observers are wixn- 
dering if ihe red is raising the level 
to I0'4 percent, which is where ri 
closed lodav. 


led w‘inner> 748 to 671 as volume 
contracted to 25.74 million shares 
from the 33.41 million traded Fri- 
day. 

Takeover candidates and casino 
issues continued to highlight trad- 
ing uctiviiv. Texas International 
ad"ded 1’- to It's in heavy trading. 
It said recent big buyers of its 
shares may seek control or a com- 
plete takeover. 

CeniaMiics Data Computer, per- 
iodically J target of takeover sp^u- 
laiion. gained 2'.4 to 37^4. It said it 
x'ould not explain the rise. 

.Among casino i.ssues. Caesars 
World added I's to 57’a. Bally 
Manufacturing two to 64'?. Del E. 
Wehb 1 'k to 2.^'> and Playboy P-4 
IO 24. Howard Johnsim rose -*'4 to 
I2*r. 

Sears Roebuck topped ibe active 
list. It reported solid gains in fiscal 
fourth quarter profits and added -lA 
to 20*4. .A bkvk of -673. 100 shares 
moved to 20*4. 

Seaboard World .Airlines rose *'a 
lo 12*4. court lifted an injunction 
allowing Tiger Internationa to pro- 
ceed wiih MS hid for 638.000 
board World .shares at 512.30 each. 
The offer expired after the close. « 
Tiger lost I'v to 20‘i. 

National .Airlines rejected a 
merger bid from Texas Internation- 
al .Airlines and added '4 to .30, ex- 
dividend. It also has proposals 
from Pan .American and Eastern 
Airline.-:. Texas Iniemauonal .Air 
added to I2'4 in active Ameri- 
can stock exchange trading. 

Cyprus Mines picked up 114 to 
29's. Standard oil (Indiana) met 
with C.vpru.v officials but w'ould not 
comment on the meeting. Pub- 
lished reports said a takeover was 
discussed. 

Washington Steel Jumped two to 
39' :. Its b^rd recommended hold- 
ers accept a takeover bid from 
Blount Inc. at $40 a share. Blount 
added, lo 2014 on the .American 
Stock Exchange. 

National Gypsum said its tender 
offer for up to 1.250.000 shares of 
Its .stock at $30.50 a share was over- 
subscribed. The company said it 
received tenders for more than four 
million shares. Gypsum said it will 
purchase no less than one million 
shares and further details on the 
purchase ssill be forthcoming. 

Prices 00 the American Stock 
Exchange were up. with the index 
climbing 1.73 to 168.39.S. 

On the Chicago Board of Trade. 
Soybean futures fell 4'.: to 94 cents 
a bushel. 


m IJL& aTIZENS WITH SUBSIAIfllAL IH)RTFOL^^ 


A commentary of the 
economic framework and 
recent market statistics. 


Aiistof 

recommended stocks. 








A comparison of earnings, 
yields, long-term bond rates 
and inflation. 


A recommended portfolio 
structure by boto industry 
and market group. 


GO LDMA N SACHS RESEARCH CAN HELP YOU 
MAKE BETTER mVESTMENT DEdSmiS. 


At Goldman Sachs, we spend over $7 million a 
year to give our clients the kind of research they need 
to make better Investment decisions. In fact, this 
research is a key element in Goldman Sachs’ number 
one ranking for four consecutive years as "Broker of 
the Year" and best overall services in polls conducted 
by Financial World magazine among institutional 
investors. 
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NYSE Nationwide Trading Closing Prices Mar. 12 


Tables include the nationwide prices up to the dosing on Wail Street 
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Lone Star shares 
give you an interest 
in the western 
Hemisphere's No. 
cement producer. 
Also the No. 1 . 
U.S. producer of 
'ready^mixed icon- 
cr^, sand and 
gravel. Plus a 
leader in Home 
Center retailing 
and lumber dis- 
tribution. 
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Cr Suiue 

3520 

Fisher 

660 

HolRoctiN 

7575 

Nestle 

3540 

Sondoz 

4500b 

ste B. SulMe 

390 

Sulzer 

Z61S 

U.B SulMt 

3580 


International 

^trb4*1r fnolA'CftB 


Ye*t 

Prev 

Hieh 

4erdam{ll 

19.10 

8950 

loeJB 

iwls (31 

116.79 

11651 

11959 

iklurl ni 

151 J6 

15359 

164J6 

Ion 20 

519 JO 

51SJD 

S1S50 

ion 500 141 

281 J7 

37BJ4 

27BJ4 

nisi 

77 J3 

77.15 

8353 

ilbi 

MA; 

1I4JB 

137 JS 

lev (71 

SB9J6 

59018 

59033 

k(8i 

4MS1 

447,19 

46097 

/o(9| 

656358 

654Z94 

ti.flZ78 

ch(U) 

32021) 

23Z90 

34350 


ip^ps Ifid.: 2, -Coniinl99lo" de lo 
indj X Honiy-Sloman Ind.; A 

wsItiUses: S. Banco Comerdole lloll- 
; AAocfllndL; 7.~Allordlnarles‘'ind.: 

seettan stock ina; «. Nikkei Dow-Jones 
5 Swisa Bonk Corp. I nd. 


UTopean Gold Markets 

March 1Z 1979 

AJO. POO. tLC. 
Son 341.10 24000 — 1.n 

Ch 240J75 340.12S — 1O0 

StllikllO) 24303 NJL -*0.17, 

Gcloi menring and a t tentoon iixtnea tor 
Bon ofW Poris. opordne end dosing nric- 
T Zurich. 

S. dollarg per ounce. 


GoM Options 

(iiias la S/OEj 



May 

Aug 

OeMfa 

245 

I0J5.11J5 

1750-1800 

Nov. 1979 

250 

775- B7S 

1650-155) 

eerlpi 

255 

STS- 6TS 

1175.1275 

Apiilflh 

380 

ITS- 4T$ 

9TS.)075 

1979 

265 

... 

750 880 



ValedtsWUteWeU S.A. 

1 . Qnat da Mom-Bbor 
1211 GcMvx I, SwitHrind 
TeL JIOZSI - Telev 28305 


Eurocurrency^ Interest Rates 



Mior 

D-IMark 

FroK 

Sferlino 

Franc 

IM. 

18 Vi - 10 k 

4'6.45n6 

3>l6-5/l6 

l2')-12k 

1 • 8 k 

2M. 

IBk -10 k 

4<a-4k 

3/16-5)16 

I2k-I2% 

83/16-87/16 

366. 

10%-IOk 

4 'ii • 4 k 

'6-k 

12 k -13') 

a3)U-a7<l6 

6M 

II i/ie- II 3/16 

49/16-411)16 

11)16- 13.‘l6 

l3Vb-l3'k 

Bk-«va 

1 V. 

1 1 - 11 k 

4%. 4k 

1 3/16-1 $/ 16 

13 k -12 k 

9k-9k 


HEW YORK lAPl— 
TTk foliQwIna llu IS e 
seteded NotioMl Seoi- 
riiiei Daaiers Astn. 
ewer ttie caunler Bonx. 
insurenoe A indusiriei 
steeu. 


Selected Over-the-Counter 

Qoning PricetL Murcb 12. 1979 


AELInd 

APAProl 

AVMCp 

Addisnw 

AdwRoss 

AdvMicr 

AI«hAlex 

AHeolnc 

AliynB 

AFinCp 

APwm 

AGreel 

AMicrot 

AWMdng 

Amierr 

Anodite 

AniMuiB 

AnieCp 

ArdenCP 

ArkWOs 

AadColo 

AIIGSU 

BolrdCP 

BenoHE 

BhemRI 

BosicRs 

BOKlFr 

BavtsMk 

Becllrw 

BetiLob 

BibbCo 

BlrdScNi 

Birldir 

BIkHillP 

Bonorao 

Brooks 

BrwTem 

Buck bee 

Buckeve 

BumuoS 

ColWlSv 

ConroOH 

CopSwC 

COPlnAir 

CorcCo 

CnvtPS 

ChmLeo 

Chesuti 

CIrcleF 

CItzUIA 

CinUIB 

CierhJL 

ClowCe 

CoiuVem 

CemCiH 

Cmisnr 

CmwTei 

CennGn 

ConPop 

Crowfd 


6'7 * 

lOS M'.s 
3k 4k 
1346 )3Vs 
3<k 3% 
19 19k 

2B'« 3* 
lOk IW« 
n 13 
33'. 33% 
4 4% 

11% im 
1I<A 111k 
13 16 
»t 3 


CrovTre 

'ZulirFud 

Cveltron 

DonlvM 

OtflOes 

DovtMal 

OekibAg 

OeLuxC 

OeiCpnT 

DellnlB 

□ewevEI 

OioCrts 

OiuiCru 

Doculei 

DolirGn 

Oonhtsn 

OorchGs 

OoylDB 

OunbinQ 

Duriron 

Ebertinr 


6ib 6H I Eetmuib 
34*9 2519 EiPosEi 


8*9 ai« 

7t« 310 
19k so 
31k &V9 
15H 16 
Tk 8% 
149* 15*9 
Ilk 12 
SO. 6% 
16k 17 
lOklOk 
Bk 9V* 
JOk aik 
13k 14 
3t'>) S3 
3<6 3*9 
3bk 77'-4 
4V9 4k 
SOV: 33 
I7vt |7k 
Si) 6 
14*9 I4*s 
S’.) 5k 
33 34V) 

3Vi 3V. 
IP) Ilk 
3*9 2k 
7 8 

le'os 1619 
35k 36'x 
9k lOV) 
Sk 9V) 
35% 36% 
38H 3V-) 
39V.- 31 
9 

Ik 


EMerSe 
I EI9NUCI 
; Euwodui 
• EnrOctf 
Entwlstl 
EstOll 
I EttionAI 
I FobrI 
FldUnLl 
I FtBkSvs 
I FiBesIn 
FIEmpS 
FtWnFin 
Flicker 
Float Pnt 
FioWefU 
ForestO 
Formigli 
FronkCp 
FronkEI 
Frndlce 
GnRiEsi 
Cn Reins 
GovEFn 
GreenM 
GreyAdv 
GItInIst 
Grroeyn 
Hordwk 
HrpPow 
HarpQp 
HorilNI 
HenrdF 
Holobm 
Heaver 
91) iHoriiRs 
3k I Hvotlini 


16k 171* 

: Ik 

IS 16V) 
S'V 33% 
10k 1lv« 
31'n 23') 
34') IS'v 
30'.. 31 
13% 13'.* 
18'. 30't 
tk 3% 
22’) SJ’ J 
34 25V8 
5% 5k 
104* IBk 
31% 23k 
15 15% 

17% 181$ 
13% 13k 
16% 17% 
10% 11% 
22% 33% 
10*6 10*6 
•% 9V) 

5*« 6W 
5 9 

14% 171) 
3% 4 
23% 23V) 
21% 39 
% 1 
TTk 38V. 
56 36% 
16') 17% 


9k 10'* I MidIBks 
5% I t Mllllpr 
14% 14*« i MlasVIG 


I iiyoSoUl 3$ 2$V' 

I JomWPr 8 84 

I jomsbv I5<4 la 

I JlllvFd <*, M 

: JOalvruW IT: IB'.i 

KoisSlPl to 184: 

KOlvor |*a 3'« 
: Komon I7k 16‘T 

I iCmpAm iJVa 13*1 

I KoieGre i. V 

Kovsom 3 3% 

KelIvSv SB 391) 

Keuffel 12% 17% 

'Nimboll 16% ir. 

'Kingtnl II 13 

KnopeV 14<f! 1SD 

Kroie* 131) 15') 

Loncein 19% 30% 

LenoRes 3*a 31* 

LoneCo 2fl') 31 >) 

LldSlor 7') I 

LInBCSi 37V) 38% 

. Legetrn II 12 

MedsGE 19% 16'.b 

MofleiiPeti IM61 IS- 
otolorRt 
Mellkrt 
MetAssi 
MOuILP 
McCorm 
*AcQuov 
Midsxw 
MdldCop 
MidlRe* 31>U41.16 
27 3B 



13 13 
7<I6 •* 
17 17% 

3 3k 
BV) 9 
13'n l4 
72'* 31 
7% 9 
170 174 
11% 13% 
13k 13'* 
34V) 37'.) 
14% 16 
4'A S'* 
I4W IS 
13% IS** 
37 23k 

16 16') 
19% 3a'.x 
3% 2% 
II 
1 


MonlCal 
MeorwPd 
KAorgRe* 
Moslek 
MolChM 
MolClub 
MuHlcr 
NargCp 
NoiGOii 
NwidRE 
NJNGos 
NielsnA 
NielsnB 
HuCorGs 
NoEOt un 
NwiNCs 
NwsiPS 
Noun 
DoilvvM 
. , OnFeryg 
Ilk I OllerTF 
IV) I PCAini 




14% ir.) . PPbsiB 
3k 4'v : PeCoR 
Jvr 4 1 Pau'evp 

61 e3') ' PcerMt 

5% 6% I PenoEnl 
I3*h 14*b I Pelrotll 
ID 10k '. Petlibon 


■PiereeSS 
; p.ntrrn 
PMHH.B 
I PlosUne 
PPSSH 

■ P/Mrp 

.PfiSvNC 

Purl Ben 
I PulDCop 
louaiinn* 
‘ RpgenPr 
I Rpycnm 
I Pjvmnd 
flecoEa 
I RPodEx 
I RpbbMv 
. Rpulon 

I ROUM 

1 PusSiev 
I Sodlier 

■ SconDl 

I ScriPPH 
1 SecPdC 

< SelsOeil 
, Svemsir 

Shawrat 
j SelldSiS 
'SColWir 
SwGsCP 
• SwEISv 

< Siondvn 
ISIdReos 
- sionMp 
' sierisi 

■ SrrowCl 
; SuMrEi 

TIME DC 
, Tompox 
‘TecumP 
, Tennonl 
hlltanv 
I Tlprorv 
! ToscoCp 
IT rmOcO 
1 Tr'COPd 
1 TriinOG 
TYSonFd 
I UflMcCK 
USSurg 
USTrek 
I UVeBsh 
; UPPonP 
' VoIrGo* 

I VonDus 
VonceSn 
Velcro 
: VoNBsh 
WsnEnr 
webbR* 
weidrn 
WiglnMg 
weiisGa 
I winMIg 
' wmorc 
' WPOdLoi 
' wWEni) 
wrigtiiw 
' 2ipnUI>) 


10k 11") 
36k )7k 
IB*-. IBk 
1% 2% 
3') 4 

r* 1'? 

10% ll't 
II'*. 2! 

8% Bla 
4k 4k 
7k 7k 
79 Bi 
?4 25 

a Bk 

27k 38') 
33% 34% 
S*. 4k 
Bk 9 
14% ISk 
3k 41* 
2V) 3k 
50 53 
27k 2B'9 
9*6 10% 
»<7 77\i 
31% B'A 
•<6 9<6 
14k 1S% 
19% M'« 
15k 16% 
23k 241) 
34% SS'-) 
23k 34k 
6 6 % 
57% 39 
7 7k 
S'* $>6 
30 31 

65') 67% 
78% 30'.) 
JO 40 
9 9") 

9'x 9V: 
18k 19') 
S6Vj 59’) 
4% S 

13 14 
10% 11% 
30U. 30k 
14% 14k 
3% 53% 
17« 18') 
10'a 10k 
19k I7-- 

4k 9% 
8% 9'. 

14 |«k 
IJ’w 14*1 
U'i 13'. 

3 3k 
8'-) 9'.'. 
3 ]k 
3k 4Vs 
78k 39% 
37'.) 28'. 

9'v 6% 

$k 6 
10% 19' ! 



Horace siitton lives in hotels for a living. Which 
makes him harder to please than the average travel- 
ler. So we're especially proud to be included in his 
list of personal favourites: “Hotels that for reasons 
of decor, managem«it, service, cuisine, and special 
appointments have given me extra pleasure." ' 

If you'd like a copy of Mr. Sutton's comments 
about us and his 9 other favourites, just drop us a 
note We'll enclose our handsome brochure as well. 

Because we'd like to make your list of personal 
favourites, too. 

# 

UNITED f^JATIONE. 

plaza hotel 

OnoUN piaiaonE.44lhSirBBl, New York.New York 10017.U.SA 

Tele*: 126803 CaDio: UNPLA2ATBL 
A UNDO projocl manaoed by Hyalt Iniamalional Corpoiaiion. 

Thaod ntaiibefB you Hyatt artd 

in tWUnItad Kingdom: 628.3303 

m franco: in HollanO: 020553.43.64 lnBruSiel*:02/21MS40 

’Courtesy Field Newspaper Syndicaliori 


All these securities novin.s been sold, this udvertisement oppeors os o nialter o/ recorrj oii/y 


US. $50,000,000 


J. Vo V » 


10% Guaranteed Notes Due 1984 

Unconditionally Guaranteed as to Payment of 
Principal, Premium, if any, and Interest by 

Portland General Electric Company 


Dean Witter Reynolds /nfernofiona/. Ina 

Algemene Bank Nederland N.V. 

Banque Bruxelles Lambert Sj\. 

Banque Nationale de Paris 

Kredsethank International Croup 


Orion Bank 

Umiligi 


Prit’Olkanken 


Gfr •y.er.l.'c!': 


Alahli Bank of Kuwait (KSC 4 American Express fionk A.E. .\nies & Co. .\insterdam’fiotterdam Bank N.V. The Arab and Morgcr.'i Grenfei: ri.-.ti 

Imifmoiurm! tSrmiO L/wrird .'*eiil«d 


Bacbe Halsey Stuart Stuelds 

/xcarperalvd 

floncD Urquiia Hisj^no Americana 
Bank Lea International Ltd. 


Banco Commercialeltcliana 

Bank f alias Baer frTternet/ona/ 

Uoiiled 

Bonk .Mees k. Plope .V. ’ 


Banco Del Cottardo 


Banco Nazionale del Lavoro 


... ./.* .T w^. . 


Sonlir fur Ceaie/mvjrfsiio/f 

AilkagnrJhcSoli 


Bonk Gulzwiller, >.urr. Sungar.sr ,'0 j 


Scn.kerv Ttus: l.’tf'jr.rri r'-zpra' 

i iruieJ 


The Bank o/Tbkyo (Hotlandf .V. I’. 

Bonkhous /Jermoii LampeKominondilgesefl.scftoff Ba.’igue.^.robeef /nrernorionofed'/ni’estfssemenr fB.AJ.I.J Banque Frcncaise d'j Cosi.'rrfrre 

Banque Generaledu Luxembourg S j\. Banque Internationale o Luxembourg SA. Bon9uei/e\'eu'/7ize;Scfifuinber0er,Mn//ef Banque de Paris ?l des Pjjt s- Jor 
Bongue de Paris et des Pays-Bas (Suisse) Sl.*!. Banque Populaire 5o/sse &/1. Luxembourg Banque Privee 5.,^. Sanque rlolhsrhi'ti 

Banque de la SocieteFinandereEurop^nne Bonguede/’l'n/on Europeenr.e Banque Worms Sardays, ICoI & Go..^'.t'^ Bcri.'ig j?.~o/hers£ CSm 

SrS Ctmip i.-Awfrd 

Bayerische Hypotheken- and K^echseZ-Bonir Bayeris^e Landesbank /oA. Berenherg. Goss/er& Co. Bergen Bank Berliner Harde!s~und Frankfurter Sank 
Blyih Eastman Dillaa ft Cb. B.SJ. Underwriters Burgan Bank S./lJf.-A'u9iraif Caisse des Depots ef Consignaiions Ctase Manhattan 

luHrmmlltmmI LmmIW Un.fiv' 

CheaucalBanklntemalioaalCroup Chri5tionaBanJxOgk'rpd/tA(2S.se GticorplnternationalCroup CompagniedeBattqueeid’lnvesiisseBier.ts(Under.rr:lers}Sji. 
Cmnpagnie Monegasque de Banque Contf/iento/ Illinois Q^tenhagen Handelsbank County Bank Creditanstalt.Bankverein Cr^t't Commercia! de Fra r.ce 

Credit Indusiriei el Commercial Credit Lyonnais Credito Italiano Daiwa Europe N.V. 

Den norske Creditbank 


Credit Industrie! d' Alsace et deLorraine 


Aicfiord Aius ft Co. Bankiers 

Mrai.t* Hana M'. |■•l•r,*l? 


Den Danske Bank 

of I8~) 46).*,*r^l0b 


Deutsche Cirozentrole 
’Deutsche Kommunalbank’ 


DC Bank 

UnilacO* CPaa««i->i<cAiill.&cRi> 


Dresdr.sr Saai: 

1>.-:cna-r rlfk.Oer.’ 


Buropeon Banking Company 

Ijmilrd 


First Chicago 

Liaftxd 


Boherf Fleming ft Co. 


Cenossenschaftlicke Zentraibank AG 


Cirozenirale and Bank der bsterr&chischen Sparkassen 

.V t iii.asti.yllarhaf I 


Handelsbank in Zurich (Overseas) 


Ustited 

Hessische Landesbank Hill Sqmud & Q>. E. F. Hutton International N.l'. IBf irtlernational 


£.7c;nivort, Benson 

LiAi.lCd 


Eurotgesf S.p.A. Euromoluliare 
Antony Gibbs Holdings Ltd. 

A. HenriQues ir. BanJe-.-tJetjese/sJeoh .. .. 

4}iroaentrole’ umittit 

istitutoBancarioSan Paolo diTorino Jardine Fiemin^tt Company Kansallis^ysak^Pankld Kidder, Peabo^^nternatianal 

Kuhn Loeb Lehman Brothers /nternutiono/ Kuwait Financial CtntreSAJv. Kuwait Foreign TYading Contracting i Ir.vesUnini Co. (S.A.K.j 

Kuwait International FinanceCo.'‘KIFCO'’ Kuwait International investment Co. SAJv. Kuwait Investment Company (SAJv.) hazard Freres et Cie 
Lloyds Bank International Manufacturers Hanover McLeod, Young, Weir International Merrill Lynch International K Co. Somuef AJon.'aeu&Co 

^ UmttwS Uw«*U Limttra LiaiJIn 

MorgonGre^ei/ftCa National Bank of Abu Dhabi Nederlandsche Middenstandsbank .N.V. \'efierion(iseCreefjefbon/:.V.V. .VeueBc.*:.^ 

The \i/cJbo Securities Co, (Europe) Ltd. .Nomura Europe N.V. Norddeutsdte Landesbank .Vordic Bonk Sal. Gppenheim ir. ft Cie 

Paine Webber Jackson & Cartis Pierson, H^dring b Pierson , N.V. PKbanken PostiponArJu NM. Bothschild & Sons Salomon B.'^tkerslnte.-nctianal 

Ssar.lwt Lid. Umllwd 

A.SarasinbGe Scandinavian Bank Schroder. MunchmeyenHengstb Co. /. Henry Schroder Wagg & Co. Schraders & Chartered 

CJlHelnd 

ScAweizerische Hypotheicen- und Handelsbank SA'andinovisAia Enskilda Banken Sitiif A Bame^\ Harris Upborn & Co. Soaete Boncaire Bcrricys (Suisse) S.A. 
SodeleGenerale Sodete Gtrnero/e de Banque Sociefe Privee deGesfion Ffnonaere ef Fondm-e SocieteSeqaanoIse de Banque 

Strauss, T^irnbuUb Co. Sumitomo Finance International Sun Hung Kai Inlentalional Svecska Hande'sbanker 

Swiss Bank Corporation (Overseas) Ttaiyo Kobe Finance Hongkong Ibkai Kyowa Morgan Grenfell Trade Dex eloament Bank. 

Caulof Urmi^ UmnW ron^i! Srahr* 

I'erbond Sehweixeriseher Kanimalbanken 


Viuon BonJi: of Finland Ltd. Union Bank of Norway Ltd. 

J. Vontobef ft Go. MM. ^^b^bu^g‘B^inckmann. Kfrfz & Go. 

i\forch fit. J970 


Mbrd/ey 

Uaured 


WxtdGundy 


Vemins. und It^lbonk 

4*'«-PX..%i-|l,cO*/i 

Yamcichi iniernctionc! tnurapej 
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INTERNATIONAL HER.4LD TRIBIWE, Tl^ESDAY, MARCH 13, 1979 


NYSE Nationwide Trading Closing Prices Mar^ 12 


Ch'se 

13 Month SMdc S1& Close Prev 

H(oh Low D(v. In S Yid. P/E IDOs. Hioh Law Quol. Close 


ChVe 

ISMenlh Stock Sis. CMie Prev 

Hioh Low Piv. In S VW. P/E lOOs. HWh Lew Quot.CiOSa 


* .A 

^ ' 

»Monfh Stock _ . Close 

Histi Low Olv. In » VM. P/E 100s. High Low 


Tables iaclude the nationwide prices up to tbe closing oo Wall Street. 


Ch'ge 

IIMentti Stock Sis. rv^p Prev 

High Lew PIv. In S VM. P/E lODs. High Low Quet.ClUO 


Ch'ge 

l2Menth Stock Sts. Close Pm 

High Low Div. In s VM. P/E lOQs. High Low Qwot. Close 


13 Month Stodi Sis. Close Prev 

High LOW CHv. in $ VM. P/E lOOs- High Low Quol. Close 


Ct/ge 
aose Prev 


Itau 9’4 USilfSF .9«a 9.6 $7 10'.^ 10 10 — ■« 

|9« 17 utoPL 1.76 uio 362 IflU 18V^ IBW— 'li 

34V* 2036 UtPL af2J>4 9.5 1 21‘/s 21'% 3IVa— as 


(Continued from Page 19) 

» 6J 6 205 l6Mi I5fc 1536-36 
303e 14 Rvdsrs JO 3J 6 si 2216 311% 21«6— <>6 


W MSCA asi 4.113 1M 636 036 066 
231% 1596 SCM 1.10 EO 4 IQ2 l0Ut 10 I8I.6+ 16 

2336 7 SPSToe JO SI 7 S3 16 1536 16 

3536 22'%Sablng J6 uat is 33 3136 3136— 1% 

13 7 Sofgclln J3 2011 146 iil^ n im+ sg 

46 3636Setowy 2L60 6.1 0 127 4336 4236 4236— Va 

163* 91%ScieoCp » 4.4 5 33 lOto 10 10 

2936 213iSjoMn I JO 4014 $3 27U 3716 2736—1% 

14 12V6$IJdLP 106 9.9 7 1 123* 1336 1336+ U 

433S 3436 SILSoP 250 6J 5 as 3736 3716 ari6— « 

1236 10 SPOUI 1e 9J 34 1036 103* 1036 

35V* 25V%51ReeP IJO &S 5 140 311% 3IV6 3|l«— (6 

830 5>% Solent .40 40 5 75 636 63% 636+ W 

3136 OVkSombos JO 6J 6 296 966 m 9 

1636 14'6 SDtoGE 1 J4 9.1 0 343 153% 1536 1S3it— V6 

16Va 9ViSJllOnR lost 6J22 134 1516 IS 1536+1 
23'6 1?1i Senders JO 21 9 x60 1936 1936 to'A 

39!i% 29V6SPolnd 220 6J 6 153 3536 34« 35—1% 

1036 8 SPsIn of JO 5.1 4 9M 9«% «« 

403% 223*SFeln1 .72 2710 271 27V6 263% 27+36 

6.4 7 16 1336 1336 1336+ U 

7^ 436SaulRE 7 7<4 73% 36 


3936 23V!t5wtBfh 1J4 21 7 140 2436 2416 3436 

1736 gWSwtPore JO IJ 5 223 16*6 1636 1636 + 3% 

34 301%SwtFI on JO 4J 6 32V% 313% 321%+ 36 

1536 1336 SivtPS I JO 9.1 9 73 1436 14 14 — 36 

1736 12V6SoartP JO 26 7 13 1SV6 1536 1536 

153% 9V6Sper1iin JO 4J13 4 14 1336 1336— V6- 

26*1 1536 SagaPh IS 28 2336 2236 2316— 36 

233% M3%SpgfTvH 1 6J 5 41 16 1516 1516+ 36 

3S3k 31 SPSrvH Pf 3 9J 5 321% 3136 3136— V6 

4936 34l%SPrrvR 1J3 20 8 684 471% 4616 4736 

30*6 1236SPmgsM IJS 6J 7 12 1636 1614 161% 

27 l936SquarD IJO 6J 8 24 29U 2236 23U+ 3% 

3736 22 Squibb 108 2213 1075 3336 33 333%— 3% 

I33» ll36StaRlt8 a7D 60 6 IS 1136 1136 1146 + 3% 

73 163%Sia|gv 1 4.116 21 TOU TQMi 2816 


4836 3S3%ThtnBgl IJ3 3713 16 419% 413% 411% 

14*6 836 Thomln J2b 5J 5 8 91% 93% 93%+ ■''* 

3346 20 ThmJW IJO 6.1 6 9 243% 24Vti 343%+ 36 

Is 736T1lrlttV JO 4013 104 IS 1436 15—3% 
363% 1836 ncor 108 25 9 68 MV* 3636 363%— *6 

2866 1936 Tidwgir JBB 26 8 27 “OVt 72 22 — V6 

346% 1636Tlgarlnt JO 29 6 56l 23 30 303%— 16 


_ V— 3^V — 

213% l63%VFCo IJO 7J 6 116 18’% 1636" 18*6 

2468 1046 V5lCp JO 37 7 9 183% 183% 1S3.+ 3% 

93tt 46. Vollevin JO 7.1 IB 4| 5^ P.8 56% 


16V8 lOVaVonDm .33 6.3 S 24 133% 13'6 13'6 


7^ 446 SQUIRE 
83% 33% SovAStP 

IS 7 SovOnD JO 
1336 1036SevEIP I 
1546 1346SavEA IJ4 
134% l13%SavE enj8 
34«. ll46Sa«ln JO 
836 44%Sa3(en 
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6934 SO Sunds PI3J0 60 4 581% SB SBV%— IM 

1636 9 SunsM ODe 1o27 630 I5to 1416 1516 
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N EW YORK. March 1 2 — Cash 
prices in primary markets as regis- 
I tcv^ lOtlav in Sen' York were: 


U.S. Commodity Prices 
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30 an UGI el 275 
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3436 16 UNCReS JO 1.9 6 ^7t a36 21to 2)to— Ik 

341% 17 UVInd 1 21 7 913 3246 3196 324%- to 

933% 60to UVIn pfSJO SO 6 83 0) 01 —21% 

1416 10 Unoree .76 S9 5 i 11 ii ii -r 3% 

63to 49toUnlNVX93e 6J 6 1 61to 61to 613% 

3D 13 UnBnep 03 3J 11 271 a 77 2716— to 

5116 36toUCamp2J0 4810 311 a 49to 50 + to 


933% 60to UVIn pfSJO 60 6 83 

1416 10 Unoree .76 S9 5 1 11 

63to 494% UnINV X93e 6J 6 1 61V 

a 13 UnBnep 03 3J II 271 a 

5116 36toUCamp2J0 4810 311 a 


43to 3346UnCQrb28e 7J 6 547 » to 38*6 39to— to 


llto 6toUnCmrceJD 2111 7 946 9V6 946+ to 
7 34b Um'onCp J4t 42 7 392 5to 5to 54%+ to 

1546 13to UnElee I J4 IS 7 192 13to 131% 1346+ to 

38V* 324) UnEI pflJO II. 2in Sto ai>6 331^ 3% 

2416 203% UnEI Pt213 IS a 2lto ato 2146— to 

ai6 2516 UnEI PfSa IS IS 2*46 261% 2646+ to 

63*6 46to Unocal 260 4J 7 354 63to 6216 6216— to 

60U 4mUPoeC 230 2911 390 5016 503% 584%- to 

0'% S umnmd 163 147 Mb Mb 61% 


4346 33V%.TRW. 1O0 SJ 

aU 73to TRW pf4J0 50 
81 6346 TRW pr4J0 60 


7 76 76 

3 661% 66 


76 +1to 
661% 


2146 314^ to 


Kto 171% Tofiard JO 29 7 n 2ato 2Bto 283%- 


S 14) TDleett 
i5to lOtoToiisv 1 
i5to iivhTollevpf 1 


7 246 216 216— 1% 

92 6 a 11 1016 1046— 1% 
80 10 1146 1146 1146+ to 


38V* 324) UnEI pflJO 
2416 203% UnEI Pt213 
ai6 251% UnEI PfSa 


CemmodJlyandurril •'hoR 

POODS 

CecDQACcra.A H.Q. 

CbHe4Sanies,lb IJ5 

TEXTILES 

Prlntcloih64j03n%.vd S44 

METALS 

SieelbliielsIPIR.Men 280110 

lran2Perv. Phlle.ton 327M 

5leelacrapNe.lliwPltt )33-ia 

Lead spot, lb S44 

Cooper elecl. lb 94Vi-96to 

T1n(Stroltl).lb 7J9a 

ZlncE.SI.L.Bosls.lb 0J73% 

Silver N.V> or. 7.1 IS 

GelON.y^OZ...... 24QJ5 

coauMooiTV liidiai 

Meody-s Inoe* Ibese m Dec 31. 1931 1 

Merei 321919 3055JD t 

p— PreHminarv 
I — Finoi 
* — Namlnol 


.■non Veer Ago 


Open High Low Close CbO- 


Open HWi Low Close Qig. 


I Aug 
NO. Od 


27iJQ 774JQ aSTO a480 — 2J0 FEEDER CATTLE 
279a auO 27920 a9JB —220 42988 lbs; cento per lb. 


Est.soles: ISiO00soMsFr1.10J1S Apr 
m* Mor 

*’ Terat open interest PrI. 166.656 on 635 Bum Ape 
_ Thur. Sop 

asm oci 

31426 Nov 

CHICAGO FUTURES ■»“" 

^ .March 12. 1979 

SS906 

<U9 Opm High Lew Clese Chg. 

■ 1^ WHEAT 

SOM bu.; doIMn per bu. , ,vi 


9Z2S 9300 91JS 9300 — L17 

9l.n 9230 9295 9IJ0 —105 

SS5D 8SS0 aJ5 aJ7 —IJO 

ose 8605 8507 0587 —IJO 

8S70 aSTO 84.90 84.90 —IJO 

84J0 B4J0 83J5 0245 —IJO 

8S30 85J0 84JD 0480 —IJO 

8S40 BS40 0490 84.90 —109 
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TTTT- 
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' 1 I r'l 



■•'■Ivl'V.I.'l 




ESt. soles : 4043; soles Frl S664 


Open High Lew Clese Chg. 


Total open interest Pri. 26059, up 163 from 
Tliurs. 


IBS 3053% Xn 3J9to— 07to t|'j|5 iTTrMfa mr lb. 
, e*u. ‘I** *7 I aOM IBS, cents per ^ 


334V% 3J4to 3J4 3J7 —07 

xa xa X18 123 —04 

2393% JJ9V% 12446 22746—01 
239 3J9 X34to X37V%— 0346 

249 3J9 KIto 246'*%— 02 


NEW YORK FUTLllES 
March 12. 1979 


123 —04 ^ 

16 22746—01 
to 2373% —0346 
ft 246'to— 02 ^ 

Seles PrL 5085 ^ 


Telol open Interest PrI, 36006. oft 31 from 
Ttoirs. 


SUS SBJS 49J5 49J0 — 3J1 

51JS 52)5 51J0 5)J5 — IJ5 

5240 S15D 51J2 5102 —105 

49J5 49J5 49JD 49J0 — OS 

4700 4700 <700 4707 — J8 

40J5 4240 47.70 4700 — .90 

47.10 S7S2 4700 47JQ — JO 

4SJ0 4500 44J7 4487 — JO 



H' It--* 


if * 




rrwrTTw 




■\f’ 

M'lsl 

1 I' M JIM 










42 Unlrral pfo is z740 S6to 5546 5546— to 


Est. SOWS'. BJI9; sews FrL 1 J32 


31 to lOtoTempE 1J3 7J 7 72 181% tO 


12 1246+ to 

13V* 1346— to 


34to 1946 Tandy • 366 Sto 231% 23V^ 3% 

3046 143kTandvctt 13 123 27 2596 a + 16 

13to TtoToPOen JO 27 53 27 1016 1046 103% 

151% Oto TehnoDlr JO 40 9 103 13 123% 13 

ICto -TtoTechnioi . 10 a llto 113% 113%+ 36 


ISto 646 UnBrnd .ISe IJ 5 a 946 9to 946 

2146 IltoUBnlprlJO TS 2 Mto 113% llto+ 36 

a 29to UEnRs 248 6J 6 IK 38*6 3846 3SV6— to 

3616 IStoUFInCol 1.13 22 7 371 351% K 353%- to 

S3% 134%UnGrtv .16 .7 8 61 ato 21M TiVt 

ato a3% uiiium 256 n. a i7 239% 23i% si%- 3% 

2316 19 Ulllupf3L20 11. z30a 2llto 20to Kto 

72 121% UnRind OSb 60 5 5 14to 14 14U 

193% 816Unltlnn J2 1.9 5 15 1196 119% 119%+ H 

131% 11 UJerBk 14M 90 5 K 11*6 114% lll%+ )% 

2to 146 UnPkMn 7 2 14% 196- to 


3<to -TtoTedmioi 


3246Teklrnx J4 IJIS W Kto S3 


IOto 6toTelecor 


946 946+ 36 


723%TslSdn 9.92t 24 6 012 118M 11516 118 +2 


144% StoTelPrmt aM99u1Sy% 139% 1Sto+1V% 

936 3H Telex 10 385 54% 5 Sto+ to 

34'.% 29 Temco 220 7J 7 7S6 30to 3036 304%. w 

B9to BItoTenc pr7J0 SB 14 84 84 84 

I28to into Tennc PISlSD 29 1 112 112 112 —1 

12to 64bTe$ero 6 2» 946 91% 946+ 3% 

251% 19to Teser pf216 9J 12 23 2296 2296— to 

2746 StoTejKica 3 BO B13n 2Sto 2446 » 

4146 SSVbTexCm IJO 18 8 K 37to a 3736 

<7 32 TexEit 230 57 7 14 40to IOto 403% 

30to K'Jt TxET prZ87 11. 3 77 2696 a — to 

484% 34toTexGT 264 6J 7 117 40to 3996 4066— to 
31 16 Texind JO 21 5 67 1936 191% 191% 

921% 62toTexlnst 2 2513 »1 80to 79to SOU,— 1% 

Tito StoTexInt 254S2SuT1to 113% 1146+136 

36'/% 24toTexOGs J6b 1.010 203 3596 3536 3596+ to 
22'A 10 TexUlll 104 8J 0 134 193% 1946 1946— 1% 

349% 169%Texsgif IJO SI ia 115 a96 2346 234iL- to 


3016 a — to 
Oto 81%+ to 
19 19to+ 36 

4 4 — to 


13to ISto- to 


Open High Lew Close Chg 
MAINE POTATOES 
SSBiO lbs.; cents per lb. 

Nov S15 6J0 290 S15 +03 

Mer 6J0 6J2 6J0 600 +01 

Mov S15 835 8.10 8J4 +.10 


Telol open Inleresi Frl. 31J82 oH 3M from 
Thurs. 


Est.seiss: 17BsaiesFri.46S. ' 


CORN Toioi open inleresi r 

SOM bu.; dollars per bw. Thurs. 

Mar 230to 2393) 23646 237to— Olto 

MOV 2454) 24546 24346 24416—0146 PORKBELLIE5 

Jjl 2J8 3JD 2J7V6 Z47to— 013% SMOOIbsjcenfspcrfb. 

Sep 2J3 253 25016 25046—02 Mar 6LK 610 

Dec 257 257 2J4to 2SSV%— 0146 Atov 41J5 61J 

Mor ZA4to 264to 2623% 263Vi— Olto Jul 61 JS 61 J 


246 146 UnPkMn 


Total open interest FrL ISS75 off 272 (ram 
Thor. 


Soles Pri. 10057. 1 


6LK 61J0 6S2D 6005 —IJO 

61J5 61ja 60.10 MOO — .92 

6135 6135 6SM —102 

59.10 5930 5805 5000 — JO 


24to 16 UhReftf- 04 25 S 10$ 24V6 239% 24Vi,+ 9% 


EsI. sales: 4339; sales Frl.SLOa. 


1646 141% USFeS 1 JOe IS 0 1546 I5U I5to 

3716 79 USPM ?J0 70 4 x250 3446 34 34(6— 4% 

334% 2lto USGVPS 2 73 4 Sa 384% 77 2746—4 

3096 22V% USGy pnOO 7J 6 2516 34 244%— 1*6 

134% 64%USHom J2 5J 4 329 99% 946 94%+ V% 

10 646USInd 04 7J 5 347 846 04% 846 

20to 1246 USLeose SI 26 5 7 1446 14(6 14(6 

7446USRIV 335to5V65to 

31P.S 19toUSShoe1.« S7 5 K 2236 2146 2216+ to 

3016 21toUSSteel IJO 6J 9 350 241% 2396 24U_ v% 

a 38 USTobc 104 5JII 79 33to S3 334%— to 

521% K'6 UnTech 230 29 7 7M 374% 3646 aV6 

1404% 101 qTch g{7 J2 7.1 9 103 103 m — 4% 

7046 4946 UTch pf287 77 33 50V% 504% 50V%— 4% 

20 ITIhUnlTM 104 77 7 113 19 1846 1846— (6 

ai% 27toUniTI pfIJO 5J 10 3846 28*6 2846— 46 

2446 72 UnlT 2pnJ0 6J 2 231% 23V% Qto— '4 

au lOtoUnItrod 35 '1313 x38 2196 aib 31to 
946 646 Uhivor J6 77 7 a 716 74% 7U 

a 164% UnIvFd 76 SJ 7 38 179% 17 17 — to 

24 IStoUnLeof 130 63 7 I 1946 19(6 1944+1% 

56 3W9%Uplehn 1J2 2310 IK Mto 44V%'45to+ 9% 

25 17 USLIFE 04 27 7 K 23to 2344 234e— to 


4446 SSWTexelfpf 3 7.T 


131% 344Texfllnd 4 200 7to 6to 696— 46' 

K av% Textron 130 7.1 6 91 2546 3544 25V%- 4% 

38'.% a Textr Pf30e 7J 6 Kto 2746 2746— to 

aito 1144 Textr PfIJO 6J 1 Sto 22to ^46 


5 42to 4214 429%+ U 


3946 KtoThlOkol IJO 40 7 166 3246 33 


COFFEE 

ajOO lbs.; cents per lb. 


Total enm '(merest FTL 14S7SS up SSD from 
Thurs. 


I31J8 13400 I31J0 13263 +S13 

13500 13500 13250 134J6 -OJD SOYBEANS 

13635 laoo 135JD 13606 •'OJS SOMbg.; deHarsperbtt. 

laOD 138J0 laOO 13SI6 -036 Mor 7J9 7J9 

13800 I30JO 136.90 I38J2 -SIO Moy 7JD 7J3 

13600 lajO 13600 iaJ3 -0J2 ->ul 7J3 /.M 

laoo laTS 13650 iaj8 -ssi aw tot ’-a 

7311% 732 


Total open Interest Frl. 9J8S off 354 from 
Thurs. 


Est.sales;t.UOsales Frl. 1756. Nov 
Jon 

TqIoI open Inleresi PrL 8J07 iw 59 (ram AMr 
Thor. 


7J9 7J9 733 7J14)— 0746 

7JD 7J3 738to 7J746— 0646 

7J3 7J2 7J01% 70546—0746 

7J7 7J7 7J3 7JB —091% 

7311% 732 7.11 7.10 ^054% 

7JB 704 6044% S9946— 04to 

7.11'.% 7.I2V% 704 7004%— 05 

733 733 7.17 7.19 -04Vb 


ICED BROILERS 
SOjieibs.;cntsprlb; 

4875 4S7S 48J0 4575 — OS 


Thurs. 


1 nad.ST 

GNMA 

BUBaBrln.als.-A2 

1 PCt.I 

1 Mor 

■ anas smm 

1 '3un 

8S80 88-10 

Sep 

88414 aO-U 

Dec 

884)5 88-14 

1 Mer 

884)5 18-12 

Jun 

8843 81)89 

sap 

884)0 884M 

1 Doc 

87-28 8841 

Mar 

87-2S 87-30 

Jun 

87-28 87-2B 

Sep 

1X25 87-25 

Seles: F 

Total open imgrest Frl. i 


Soles Prl.44,77S: i 


SUGAR NO.I1 
112080 lbs; cents pgr lb. 


Total open interest Frl. I31 JIS off 2J20 1 
iromTTniTv. ' 


4905 4905 4800 48.95 — J5 
5050 aoo 5040 SDOO — JO 
mn «i%n r»*i> mim ^ at 

5290 53.10 S2.7S 5205 — JS 
SSTD 51.10 5S70 51.10 — OS 
47.7D 4aJ0 477Q 4800 — 30 
47.S 

4700 4700 4700 4700 
47J0 


S61 S61 25$ 248 — S03 from Thurs. 

9.91 S94 S87 sa —002 

9.10 9.15 907 9.11 —002 

932 936 9JD 933 -003 SOYBEAN MEAL 

904 908 904 906 —001 100 hms; dollars per ton 

1003 1003 IS03 1004 -007 ^ 

lOJO IDJO 1QJ0 lOJfl -004 «OY tSSM 1^ 


SawsFH.III. 


Total open Interest PrL 1jB94. up TI from 
Thurs. 


Est.soles: 2363 sales PrL 3JS2 ^ue 
Sep 


Capital international Pund 


‘ Tokyo Exchange London Metals Market Total open interest Pri. 34318 off 6t tniffl I ^ 


Sictiie Arkqi}iiw 

Srivc Six'ul: .17 rue Nure-Diuiki - Lui>tfiiiK.4iru 
R.C. LutenihiHjiy 


MorcnilTtTf 

Price 

ybe 


Nihw 14 htiv4i) itiivn h ■ vtiamtinUcrf ihai ihc 
Annual Ordinary General Meeting 

((f the vhercfyiUcTa iif Copiui Inhrmuiiiinul Fund «in he IwU ul Il.r4>2m. ivi 'nu»dii>' 27ih 
Mdwh. I*r^. dt 4.1. BiXilevunl Rii>pL LuveniKniii;. utlli the ftdkw'int! ;q|genJsj : 

I. SuhniHial (•[ (he rvptiru i<f ithr Ekcml Durecitvy and ihe SUiiuhir> Audiii.ic 
1 Appn ivul uf Die Baiiincc ShM and ihif Pn iTii and L* os Sialenienis n at DcMniher .11. WTh. 

\ Dim.'Ilkiil' pT ihe Ooecuin and the .Staluhn Audhtic 

4. Reccipl i;landaciKMl nn nnnMiKilkint^ lhe‘S(aiulur\' Audiuvand ihe Direeues. 

S Miv.'ellLineiwv 

SlKirehuklers are advised ihai under Lutenihuui): Lau nu tiucnmi Iv leguired ai (he 
MeciinifincnliTliirv-iiliddecHHiRvK'heuken.and (hui ihc Reeduikbis lo be prtipased ai 
Ihe Meeiin; wiU re4idre ihc eiqvunvKe tifa nu]i<rji>' ■'4' Die (dial nuniheroT duktas repie- 
senied ai ihe Meeliii^ 


Astfll CIOBS 

3*5 

IWitsuE.IM(a 

542 


Canon 

561 

MItsuMHwInd' 

131 


Dai NIP. Prim 

537 

MHaubiCarp. 

419 

Capper wire ba 

Pull Bonk 

335 MlteulCo. 

124 

Spot 

Puli Phola 

640 

Mitsukoshl 

496 

Smonlhs 

Hitachi 

2SI 

NioeanElec 

2ta 

Cathodes: spot 

HcmduMatix 

tn 

Shura 

494 

1 Smonlhs 

CIleh 

2» 

Sony Cura 

ijm 

Tin: vot 

JOixinAlrL. ‘ 

X95D 

Sumitumo Bunk 

335 

Imontin 

KURsal EL Pw. 

1.150 

Tpteha Marine 

248 

Leodispol 

KeeSoao 

634 

Tokede 

SU 

1 BfniXrths 

Kirin Brewery 

4SS 

Tellln 

138 

Zinc: spot 

Kumaisu 

353 

Tokyo 6(6irliie 

SOI 

1 JnXDnltis 

Kubota 

aa 

Teray 

w 

Silver: spot 

IMASUEI.IniL 

652 

Toyota 

8SB 

Smtorths 


I Figures H aMrUne Psr metric lenl 
(Mlvgr to nance per troy Mincnl 

Minxbl2I979 

Teeny PtovIom 

dM Asked BU Ashed 


9370D 93BJID 9nOD 972Jg 
V55O0 9S5JD M7J0 euOO 
932M 93400 94600 96600 
94900 9SSOO 98108 tQZM 
73mm 7J1SM 73*800 73asM 
rooSM 73ID0I 7.1*500 730008 
5*108 60000 6inOQ 60900 
S960D lOSOO 54258 54200 
37200 V4J» 3MJD 3I1J0 
38600 31700 3*250 3*300 
34700 347JD 35500 3S5JD 
SKN 30290 3635D 36378 


COCOA ^ 

38400 UK.; cents per lb. 

Mgr 1SD35 ISIOO ISSOO I5S7S +0J5 

MdV 15230 1S3J0 15200 15285 +0J5 Total 

Jul lUOO 1S5J5 15*00 1S4J0 +S30 ^'7"' 

Sep I55J5 1S605 tSSJO 15600 +218 

Dec ISSBO l^js I5S50 15000 —800 


19250 19290 19030 191.18 -230 SHELL EGGS 
19800 198J0 19500 19S40 -230 32JOOdez.;ctnlSP«'dez. 
20100 2D1JD 19830 199JD — 3J0 Mor 66JD 67.7i 

20100 aioo 19900 199JD —230 Apr 5SJ0 SSJI 

19808 19S50 19200 19630 —133 Stay 5240 5275 

19530 19530 19230 19270 —250 jun saM 54J0 

19478 I947D 19210 19200 —260 Sep 6240 

I9SO0 19500 19900 19200 -330 Nov 

IVUO 19S88 196.08 19600 -308 r»c 6400 6400 


66JD 67.75 6600 C7J5 +135 
5SJ0 SSJO 54.10 54J0.-130 
5240 5275 5218 S2J0 — JO 
»IJ0 54J0 5438 5438 JO 
6240 6300 6240 62J0 + 30 
6100 

6400 6400 6400 6400 + .10 


Soles FH. 9352 


Est.soles: M; scries Frl, IIS. 


Total open Interest Frl. 52962 off 11 from 


Tatol open interest Frt. l3Zf. oH 1 from 
Thurs. 





jjj^ 









'L;WVr 






SOYBEAN OIL 


Telel open Interest FrL iStS eH 97 from mov 
T hur. Jul 


ORANGE JUICE. 

15000 tbsj cents per IS 
Mor 104J0 105.9 


10635 1Q6JS KHJQ 104JS —200 


filMN Ibto) (talivs WV 188 B» 



IBDMBlxLft. 

Mor 

26.75 

24l75 

36JB 


— J4 

Mar 

217J0 Oiajo 215Ja 217.10 —1.98 

Mov 

2190 

27JW 

36J5 

2X80 

— J7 


215J0 21670 21138 314ja -dJO 

Jul 

27JI0 

27.15 

2671 

26Lf7 

— .1$ 

Jul 

aiajo 214.70 IIIJO 2I2JB -2.10 

Aug 

36jn 

26.90 

26J0 

26J2 

— JO 


aOIJ8 212J8 209JQ 21170 + 70 

Sep 

2X40 

26J0 

2S.9S 

26.15 

— JB 

Nov 

28IJI0 20X50 TOtM 302J0 +1.30 

Oct 

2SJ5 

2555 


XUS 

— JO 

Dec 

25J0 

2SJ0 

24 JO 

34.98 

— J3 


EsI. sales : 2J98; soles PrL 2.589. 

Jen 

25.10 

25.10 

2475 

24JS 

— JO 


Mor 

25JIB 

KJO 

24.75 

24JD 

— JB 

) Total open Inlerest Frl XMS. Ptf 134 hem 

May 

24.90 

24.90 

24.75 

2475 

— JO 

Thurs. 



HolderMirheiiivrdurevnsiv viJeui ihc Meeiinjs jn peiv.<nh) onxIuehiBai ibeMeeiinji 
enher iheir fhaie tfenifieale' tir j cemlicaie <■/ iJepKil which will ne SMKd lu ilKim|>ainsi 
(lefXvii (4 (heir shaK certirk'aies aiih Cjpiial Imernaihmiii Fund's Rti-iiw Aeem. 

SfsuvhiiMerv nut vule ai the Meeii^ hv pitAv hv k.\miplelin}: ihe itimi id pnvn' mhich 
w-ill he iiiuJe uvuilahle in them up*>n ivi|ueM in ihevseeiiTreeBiined ftcuehoUen iind a^nd 
depiMi'd iheiTsharetfenifKaics Aafiuvsiiilin ltie(SM!u(feaKrslaKto4det%. 

Share veniTicaies %.( depKMieJ wifl Iv reiuined uind ihe Meetin: vv *im' adjnummnil 
iherciif hin heen cvxk'luded. CupiRil Inicmatinnul Furafv Puvii^' Ayerii h Krtdieilxuik S./L 
Liuentl%iaT^>ei<»ie. 4.1. BaxikvarJ RiV'il' Luvenilviuiu. In cider hi Iv vuliil aH ti'xnis'vr prosy 


I 

International Bonds Traded in Europe 


104J8 10450 10180 102J0 — 2J0 
lOOOO 10200 99JS 9930 —280 
10000 10200 99J0 99J0 —290 


Sales Fri.aa62 


ESI. sales ; 500 soles Frl. 902 \ 


Total open interest FrL S6J67, off 274 from 
Thurs. 


R'uvi nraeh the fw*>2‘Kd (dlKe v< Capital Intenrdi'.xxul Fund S.A. 1%,% biter iIwti ^ p.nv on 
Thuradjv 2Jnil March. ITM. 


DoDarBonds 

AiTi»v8'e7 93to 

A^lQnd71%42 95*% 


Midday Indicated Prices 

nds i MidM inti 8to46 94to 9Sto 
MW 93U. JWontreal 91643 98 99 

^ Sto NCBgOrt_8;87 9D_^ 91 


Tote) open Interest Frl 8J13 uP 137 from | OATS 


The Bvurd Oneciurs 



Ai^rotaS*^ ^ ^ NBninswlek9« 97to 98to ChrvsIerMB 62 64 

A^ taO^ 89to ^ NBrun3WickM4 91to 92*) Coke EM. 6*6-93 85 87 

MU MU NZooforM 9)6<82 901% 991% CrSuisse4U.9l 1191% 1211% 

Harc^u^ M 91 NZeolondStoBS 96 97 Cummlnt6U.86 851% 871% 

M M NroKombk 8V6-91 92*6 93*6 OorflndStoJ? 811% 831% 

Sricti” Sto 89*6 S Sf 

■e^c M^jrf QA3& STSA NOPiVOV r7 9a POTOo'aD uv t1 

nmiilu2i M M Occidental 9*6-63 981% 99to Ford 5-88 78 80 

R^^sMI mu ^ OtfshMInBU-K 91*6 92to GenElec4V)-B7 77 79 

BniuassHti ww Ontarl09-B5 97*6 98*6 GenFoads446a2 90to 921% 


94*6 95*6 BrootfHale4to-87 72 74 

98 99 Cornatlan4-88 71 73 

98 91 Chevron 588 T4B I5D 

9ito V7to Chrysler *4*88 9t 61 

97*0 98*6 Chrvsler58B 62 64 

91*6 92*) Coke EM. 6*6-93 85 87 

901% 991% CrSuisse4U-9l 1191% I2lto 

96 97 Cummlnt6U86 851% 87V% 

92*6 93*6 Oorfind 4*6-87 811% 831% 

901% 91V% East Kodak 4V%86 04 86 

97 98 Ferd6-86 BV 91 

981% 99to FordS-aa TB 80 


5380 bu; dollars per bu- 


BrokenHIII 8-85 


COTTON, Ne.2 
5M00 Itaa.: cents per lb. 


6280 6295 6230 6252 —0.74 ^ 

6475 64J0 6405 64J2 —268 

6486 6490 6440 6476 -036 

6478 6430 6410 64J0 -432 

6S3S 65.7S 65J0 6535 -4J0 r. 


IJI'A 1311% 1J0(6 tJ0*6— J)T*h 
IJOto IJ01% 1J7 IJ^— 32*6 
1J746 IJTVi 1J4to 1J4*6— JOU 
1J31% 1J3V% 1J1 IJ3(6— iau 

IJOto IJOto |J81% 1.59*6— J»to 


Market SiunmaTy 

NYSE Most Acttves 


Soles PrL 386. 


67JD 67J» 6475 ,6450 -8J0I Tnur& 


Totoi open Intsrest Frl, S534. off 68 from 


C(«B^BW84 941% ^ 22 SI!!*!!513^5 


ai(NatiR8*%86 92 93 2*^ 2*^ 

Chertnngs 8*681 96Ui 97u m ^ 

CltylnvMt8*»84 93U 9416 96 

Cons Peed 7to-91 8716 B8U «* 2 

Conoco 886 95 96 2 

Cutler Horn M7 92V!, 93to SA.i 8« 94' 

EEC 81482 9Sto MU 

EEC 7*684 91*% f2to Jl 

ECS 8*68) 97*6 98*6 StaggrB*^ 94 

ECSB*687 90U 9tU JT 

EiBBto83 94U 95U gwe^ Stoj? __ 91- 

EIBM4 921% 931% » 

ElfAqult.a'A8S 92*6 93to Tl)^7*687 W 

EMl9U.e9 93U 94Vh Textr on 7^ 7_ 90 

BTKSS0nS’%8B 92 93 


SaabSeonle8i%-89 901% 911% 
SJ)a.885 94to 951% 


A ff In Brussels it means Ihe Hyatt Regency 
Brussels. The city's newest hot^. And the 


wwVa Brussels. The city's newest hot^. And the 
city's rnost elegant hotel. Where burled wood, OrienUd carpets 
and sleek touches of crystal, ebony and leather grace a petit 
luxury hc^el at the heart ot the city’s business community. 
Just 282 guest rooms. Plus tne unusual total of 42 one- and 
two-storey suites. Overlooking the Jardin Botanique. A short 
taxi ride from Brussels* exhibition centre, E.EC. headquarters, 
the medieval splendours of Grand' Place, and the Inter- 
national Airport. 


941% 951% GIIlene4*687 

97 98 OulWg«ln$86 

96*6 97*6 HanneywvlI686 
91U 92U ICI 6*647 

901% 911% INA6-97 

94to 951% ISE 6*689 

94to 951% ITT 4*6-97 


EEC 7*684 
ECS 8*68) 

ECS 8*687 

EiBBto83 

EiBa-e4 

Elf Aqult.a'A8S 

EMl9U.e9 

Ericsson 8'%8B 

Esse 8-86 nov 


Olto 921% JUSC0 6-92 


841% 86*% 
72 74 

87 89 

S4 86 
97to 99to 
90 92 

86'% e8to 
75to 771% 


ESt. solos: 4 JSOMles Frl. 4J92 

LIVE BEEF CATTLE 

Total open Inttresf Frl. 38379 up 464 from 4ail88 Ib4; cents psr lb. 
Thur. Apr 7230 724 


I COPPER 

, 8SAM Ibsj cents per lb. 


117*6 118*6 


KpmolSu7U-9D 14SU I46U 


SwedStCe. 7*6-82 94 9$ 

TMay7to-87 59 90 

Textron 7V,87 90 9i 

Transocenn 8-66 951% 96(% 


976% 981% MoroanJP4to-B7 90 92 

91*6 92*6 NeMscs5to-88 97 99 

94 9$ Owensill4VI:87 1001% 1021% 

59 90 PgniieyJC4l%87 721% 741% 


971^ 9g^ I Trmseeeon7i%87 911% yjto 


EurofimeBl%83 95*6 96*k 


Fiaf882 
First Chic 780 


93 M 
9716 9B 


Utah 8-87 
Vwooen 7*6-87 


Getovgrken 8I%87 90*6 9lto Volvo lMorlB87 90 91 

Gould 9*683 99*6 100*6 


90 91 RCA 588 

951% 961% Revlon 4V.83 

911% 92to R9vlon43i*87 

91 92 Sperry 41.-H 

Mto 971% SRUlbb4U87 

B9to 9DV% Texoco4'%88 


80 83 

MS 147 
I23to 1251% 
94 96 

8lto 831% 
75 77 


8SJ0 85J0 8295 8SLI0 -0.7D 

84.70 86.70 84.70 86J0 -BAD i^n 

■7/00 8730 8SJBB 8630 — OJQ 

8738 87J0 BSJO 87JN -0.70 ^ 

B7JD 87.75 8638 87J0 -OJD •h'" 

8735 B7J5 8730 B7J0 —OJD. *1'* 

8200 8BJ0 8730 8735 -0.75 

88JD BSJO 86.70 8830 —0.70 

B8JD 88J0 0735 8835 -4J5 

aSJO 8265 8730 8250 — OJO , I* 

89.00 e9ja 8738 8280 -OJO 


73J0 72J0 71JS 71J0 —1.10 

71.a 7130 7210 70.12 — 1J3 

OfJO 69J0 6BJO 68JS —135 

6215 6215 66J5 66.97 —138 

62K 68J5 67J5 67JS —1.12 

6865 6275 6210 62)0 —135 

69J0 69.70 6865 6275 —1.15 

6930 6930 6935 6935 — 35 

7035 70J5 7838 7030 — .75 

■ 7035 — JS 


SsersRoab 
Texas infl 
CnesareWM 
Transom Ce 
Ho(wrd John 
WsbbDslE 
AmExPrssB 
Eosf Kodak 
CiHcerP 
Philip Mon- 
Gen Mg lore 
Pspsice 
Exxon 
Sunbeam 
Romodo In - 


March 12 1979 

. Seles Clese Cbg. 

866,100 20!i6 + 1% 

402JBO llto +m 
431300 SB +lto 
319300 17V6 + *6 
31IJ0D 13to + to 
272.900 23*6 + 96 
344,208 29to — to 
233300 6196 + to 
228300 23*6 
225300 441% — to 
212600 56 + 16 

202300 24*6 
199600 S2to + to 
199300 231% +1to 
186300 1196 + to 


Sept 

Dee N.T. N.T. 

inntaiUMomined 


STERLING 



24Bss+auu: 

Mer 

2J4I0 

2MIS 

2SS75 

June 

XIOTO 

2B3BS 

24131$ 

U3S9 *910' 

Sept 

3J325 

24068 

28305 

2M3B +IjNV 

Dec 

2JI290 

20318 

yowa 

2JII0 +0M 

Mor 

241170 

3JII7D 

UI7B 

28178 Ite* 


ESI. sows-. 26 , 970 ; sews Frl. 29 . 120 . 


Total open bileresl PH. 100.349. up l,9ll 
from Thurs. 


Est.soles: 83m soles Mon. 11 . 946 . 


GulfWesfn 8 V )-04 9 |i% 93 to 
Hamerslev B <%‘04 9 S'/« M '4 


Convertible Bonds 



HaineOU9y»-B6 

97% 

98% 


741% 

76W 

ICI Bto-87 



Baker 51%-93 

106 

1(18 

ISE Cndo9>82 

97to 

9BV% 

Beatrice 6to.9l 

991% 

lOito 

l,U.Qverseos 9-83 

96 



85 

87 

Kidde6V.BV%-B5 

92 

93 


117 

118 

KodxumsBJS 

951% 


Boots 6*6-93 

101 

102 

Menltebe lto-83 

95% 

96*6 




Miciielln9to,86 

97% 


Borden 5-92 

85to 

871% 


Texoco4'%'00 75 77 

Textis7V>ra 91 93 

TvcoBto-BO 101 103 

UnCorb4*M-S2 89 91 

WarnLamb4l%37 77 79 

6VernLamb4’«-88 71 73 

Xerox 5-08 741% 76to 

Bondtrsde — Index 

Baste Dec 31. IMS - imi 

Med. Long. 
Nuadev 9 SJS HJi 

previoiis 9 S .18 HJt 


Total oeon Interest Men. 50375 oH S5 Irom 
Thur. 


Paris Commodities 


Volume tin millions) 
Advanced 

Volume Up (In millions) 
Dedlned 

Volume Down (in millions) 

Unchonged 

Total Issues 

New highs 

New lows 


Todev Prev. 
NVSE Hotionw 
Close Close 


CANADIAN DOLLAR , 

Mor 03474 0 A 4 N 83446 884996 +aBS ' 

JWW 0347 $ 03495 0 J 464 0840 + 6 <V' ■ 

SepI 03478 03505 034730 (U 9 N + 2 X 01 

Dec 03495 03515 034870 2 UI+t^.'.. 

Mor H.T N.T. N.T. BJ 4 fSb +#» • ^ 

DEUTSCHE MARK ■ ' 

Mer aj 4 M 03401 03313 ojsn-aW''' 

June 25495 25495 6641 $ 03416 — . 

Sept OJSn 0 J 575 055610 OJSMo-tW;.'.. 

Dk 03647 03645 35647 0540 +W'."; 

Mar 


' N.Y3ILVER. 

I SiOm troy ozrcmts pgr oz 


72330 72330 70730 709J0 —1630 
71630 71630 716JD 11270 —1630 SUGAR 
73430 73430 71530 71BJ0 —1630 mot 
74130 74130 722J0 7Z7J0 — I6J0 
75800 75030 732J0 736J0 — 16J0 jl.l, 
762JQ 762JQ 74SJD 74«30 —1530 ^ 

76530 76530 75130 75290 —1570 g? 
77530 77530 75930 7S270 — 15J0 '*9*' 


Ikloiires In French trencsMr metric loni 
MoreklXtfTf 

HieM Lew Clese Oi. 

(BWJUbMl 


Ootc Jonas Averages 


782J0 782J0 76830 771J0 —15-40 (Nc 



SMS 

■■■■■! i 




Capital Italia 


777J0 77770 77630 78030 Mar 

10270 787J8 705JO 78930 —1210 Mov 
01630 01630 00100 80100 —1530 45 lets. 

COCOA 

Est.sales: 233 msalesPri. 9.712 ^ar 


891 094 

909 913 

932 934 

975 fm 
fM ffO 
1318 1315 
1348 I3SD 
13S5 1JU 


_ Open High Low Close Chg. 

30 Inn 84296 846J3 83215 844J8 +132 

mrrn 3126? 314.74 311.93 21297 — 0J)4 

ISUtI I83JS 10296 10238 1Q2SS — 0Jl 

65Sth 284.13 28SJ8 3131 204.91 +034 


New Highs and £oii». 


NEW HIGHS- 27 


Standnrd & Poors 


Comeoslle 

IndustrMiS 

Utilities 

Finance 

Tronsp. 


High uw Close N.C. 
}">34 9SM 99J7 +0.13 

in30 IQ932 111.11 +023 

SSA* 5073 5035 —072 

1170 1130 1133 

1246 1230 1^ 


GordDenw 
SlueBell Gen Steel 
CannonMIllsn KerrMcG 
CentrnOotg Kroger Go 
Dmls^s iMoosurex 
DetE9.72pfn AWbii 


GerdOenvwd PaonCerd 
Gen Steel PuritnFoto; 


DIomShmwl North Telec 
EiMirGos oakind 


PedMogufs 


Qugnexs , 
SCOAo. 
TetepTwy. 
.TexasInP 
TrarteOiLte' 
WnstiSIgl^ 
WnPaclito 


NYSE Index 


5k<c)toc Antmvme 

Si^ S«ial; .T*. rue Noirirbanw. Luxenitesir)! 
R.C. Luxenitoxin; 


Total open Interest Frl. 311766 up 147 
from Thur. 


f»*i|Ll 



Naxiee ih herein '•> duftrlHiUerK ihj ihr 
Annual General Meeting 

u( diurehidden >>( Capuil tulsi wiU hr hcM ut t(M 3 t itn*. cn Tuwlu} rTih ikbueh. WT* at 
4 \ Baiufevunl RoiaL LuwmhiiurGi uiih ihc Lilkmm^ U{!em 6 >: . 

Agenda 

1. Reikxisnfihe&unl t>rDHVcinr^.UXI ,4 ilw S)»uhx^ AuUkt'c 

2. Apniuvul vt Ihe KiLuice+^xxi 4 nJ pp.<ii ,inJ koAuxi'niM ji Dtremher .IIv, N?h. 
iL UeduniHvi >yj ri’> UairL JhidcniJ. 

lx. KrcMmiuinifOenunK ihrJMrihutiunctfa sttKidhnlL'ndln wuiaJ'unHK'Taiietifihr 
MvpuRHecepUiilln n«u(i^ttiecurTe*v«iJi(i|: nuaiheri 4 nm shurrsaia put 
USSI.- wnh y prmxuni ixiuljiif! ihc bM Jgicmuik'ii ni.'i uuci inlue [wr shun; uixi hy 
Aiding pniTiitux'ailiihlc kxdMrOiuliim ti< ihr cjpnul jnd i«,ibe v\lRhv*liiMi 9 rexcrxr 
lespreinely. 

c. Dccunni ici unwnd anick* ^ ■< ihc Anicics , 4 - lnv,>rx».*rj|Kin ii* rL-flcri such aciiiXL' 

* Rrnrwidnriheuulluvtiy^'ivcn huiwBuurdcrfOinx'iM^h'Hsucupi** Pl.izziuiislximui 
pjr vtilticpiusu pn.*niiutu ibe ueul ■■(whk'h Jwll me he lew ihan ihv prcxuilmp nri uwi 
value per shore. 

S. Disctiaivc ic, the Dirxx-uvs and i„ ihr Suii«ixi> AudiUK 


PLATINUM 

SO troy 01 .; dollars per frosoe. 


Ijs6 ijn 
lATO IJTS 
IJM ■ 
1315 1319 
1325 1345 
13M 


Compoille 

IndustrMiS 

Trensp. 

Utililles 

Finance 


HM Lew Close NX. 
If-E 5537 +036 

0130 -K>.I4 
4277 A52 4277 Unch. 

^ 3-76 3831 -0.12 
57J9 S7JI 5739 —oaa 


HEW LUW>— ■ 


CuibroCp 

PMCCPPf 

FstIntBsh 


KLM Alrl 

UggGrpTPf 

NVPCPS 


WebRR^ 

VMnnDta 


38330 38530 37330 37830 — 290 
38200 311.90 381.90 37210 — 290 
38230 376J0 37*70 37220 — 030 
38230 38430 37430 37250 — 030 
38Z5D 38330 37S30 379.90 — OJO 
38330 3S3JD 37280 3B1J0 — OJO 
38330 38210 37830 38260 — OJO 
384JD 384JD 38230 38370 — OJO 
38738 38SJ0 3^38 384;.90 — BJO 


Loadon Commodities 


330 3S3JD 37260 3B1J0 — OJO IPIguresfnslerlbigMrinelrlclDn) 

200 38210 37830 38260 — 030 March 13.1979 

4JD m in awfin agjLTO — OJO wnw 

»38 38SJ0 smjg 3841.90 — OJO "**6 Low Ctose- PrevUes 

(AM-AMedl (CMW) 

Est.soles: 17 B 2 salesPrl.lJ 72 SUDAR 

MOV MBJO 10730 107.15 10770 10830 HKJO 


Odd~Loi Trading in N. Y. Japanese Condoned 

Moroxe. 'S On IranUm Oil Buyi ■ 

wtarS?.:;::::;::::::::: Wsm l^S tokvo. March 12 (Reuteis)- ?: 

JSSSr;:;;::;:;::;:::: IS;|g |?I3£ ?! president of the 

These tofois ore Included In the Mies llg- Fedcraiion of Japan. MasafDI ISSC'. : P 

rin irxJq*. 1 ......^ 9Wm*i 1/4 axifllw 


'These totals ore 
ures. 


Telol open Interest Frl. 9 J 56 up 30 tram I auo 


OOLD imtreveuneeesnlrocts 

Apr 341J0 24280 33730 34030 — I 40 

MOV 340JD 34280 34030 24230 

Jun 34630 346JD 24280 344J0 — IJO 


Aug IlltO II 05 D 11130 111.10 11230 1 U 3 S 

OM lISJS 1 I 3 J 0 11575 1 I 3 J 0 11210 HUB 

Dec 11215 IMJO II 6 J 5 11675 II 7 J 0 11880 

Mer T 2 LI 5 12 lm' 13210 13335 13285 I 2 Z 7 S 
MOV 13375 IZ 12 S I 223 S I 3 IJ 9 13530 I 227 S 

Am N,T. N.T. 12 S .10 (2650 lam I 32 SD 


American Most Actites 


TOKYO. March 12 (Reuteis)— : ?: 

The president of the PetroleiW.^:/ 
Federation of Japan. Masami v : ^ 
da. today said Japan should ayoiG 
tong-ienh deals for. Iranian oil ^ 


IJ 79 lots also tons. 


HYATT REGENCY BRUSSELS 

250 rue Royals. 1030 Brussels. Belghim TetexeiSTl Telephone02f2l9-4&40 

These numbers get you Hyatt world>wide end toII«free. 

In Ihe United Kingdom: 01/828.3303 
in West Germany: 061 1/28.33.36 
In France; 01/079*3322 
in Holland: 020/43.43.54 
In Brussels: 02/219.1 120 
Or call your travel agent. 


Rmapl i 6 and autuvi *xi ntvninxiMXX t< ihx Dinxt*ifsandi< ihc Hutukiv AwUuk 
M iwriLmeitus 


MiwriLmeitus 

TheduKhuldec^iinradxhtfd ihui nii*|tvirxini isret|ui>vdrivilK' p4m> l.2.toi. .Vf'uihl'^ 
ad the HWuii.'^T twnend nxviin^ and ibai dmuuin «ill heukvn ui Ib^ nukxilx (6 (lx* '6wri.‘^ 
pnacni xw wpiyseMxni ai ihe meeiinp whh the le+nciutn ihii n»'h,Hehx'ldvr nehfavi h> hiiii%:K 


29938 39930 35888 35730 — 130 
SS 2 I 0 36230 29978 261 JD — 1.90 
268 J 0 aaSJO 3648 D 365.90 — 230 


nurb\-pn<iA'i.w v>He»irununiivr*iIsluix»inv«L'ewi* 4 '(ineririh«dttictiaHandii%!)tufex*x 
lwo(ir(nt>rihexlureN prexrni tn'rL*pn.'v;nicdaiihL'nKX'itfM:ilh*sfKiivb> 4 dt*rNafxr Jtoiudxxwxl 

ihal ihepniitl.H'l jndcl and J rtfiiuireilMiui leiM.Nl'-or ilieiHiM.Kiilim!dK>nrN9n.*pixncni >v 
rspKWiued knJ itui (uwUuuxisxxiUbe whieci hi j ciu^ixiij'x^ 2 .1 14 the «diuA.i {xi."*.*ni ax' 
t V p A 'Jf filed nklhnil bniiuixin. 

IniiixkrhiUikepuriai lbeiiieeini|:(*l Mjn,'h2%. i4''i>ilie<'<vih,’n>*<f(K'jrers)iart*i.»iDlsix*‘ 
ihcir^rvcxmiTiiaioiriM-t.-k.'urduiNlvriinr Ihe nm'liiijiiii liw n:i!ri|ciXRl<6lhV<'( 
(he FiioJ (ir at u KuiL 


rih- ibaul *4 I1iri‘i.l*x' 


Old Court 

DOLLAR COMMODITY TRUST 
niom CD N toiwh 7, 1979 
U.Sw $3241 BWsj U.S. $ 34.47 Offer. 
Nwd de o fcxg Mordi 21 , 1^9 
NJH. ROTHSCMLD ASffT 
MANAOSMEMr (C4.) LTD. 
FX>. Best 5 $, Ouarnigy Ci. 
98 .S G ugm—y 38741 . Telam 4 IS 07 . 


COCOA 

ktar 

1730 

I.7W 

1.71B 

1730 

1733 

ITS 

Mov 

I7» 

1735 

1749 

1750 

1753 

ITS 

Jm 

1751 

17» 

1748 

1758 

1741 

1745 

Sep 

1.762 

1749 

1761 

1765 

I7S3 

ITSa 

Dec 

1JI3 

1702 

tJ13 

IJ14 

IJOS 

tjm 

Mor 

1A4B 

1835 

ije 

1AO 1J3I5 

UN 

May 

N.T. 

N,T. 

IMS 

IJTD 

1.B46 

fJSS 

1,733 lots P1 10 tans. 





COPPBB 






Mor 

1JS7 

1J43 

1J51 

MSS 

MS3 

1454 

May 

IJ4S 

IJ49 

IJ40 

IJ6I 

1441 

1463 

Jiri 

IJ64 

IJN 

1J46 

IJ67 

1J46 

1461 

See 

IJdB 

tJ53 

IJ67 

IJtt 

IJ71 

1,472 

MPK 

1J66 

IJSl 

IJ64 

IJ(6 

1466 

1468 

Jon 

1J56 

IJ4S 

lJU 

IJ56 

IJ64 

l^Ne 

Mor 

1J4S 

1.438 


IJ48 

1,458 

MB 


CoidNueei 

Cevirron 

ResrtIntA 

CdnSwoOII 

HeuOIIM 

Genl Explor 

Synlex Cora 

TofolPtiNA 

GotesLfivi 

TexlfitAlr 


Sales Clow Ch. 

20SJOO 26*6 — to wi .^uw«ux, r.*.** 

i3to + 1*6 jnd Iraq. 

97.180 ^ -MSto such deals 'wiU 1': 

iJJ* — ‘h push up iniemarional crude i 

iSTO 34 to t to pri'.-e. A number of large 3^?^ fi ■ • 

4S3M uto + to firms are now ncapUatiiw wiu Or. 

itiS llto t naiional Iranian m Co. for/oaS •; 

temi .supplies. ' ‘V ^ 

Today Prev, ‘ 'Jh •’ 

AMEXNsUeitw t 

M JoWess in Sweefe^/ 

zS ’J STOCKHOLM. March l2 <Aj^ \ 
0.93 L96 DJJ Swedish unemploymeiil tf - 


prices beyond the newly raised so^ ,^" 1 ' 
ply prices of Kuwait, Abu Dte* 


Volumg linmiillonsi 
Advanced 

xMiume updn miiiignsi 
Dgciliwd 

volume DPvm ibimhiionsi 

unchanged 

Total issues 

New highs 

New lows 


3381 lets el S IMIS. 


American Stock ladex : 
High Low 

1 M -42 166 J 2 


ig Febroani loiaied 94,000, or 12 : 

13 cent of the labor force, down fi9^*Yi I 
* 117.000 in January and up' 


CbQ. 92,000 a war earlier, ihe Nab 
+175 Bureau of Statistics said today. 













INTERNATIONAL HER.\LD TRIBUNE, TUESDAY. MARCH 13. 1979 

AMEX Nationwide Trading Oosing Prices Mar. 12 <?k, . ss. ».« S 

Tables include Die naiionwiile prices up to ibe dosing oa Wall Slreel. _ _ 


Ch'ee I Ch^ 

iZMontft Stacn SI&. Case Prev i ISAienrn S>oai Sis. Close Prev 

Hion kOM Olv. in S rid P/f *lKs. High Lon Ouot. Close Hish Le«r 9lw. in S VM. P/E lOQs. Hlah Law Quel. Ciase 


Ch'M 

nmenm stock Sts. ctae 

HiBh Lew Olv. In S YW. P/E WOs. Hlgtl Low (kiol. Close 


UMontti Slock 


»£h S Ykt P/E High Lorf Q^l. CtaS H?bI5!*uII 1 oi^^i S 


Ch'ee cn'ee 

Sis. Close Prev 13 Menih Stock Sis. Close Prev 

vw. P/E IOOl hiwi Low Quoi. Close Hloh Lew Olv. In S YM. P/E 100s. Histi Low Quot. Close 


. 13*6 

VfbAAB 

J8 

3J 7 

18 

llfb 

llVk 


«ab 


JTp 

6A 7 

2 

4lM 



’ ' 13 

Mb APS 

JA 

4J A 

49 

896 

84b 

Bfb— Vb 

29k 




1 

19b 

I9b 

19b 

ITH 



4 

3 

109b 

IDV)i 


' 3i*h 

17 AVK 

J2 

1.3 9 

12 

Bah 

2.TH 


Tfb 

39b AZL 


90 

27 

S9b 

5Vb 


- ■ n»* 

4V: AbrdMI 

AOO 

4A 5 

.15 

9 



17'6 

TfhAcmeu 

JO 

XT 11 

7 

lova 

10H 


5 

89b Acllon 



6 

29. 

2*6 

246 


M«e 7th AetonCp .34b U 7 S 9Vs OH eVb+ A 

15U 7><iAdomR .13 IS 0 AS IlSi II nsk+ M 

34*h nUiAltobeO JO .931 IS7 32Vk 301k S +1 

m IHAeglsCp 5 75 IV^ lie 14.+ ■« 

ISSk 914 AeroFlo JDo S S 14H lAk 14Se 
7Sh 3 Aereneo If 30 S'* s Sih+ kt 

7»3 SSeAHICoe .lOe lAIS « 6'A 6 iU4- W 

g SUAffilHsp .34 4A 9 9 SVSdStk 5V34. S 

9ie SlsAfterSIx J3SJ4X9A 59hA-t-V« 
a 3l4AISkAlr JDr 4il 3 143 5 434 S + vv 

53k 214 AlboW .ISe 3.3 3 3 440 4Sk 4«k— ? 

814 5 AkOlac 18 Z9 4 i 414 

Bik 3UAIIeBA wto 37 44h 33b 440+ H 

in i-ieAiieoA wtN 131 4b 1-14 Vb + i-ie 

474b 37 AllgA pi 3 U 9 34 334S 34 +1U 

rs 1*4 AHOArl 3M 2%* 34b 34b 

1l4b 44bAlmvSt .30e 2J 4 a 7Va 74b 74b— Vh 

9:a SSkAlphein .10 b UII 38 BU 7^ 0U,4. Vk 

2 SbAltecCp a 21 I4b I I4h+ 4b 

mb 13 AlterPd .SO 3.1 4 5 UU l4Vb 164fa+ tb 

Tli^ TSVbAmdhI 40 lA 14 343 39 37kb 39 4- H 

IS 3«i AmAero 9 2 134b 134b 134b— 4b 

tfVg ISIbAmBrO vrt 31 274b 3plb 27«b<-l4b 

II 744ABusPd AO 4A 7 9 9 9 9 

gb. liMAmCepCp 4 2'A 24b 2Vu— 4i 

114b 7 AGorPd J4 4J S S 7H 74b Tfb— 4« 

131b 44bAlntPlct 44 84b 8 

34L 3(h Alsreell A9e MSS 34b 3>4 34— u 

I0«b A4bAMzeA .« A1 6 I 74b 71b 74b 

444b 29VbArnMlg 1.901 5.3 7 2 ‘34 asbb aSU 

144b TSbAAMBId AO 3.911 33 104: 104b 104b 

34M SUAMotIn JO 3il 7 15 IS I41b IS + u 

304b 224b AmPett 220 7.9 9 4 2S4k 20 28 — 4b 

HU 74bAPreCS AO 4J 7 I 94b 9H 94b 

lau SbbASelE J4e A 11 4V: 44b 64b 

I8U ITbbAmSeot .40 3.MI 33 13 13 13 — hi 

IS'4 S AmTec JOo SA 4 I 9 OH 9 


5U ?4k Andrea .14e 4AI 
17':k 8'bAneloC .18e lA 
13U 74!. Anken A4 3J 

74. 64b Anthony AO SI 

l7Vk BH AelDIo .U 1J1 
I4H SH ApMOev 7 

a 134bAgultC0 J9 lAI 
nbb 7 Armln 13 1J 
104i 4 ArrowA .30 2.1 

Uu 44h Arundel 
204k 10 Asomer JO 1.9 
1H U AshinSvc 
94k 6bbAslreii 
Vb iMbAtco ind 
316 ISbAllsCM JlSe 1.72 
74b 3Vb AllOsCa wt 
9U 34bAudialr .12b 2J 
31H laUAupot A4 IJI. 
4Vb 2 AulnTrn 
4^1 iHAulmRod 
«lh. 284h AuloSw .OOo 2J ?' 
8Vb 4HAVEMC J4 6J 
2S I446Avondl 1J0 4i 
iri. 7H Avdin I 

— »->• 

34b 11-14 BRT 

«1b 34I.BTU l: 

1SI; 9 Bodoer jo b.7 . 
4H 34h aokar .20e 5J 
3f I84« BeWor .20 1.1 1 
Zto 544 BoIdkwS J2o 4J 
3046 1546 BonPd l.lle 6A 
446 l4c.Bon0er vrt 


3J 3 3 44b 4Sb 4«b— H 

Z9 4 1 4'A 4U 4V6 

37 44b 34b 44b4. H 

131 kb 1-14 4b + 1-16 

BA 9 34 33V, 34 +1U 

3M 2H 24b 34b 

2J 6 23 74>a TH 71b— 4b 

IJ11 30 BU 7H 0U,+ v: 

38 21 14b 1 |Vh+ kb 

3.1 6 5 U46 t64b 1646+ 4b 

IAI4 343 39 374b 39 + Sb 

9 2 134b 134b 134b— 4b 

31 274b 3Plb 27«b<-l4b 
4A 7 9 9 9 9 

4 2'A 24b 2Vi— kb 

4J 5 S 7H 74b Tfb— H 

64 84b 8 aVb 

2.8 3 S 34b 3H 34— U 

Al 6 I 74b 71b Tfb 

5.3 7 3 34 3S46 3546 

3.911 33 lOV: 104b 104b 

aj 7 15 15 141b IS + 4b 

7.9 9 4 2S46 20 28 - Vi 

4J 7 I 94b 94b 94b 

A II 4V: 44k 64b 

3.1 II 33 13 13 13 — hi 

SA 4 I 9 OH 9 

45 10 1 3kh 3Vb 3Vh 

lA 7 131 1346 131b )3lb— Va 

3J 7 45 1346 124b I3V>— V, 

SI 4 SSu Tfb 7H 7fb+ U. 

1JI0 74 lav: iikb 12V:+ kb 

71 113 9V3 916 9U— Ok 

IA12 19 321b 23 22 

1J 7 134 9Vb 9 9 + \b 

II 6 1 94. 946 946— H 

5 5 9 9 9 — <6 

1.9 136 1546 1546 I5b.+ lb 

5 IVb Ub IVk— 'ra 

8 34 B4b a Bk6— 6. 

20 1S-16 13-16 13-1^1.16 
1.733 143 3 3H 3 — lb 

4 SH SH 5'.'.i+ hi 

2J 5 8 446 446 446— >4 

13 14 13 2BVb 38Vb 2Slb— hi 

49 3>6 3hi 7'6+ Vb 

3 IH 14b 1H— H 

2JI0 3 36hi 35fb 36<4+ Vb 

6J 6 181 5<A 5 5 — 4b 

43 7 4 17U ITkb 17Li+ lb 

10 34 U 1146 llbb- H 


43 10 1 3kb 

lA 7 131 1346 
33 7 45 1346 

SI 4 S5u Tfb 
1 J 10 74 lav: 

71 113 9V3 

IA12 19 321b 
1J 7 134 9Vb 
II 6 1 946 

5 5 9 

1.9 136 1544 

5 l<b 
a 34 B4b 
20 1S-16 
1.733 143 3 

4 Shi 
23 5 8 446 

1314 12 2BVb 

49 3>6 

3 IH 
2JI0 3 36hi 
63 6 181 5'A 

43 7 4 1746 

10 34 12 


a m 114 !•,.+ Vb 

13 1 3!>i 3kb 3Vb— Vb 

6.7 5 7 lOVb 104b lOVa 

53 6 34b 346 336— lb 

1.1 13 34 3S4h 251b 25bh+ 4b 

43 1 64b 49b 44b 

6A 3 1716 ITkb 17V6+ Vb 

25 3lb 3 2 


iiv: 

7 Bonistr AO 

4AM 

8 

I'm 

8U 

B'A 

21: 

I'M Barcloy 


5 

194 

196 

194 

11 

394 BerriesE • 

11 

13 

7 

494 

7 + 9b 

34v: 

IVbaorrvR JOb 

JIS 

100 

24V4 

2294 

2414— Ui 

5Vb 

ZH Bartons 

25 

2 

394 

394 

394+ Vb 

SVk 

29bBerue2iF 

56 

300 u 59b 

5 

5 

416 

llbBarwicIc 


2T 

2 

ITh 

2 

3'A 

2 BolsctR 

9 

A 

29b 

2*b 

29b 

2814 

IDfb BnfSI B AO 

11 5 

3 

1896 

1196 

1896+ '6 

5 

2Vb BergEnt 

5 

34 

3Vb 

31b 

31b 

TVb 

SVkBerggnB .lOe 

IJ-4 14 

TV* 

716 

7v:+ u 

S': 

194 6ernzO 


47 

2fb 

39b 

2fb+ Vb 

39* 

194 Btrvwi 


100 

3 

2te 

2fb— tb 

'av: 

2 BolhCp 


3 

29* 

29b 

29b 

TH 

4*b Bevitrly 

11 

54 

7ba 

7Va 

TVb— Vb 


8 BlePen Afl 

XI 7 

21 

91b 

TV6 

99b- V* 

14b Bickford AS* 

Z5 9 

42 

3Vb 

2 

3 

99* 

BU BlgVSpa J4 

25 4 

11 

Tib 

TW 

TVb+ 1b 


a UHBlnkMI 1b &A 5 1 lOlb 181b llVb-l- 46 

25V: 94iBIOufil Ae 3A 6 15 3014 19<b WA-f 46 

15 SbkBollBer ,a 1A 18 124b T2Vb 139b-l- Vb 

S3hi )44bBowVoH .10. 3I« 119 31fb 21 Blfb-t- 4b 

9 24bBowmor 31 35 39b 3 Vb 39h+ H 

24 llbh Bowne ABb 23 8 25 199b 19<b 1916 

1346 SVb BrodMN .a XO 7 40 846 a'b I9h 

SU 3Vb Branch JO 43 4 17 4kb 346 4Vb+ Vb 

27>b 7H Branilt wt 9 9 BH BHv- kb 

1894 13 Brascon la S3 3 69 1096 lOVk lain 

3846 aVzBraunE 1A0 43 8 1 30<A MU »IA+ H 

I4H 4VbBreezeCp 8 IB 13kS 1396 13 4* <A 

179b lOHarlstBr AO XI 7 10 14Vb 14 14 
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24 

24". 

7'e 

7 

7 + -e 

»9k 

3Ah) 

36'.,— 9, 

13': 013'.) 

ir-j— 'B 

73 

319* 

site— u 

4-'. 

49. 

49.+ .b 

m 

19* 

19,— '.a 


3') 

4 + <: 

12 

)Kl 

12 

92. 

TV, 

gij* '* 

l«'+ 

!7*a 


«'a 

Tfb 

TH 

AaHdfa'-* 

AZ’-i— 9. 

1391 

13H 

139** 'i 

35 

349* 

35 + *b 

3 : 

39, 

3':— ■» 


111: 

llk>+ 9« 

15 

IS 

IS 

7 

Al* 

S':— '■ 

'urou 

1B9b 

309.+2VI 

39'. 

38': 

3T9k— 'm 

9',k 

TU 

99*+ ■. 

Ju 

3 

3 — 

1$ 

IS 

IS + '.. 

« 9 


+: 

3'-: 

3-: 

3.: 

au 

39. 

3*.* >■ 

9 

49* 

5+9* 

IXU 

IXU 

IXU + M6 

ir-s 

159b 

ISH 

U'j 

U'm 

U'.+ 9k 

U'f 

139, 

I2fb— la 

ir. 

13k| 

ir*— te 

3a 

259. 

2a + '+ 

au 

7V9 

7afk+ '6 

3«'. 

3A'4 

3k'M 

37'm 

2A9b 

269^ kb 

35 

34' a 

25 +1 

5 ZOU 

30". 

309,+ 

:i'-k 

51 9* 

319*+ 9b 

23 

339e 

3:9«— 

4«‘-3 

44 

44 — '. 


46 

4a — U 

57 

sr. 

SI'.— : 

'3 

ir9w 

13'..— <« 

jl 

3»'l 

31 +l'i 

I'r 

I'S 

Ki 

*.>. 

4:. 

49.— 

39. 

3V* 

3».+ 'y 

5 

4'* 

5 

19 « 

IT 

19 

M 

IO': 

II t 9k 

1X14 

I3 U lXlk+1-lA 

IK': 

IK. 

11':+ 1* 

U'. 

14 

14 — <6 

4 , 

3': 

2‘? 

i'i 

I'k 

1'* 

3k'. 

36'; 

3kfk— 9* 

209. 

?0 

309.— iV 

13 

119. 

II'k+ U 

T'. 

01., 

T.. 

ff< 

9-1 

Tf. 

3 

7-t 

2'a— a 

99. 

9U 

9V,+ '. 

SH 

59k 

59k+ v* 

3 c 

3'a 

3‘a 


3'iPoraPk 12 4 3 

79, ParkEi 17 4 5 

10'.* Parsons I X3 k 25 19 

6'.a PoloC 3c le 4 6$ M 

>b PennDi* wi e 15- 

lOl'tPcnEM 5 IS II 

12'iPenTr 1 7.1 5 9 u 


S'kPennl .40 X4 1: 7 12 

6'''i PelroLc 7 24 4>., 

a'uPtiilLO ASr 6.7 4 1 96. 


1 Pioneers 3 41 5H 59k 5*1+ va 

3 PianT> .201 3 3 c 3'a Xi 

SVi PItWVa J6 4j7 2e 6 6— Vb 

30 PttDM 1.40 4.4 S 44 32 3rb 31H 

33Xi PIttwov IA5 3.2 5 3 Xia 30*1 30^ 

4HPIonMnS 68 6-4 6'-» 64k+ '.b 

5 PIvGm .406 4A 4 7 8'« 8 I'J4+ lb 

HPoloron 1 V'* 1': I'b— Vb 

O'.bPoIrcnr JO £13 «3u36 2*9a 259. 

iks* PosiCp n JO 2.4 8 .2 17Va 17 17—9: 

lOTh ProlneO U 5 ISH IS*. I59w— '6 

10': ProilLmb 1 8.4 7 k18 IIH IM ||t«+ H 

d'.PratlRd 30 6.3 5 3 4*4 4H 4lt 

SSiiPrenHa 1J6 5.8 9 3 23Va 23'.: 23‘>— H 

It'iPresRiA 30 3 3’. 3'’. 3':+ Vi 

69.Presiev 42r SJ 3*154 134a IIH 1l*+- *■ 
13*6 Prckion to aS * 1 IaL, I49k I44 h 

49.PrlmMI IS 206 179c 1* 179k+ Sk 

lO'bPrpCT l.23e IZ 9 10 10*1 lOH lOH 

TbaProvGosAB SA 5 I 10 IQ 10 — Vb 

3*b PrudBid J4 SJ 6 3 4Vb 4>': «>b 

316b PSPL el2J4 ia 1 93' t 23Va 33>b— >.« 

THPullcH BJ4 2J 3 ikSd 99b 4 9H+ Va 

39>.PunloG 4 l?7 0 TVb 8 + 9a 

99k Punlo ptl.lO T.7 22 IIVj iPi iH^Va 

6*6 Purpoc .ft6e AIT II 8 7)6 Tfb- tb 

" R r R R — 

9)6RBlnd J4 2J 8 13 ll'b lOH UVb+ 9a 

IfbREDM * « 39. 29. 29)+ <■% 

IHRBT 3 IH IH IH 

42VrRBTpt<Je 10. 2 43H 43H aJH 

BHRHMed .IDe 1.1 6 7 99. 9< t 'TH— <6 


:'bRsc .10 
S'.« Ragan .lOe 
I2'j RonenEx 
IC'b RangrO 
70': Ronabrg IJO 
RopAm wl 
2 RothP 
IS'^b Ravina .40 
UHREIflv IJO 
7.b RmvbsT 

4 RefgTr JSe 
RegaiB AO 

I l49kRemAr 10 
59* RopGvp AO 
31 RapMY 3 
22 RNY plXI3 
1 U!: ReahCDl J4 
304aRe9rtA 
27 Resrf B 
I iTbRestAsac 

5 RexNor* 

39,. RIbletP .17 
5H Rienton A4 

257bRileyCo 
OH Rabnftf 
av; RoDlln .12 
339kRaoer5 JO 
396 RoneoT 

4 Roumr 
i9«RevPaim 
I'b Ruses 
2-: RBW Cp 
lOH Russell AB 
32'.. RustCft AO 

B'.SGL JSO 
v.aSCSee 

r.: SMD 
4'.SSP 

941 Soiem aOo 
S 9b SDoa pf M 
8fa SDga p( .90 
2? SDge pt2A7 
24*6 SOgo pr2AB 
leHSFrRE lAO 
7-IASFRE Wi 
lOV: SanJ'W lAO 

5 Sondgie AO 
6Vi SeiindrL JO 
SVaSchelbE J4 

•ZHSchnuil Ada 
3'aScnillcr 
39bSehradr .1* 
22‘fScjAtlO JO 
37Vb Scope JO 
149. SarrvR 

15 SMAM AO 
3*. Seoiciro 

1 Seopon 
THSearsind 
: SeesnAll JO 
3'. : Sec.v.ia 
6'b Seias JO 
iXikSelieAsc 
9 SeionCo JO 

4 ShaerS AOe 
12V: Sharon l 

5 -b Showln JOb 
3': SneltrR 

23^ SnenanO 
jvasnopweii 
19 Shewbi I 
ISLSIerrcJn JO 
aHSlfcn 36 
9': Sigma AO 
49aSikesA JOe 
10'-. Sileinc JO 
5'6 Sllvrcst 
39, SimeoS JSb 
3'.aSelllron 
ITSu SonderB AO 
5 sergPap J2 
AfaSeundsn AO 
9 SoetCop JOa 
lOh. SCEd pn J3 
lO'.tsCEd pnAS 
il9sSCEd PI1.1T 
13 SCEd PI1A5 

16 SCEd pfIJO 
20HSCEd pt2J0 
22'6 SCEd pfZJI 
TT: SCEd pf738 

T'k SwFloBk JO 
24 SwFIB PIXIB 
12V: Spsnek jOe 
lOVb SpeclivR 
aVbSpeetor jOe 
398Speciro 
316 SpedOP .T4r 

3 Spencer .14 
4Vb Spleniex J4 
7 stoftrdL 
SkaStdConI AOb 

IT'+StCooso lAO 

4 StdMeK 
dHStanw JO 
TlbStonAv J5e 
39. Slonwd 

TVh SiorSiip JO 
7*a StorrtHo JO 
4 Sieelmi J4b 
1* SieonCh AO 
HSierlEI 
216 Sievknir 
4VbS1ru1W JOb 
3Tb SweAnn J4e 
12W Sundne -Ub 


1415 3 29b 

IA 13 13 7*b 

S 41 ia*b 
S3 103 149k 
4J 7 a 2596 
70 3*1 

. *9 SVb 
2JU S 10 
7JI3 4 1*4k 
49 222 5tb 
4A 4 7 SVb 

6A 6 10 8«b 
6J S 13 15*h 
2A 5 TAuMVb 
SA $ 1 S596 

9J I 22H 
U 0 38 UVb 
18 >881 S3Vb 
25:4158 75*b 
13 S3 3tb 
13 9 9Th 

IJ 4 164 7fk 
7A 7 71 ‘6Vb 

7 180 3996 
2* 119k 
2J 4 34 5Vb 
J15 81 38fk 
5 4 31b 

3 S S 
IS 9 3Vb 
3 B 19b 
13 13 4Vb 

4A 5 217 12Vb 
1JU 14U34'A 


794+ 'b 
79k+ 9b 
1761— kb 
14Ui 

2596+ V6 
19b 

3Vb+ lb 
IB — h. 
1641+ ha 
S9b+ kb 
5*6+ H 
Bfa— lb 
15*: 

14*4+ Va 
3 S\ t <6 
3249 

149b 

53 +14b 
75 

39b— 1b 
99b— Vk 
79k+ 'A 
6*9+ Vb 
3»9k + 3*b 
Il9k+ Vb 
SVk+ Vb 
30«b+3Vb . 
3*b+ Vb 
49b 

3Vb+ Va 
tv+- Vb 
4 — 'm 
13tb+ V| 
34V.+ 9b 


SIbSUPlM J5 
A SuPSwrg J3 
20t: Supron JO 
4fbSusQueh 
9tb SuMh pi 1 
11.14 SutrMta «vt 
224b Svniex .To 
aCb SyacoCn A* 
lOTbSvstEne 


IA 7 10 1349 13kb 

XT 6 18 896 JJA 

1.1 IB 45 28 37*6 

4 34 S9h M 

IX 3 TVb Tfb 
2 1 1 

2A10 509 3*9b SM 
IA 9 47 31*b 319b 

17 SI 14»b 14Vb 


2A S 15 BH av: BH— H 

3 3 9 7 

4 5 2 Ifb tfb— lb 

8 - 3 44b 49b 49b+ Vk 

X3 4 4 12 119k 12 + Vb 

ia x3 IVb 8Vb BVb 

9A x3T TVbdav: 9V:+ Vb 

11. 4 23Vb 33kb 23kb— Vb 

II. 3 25U 25h. 2516+ 16 

BA 17 12 19Vb ITVb 19Vk— Vb 

19 96 11-14 1M6-M4 

7A10 I 719b 319b 214b+ 

10 4 IT 1396 134b )3Ui+ >6 

3J 7 16 TVa T 9 

10. 14 k 23 5fb SH 54b 

kJ 4 I 14'A I4'6 UV9— U 

7 1 3bb 79* 2ra 

4Aia 44 39k 39b 39b+ 

A IS 33 JS9b 35 35h.+ V* 

IA 8 1 SAVb 36Vb 3610 

II I 

13 3 40 

6 8 

14 3 

II 71 

IA7I 17 


— T— T— T — 

U*b BfbTOBPd JO IA 8 ' 1 18H ITVb 

14>6 SHTandB le II. S 3 Tfb 99b 

UVb T'-.Tonnet JB SA 4 15 S'* 8kb 

IkH 11'bToslv IJOO 9 a II 3 12V: 12Vb 

S’k lh,TeASvm 11 * 7 1*6 

Tic SUTwnOp 7 11 44b 49h 

496 2': TechTp A7r 2A 4 23 3'.b 2Tb 

38 ITHTelonR 71 3*7 344b 374b 

I49b 79 b Telecm J7 5A 4 xTO rA T 

37V: ISVbTelllex AO 2J10 a 179k ITVb 

31fh IlfBTelscI AO XAI3 II 14%. ICkb 

A IHTerHia 33 79b 39b 

4k: 9bTennecewt 307 )1-14 va 

9 3v: Tenney AM 7J T 39 SH 516 

SH 191 Tensor 12 3 3*b 7lb 

30V: UVbTerodvn 8 14 l4Vh 16 

I0*a 49bTerroC A8 SA53 35 7Vb ATb 

159b 716 TetroT 2D 3S ITVb ITVb 

1*9* 79bTexlAir .1* IJI0»4ia t34b latb 

2S'6 ISfbTeztran wt 3 Ufb 1496 

19b 'bHierCe 22 9k 9u 

4 39b Thoretor 7 3 2*b 3H 

49b SHTnreeD JO SJ 3 4 SH 34b 

IT«b I3'6 Thrihni AO 4A 4 3 171b 179b 

I07hi 93 TalEdpt 10 I). zSO 93 d9l 

Uh. AkbToPOsG JB 3A S 5 89b Bib 

iTfb 109b TorinCp AO SA 7 3 14*. U 

IIW SHToMPet JO 1.1 14 dSSuiaVb 17fh 

lOfk 3 TetPel wt TSull 104b 

49e 3 TewnCirv 9 0 2H 24b 

7V6 3fb TronsLux A5e IA 7 5 5 M 

9H 79aTransOII ASe J 9 2B*u10 916 

99b aibTredwy JD 3A13 5 5*6 5 

IBkb TkbTrlaCp JO )J 8 b|4 )39m im 

' 21H 39bTub0M 310 1896 17fb 


II I 
13 3 40 
6 8 
14 3 

II 31 
IA3I 17 
79 

4A 5 58 
13 32 
69 4 9 


I 23 23 23 + v: 

O IBib ITH 17V:— 1 '-4 

8 4V: 49b 69b— Vb 

3 I’w Mb IVb 

n 4V: 4'.. 4':+ 9 b 

|7 14'b 14Vb I4V| 

T 3M 34b 396 

a 71: 7 7':+ 9k 

a 14* IV: ll'; 

9 1016 iO 1016+ V: 


X9 7 3* 49k 49* 69.+ lb 
4J 5 14 23'-: 224b 23vb+ 16 

9.1 6 4 SV: Shi Sv: ‘ 

5 2 39. 39. 3H— h* 

3 40*6 4016 40>6+ Vb 

13 8 54b 54b 59b- H 

3AI0 118 38 2416 28 +ll>i 

1.4 13 3 21 209i. 31 + V: 

37 7 5 15h) ISH 15'6+ 'm 

2J 8 25UU I5H 14 + Vk 

15538 8 B+Vk 

13 4 7 Dhi 13 13 — 'A 

5 3 54b sv: S9b+ Vb 


3 

• 

8 

8 + 

Vk 

7 

DlA 

13 

13 — 

'A 

3 

Sfb 

sv: 

S9b+ 

Vb 

41 

5 

496 

5 + 

9b 

71 

3H 

39b 

39^ 

hb 

15 

359b 

2S9b 

2S9b 


1 

T9h 

T9k 

996+ 

If) 

1 

79b 

7fh 

79h+ 

V* 

1 

IDV* 

lOVb 

lOV: 


3 

im 

llVb 

)1Vb+ 

fb 

7 

lift 

11 

11 — 

96 

5 

12 

12 

12 — 

'b 

1 

15V6 

ISH 

1SIm + 

Vk 

3 

199b 

ITfb 

1T9b— 

16 

2 

24'A 

arvk 

24'A 


5 

24 

24 

34 + 

<(. 

1 

7T 

79 

79 


10 

B'A 

81b 

avk 


3 

249b 

341: 

24 Va— 

V* 

3 

14f* 

UVb 

149*+ 

16 

78 

119* 

)1V6 

119b 


12 

79* 

TV, 

796— 

Vb 

20 

4 

3fb 

4 + 

'6 

37 

5V: 

Sfb 

5v:+ 

'A 

13 

4Vb 

49b 

4W+ 

16 

3 

496 

496 

496 


1 

UVb 

16V: 

UVb 


10 

8Vb 

8 

•Vh + 

Ik 

1 

21 Vk 

2116 

2116— 

Vb 

T 

10V: 

lOU 

I8W+ 

IA 

T 

Tfb 

TVb 

79* + 

Vb 

25 

13'A 

12 

I2V6 + 

9k 

5 

496 

49* 

496 + 

Vb 

1 

lavb 

ISVb 

lavb 


2 

796 

796 

796 


3 

59k 

596 

596 + 

V* 

3 

17fk 

179h 

17fk + 

Vb 

13 

m 

m 

IVb 



3596 

2396 TuimrC 

150 

kJ 8 

3 

ZTv: 

27W 

6'ra 

31b TwinFr 

.IS 

13 7 

75 

496 

4fb 



_ 

U— U— 

U — 



109* 

7vbUXl 


51 

9 

9fk 

99a 

39k 

IfbUDS 



7 

3 

2 

4<: 

3fbUIP 

J4 

AJ * 

7 

4 

3H 

4'A 

If* UNA 

JO 

4A 5 

64 U 4V3 

4Vb 

TTt 

4fbURS 

AOb 

45 7 

5 

Afb 

4H 

109* 

4fb Unlmox 


9 

30 

Tfb 

TVb 

7'. 

A'6 UnImoM 

Pi 


9 

7 

Afb 

U 

fM UAIrPd 

.A4 

45 8 

3 

13'A 

)3V6 

3', 

m UnFoods 

8 

17 

196 

1H 

4 

2ib UNotCp 



3Au 4lb 

3ib 

8': 

59. UNICp 

pt 


1 

79. 

796 

179. 

T9b USFIIIr 

J2 

XT 7 

255 

109* 

lOfk 

11 

74. UnRIlT 

5ie 

T.1 11 

7 

9 

Bfb 


l-U UnRItT 

wl 


43 

Vb 

M4 

4Va 

3Vb USRdlum 


9 

29* 

2V6 

lA'h 

ITfbUSPbR 

la 

65 7 

2 

149b 

14H 

121b 

«h} UnItvB 


14 

12 

au 

8H 

4 

39* UnivCig 

55 

.9 5 

27 

SH 

SVb 

Ut: 

lOVa UntvRk 

J3 

X1 12 

138 

)5H 

151b 

U'm 

T UnivRu 

.72 

7A 4 

1 

996 

996 




V— V^V — 



144, 

7.: Voile's 

511 

10. 8 


8 

Tfb 

Ufk 

11'. Voimoc 

50 

XI A 

3 

ISfk 

159* 

29k 

2 VeVueL 

56e 

7.4 

7 

afb 

2Vb 

379* UteVermtA 

J2b 

15 6 

1 

17»* 

17H 


10*6 4<A Vemlirn .10 IA 7 16 64* 8V6 

4 iVjveseiv 104 14 3V& 3Vb 

5 l9iiViatech 5 12 2 

79. I9k VlRlogeE 4 2 34b 34b 

8 5*bVlrC8 .16b 17 4 4 4tb 4 

1296 59bVlshov 10 1 109b lOfh 

4 2Va VolAker .12e 4A 8 t 2*9 296 


29k WTC .10 
AVb Wockhi .40b 
IDVb Woinoco 
2D9bWaleo .80 
Sh. WOIICS JB 
l3Vb Wong .06 
)19bWanoB .16 
796 Wonts CoJO 
ahaWomC pIA 5 
22V:wshPostS J6 
20VbWRIT 1.94 
4 WelOTuA tttr 
6'6 wescoFn JB 
1T9bWstbiirn le 
IDfbWsIRn A8 
SfbWhippny JO 
39bWhiteholl 
1-44Whlttakr wt 
7 Wichita 
BHWinlious JO 
2V:wilsnB JD 
TfkWIncorp AO 


_ w— w— w — 

.10 Z013 244 

Mb SA 7 2 

14 133 

.80 14 4 3 : 

JB XT 8 10 

.06 .220 54 

.16 JIT 32 : 
X30 IA 4 6 

U5 A IT 
S J6 IJ 8 II 
.96 X5 14 3 

ATr A A 
JB X4 6 40 
le XI 5 10 
A8 2J 3 31 

JO 4A I 
I 6 13 


n I 399 396 396— Vi 

MIT » 1D9b lOVb ia>44 Va 
X014 3 3 3 3 

757 124 2316 314b 314h 


3 Wichita II 1 

SHWitihous JO X8 6 17 
2V:wilsnB JD 10. SO 
TfkWIncorp AO 1918 1 

496Winklm AO 4J 8 31 
II Wdsirmn AO SJ 5 17 
49h WkWear J6 45 S 2 
BVaWraitir .lOe .740 37 

fbWrlgtitH 45 

149bWviinln AO 13 8 36 
II WymBn A4 5J 8 1 


SVk 4fb 
Tab 79b 
1796 1716 
2316 23 
TV. 716 
35 34Vb 
33V6 314b 
ISVb 13W 
13Vb 12 
24Vb 24 
231b 231b 
TVb TVb 
7 7. 

33Vb 33Vi 
17*b 17 
41b 4 Vb 
49b 4Vb 
1-44 1-44 
596 59b 

13 13Vb 

2 3 

1394 I39h 
TVb TVb 
11 11 

SVb sv: 
UW 1396 
1 1X14 

259b 259b 
IS rt 


— x..t— X — 

17 llViZeroCP A4 10 8 U .UH 1Mb 
17ht 896 Zimmer Jk XT 3 31 F/i T16 


... 

816— 44 
28+94 
594 

Tfb— Vb 
1 

34Vk+ t: 

31 Vb 

MVb— 94 


12kb 

994 

Bib 

12tb+ 16 

2 

49b 

.Sfb— Vb 
34Vh+214 
T — Vb 
I79b+ Vb 
UVb 
29b 

Vb— 3-U 
SVb— Vb 
SVb— Vb 
14 — Vb 
4fta— Vb 
13Vb— 4b 
1396+ 9b 
1494+ 9k 
M— 1-16 
3fb 

34b- Vb 
1794 

*ll«-44 
16 — 9b 
18Vb+ Vb 
1) + *b 

34b+ W 
4fb— Vb 
T46+ 16 
5V4 

13Vb— 9b 
1IM+ 9k 
27V: 

494+ 16 


994 

2 

3fh 

4Vi+ 9* 
44b+ Vb 
Tfb 

4fb- Vb 

13Vh+ 16 
19k+ Vb 

4 + lb 

796+ Vb" 
10M 
Bfb 
1-14 
29b 
14fb 

|9b- 9b 

Sfb+ Vb 
159b+ Vb 
994+ Vb 


Tfb 

15fb— 16 
2'A 
174b 
89b 

SVb- Vb 
3 + Vb 
34b 

4—16 
lOfW- Vb 
296— 1b 


5 —9b 
' 79b 
179^ 16 
23ht+ 16 
716— 1b 
34fb 

33Vb— 9b 

IZVb 

nvb 

24 — v: 
23Vb+ 9b 
TVb— Vb 
7 — Vb 
3214+ Vb 
179b- 9b 
4Vb 

4W+ Vb 
1-44 

594+ Vb 
13 + 9b 
3 + A 
1394 

9Vb+ 9b. 
11 

SVi— Vb 
14lb+ fb 
1 

254b+ Vb 
12 — Vk 

1494+ Vb 
9V4— ’ IA 


lib keep a business rolling, 
it helps to have a banksT with vision. 

American Express International Banking 
Corporation helps tliis manufacturer 
accelerate exports into a key market. 

\\^en a European manufacturer of 
heav>'-duty trucks was expanding his business 
in the developing world, American Express Bank helped by 
financing the importer's purchases. 

So the trucks kept rolling. Into an important export inai’ket. 

American Express Bank has a global network of com- 
mercial and investment banking branches and subsidiaries 
— 77 offices, covering all the major trade and financial 
centers of Europe. Asia, and the Middle East. Plus a New York 
Agency. And more than 2,000 active correspondent account 
relationships with banks around the world. 

That gives us intimate knowledge of economic conditions in 

any country you 




wf-r . . . 






Vision, 



■American Express Bank 
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Crossword. 


£y Eugene T. Maleska 


} 

2 

3 

6 

ta 




16 




la 





23 

24 

S 


33 




38 




39 



1 

*2 



□ 


69 

SO 



57 




59 





n 

33 



L 



ACROSS 


i Repetition 
5 Pick up 

surreptitiously 
9 Applaud 

13 Summit 

14 Cater to 

15 Swiss river 
to the Rhine 

1C Dwarf able to 
spin flax into 
gold 

19 Rigor 

28 Bay windows 

21 Managed 

22 Pester 

23 Maximum 

28 Hungry, sl^py 
trespasser 

33 "rveCoi 

in Kalamazoo” 

34 Fond of fox 
hunting 

35 The number 
many look out 
for 

36 Sluggish 

37 Unexpressed 

38 Spill 

39 Marsh elder 

48 Fable’s ending 

41 Sulk 

42 Famous 
stepdaughter 

45 One of the 
White Sox 

46 Grampus or 
giant 


47 On the 

(punctually) 

49 of Despond, 
in “Pilgrim's 
Progress” 

52 Lake dweller's 
aircraft 

57 Gingerbread 
gourmands 

59 Suffix for 
perform or 
conduct 

60 Idiotic 

61 Red. Black and 
White 

62 Dandelion, e.g. 

63 Roman's attire 

64 Dried out 


DOWN 


1 — avis 

2 Work of aft 

3 Thermometer 
reading: Abbr. 

4 With high skill 

5 Nuisance 

6 Bohemian 

7 IV times XIV 

8 Singer or 
composer 

9 Gambling house 

10 Baikal or 
Titicaca 

11 Seed cover 

12 Writes 
14 First-aid 

contrivance 


17 Proposed 
amendment: 
Abbr. 

18 Business letter 
sign-off 

23 acid, found 

in aji^Ies 

24 U.S. satellite 

25 Author of “The 
Unmade Bed” 

27 Chicago airport 

28 Of the 
neighborhood 

29 Dental tool 

38 Tint 

31 Whip 

32 Membranes 

37 Like some 
processions 

38 Clean 

40 Highway sign 

43 Soaked 

44 Saw * 

48 Dial O for : 

Abbr. 

49 G. B..or Irwin 

50 Highway 
section 

51 Start of a fairy 
(ale 

52 Impediment 

53 Millay or 
Ferber 

To 

(precisely) 

55 Approach 

56 Threat word 

SS Year, in Spain 


Weather 


ALGARVE 

IS 

H 

Fair 

MADRID 

17 

63 

Fair 

AMSTERDAM 

1 

46 

FMr 

MIAMI 

30 

65 

Foir 

ANKARA 

10 

SO 

Owsreen 

MILAN 

0 

46 

Mist 

ATHENS 

IS 

s» 

CHudv 

ISONTREAL 


31 

Fair 

BRIRUT 

IS 

64 

Fair 

MOSCOW 

1 

34 

Snow 

ftELGRADE 

IS 

S« 

Clouav 

MUNICH 

9 

4S 

Rain 

BERLIN 

1 

46 

SboFcn 

NEW YORK 

3 

36 

Cuudv 

BRUSSELS 

9 

46 

CMudv 

Hies 

16 

61 

Fair 

EUCNARBST 

. 

. 

NA. 

OSLO 

9 

33 

Snow 

BUDAPEST 

1 

4S 

Roiii 

FARIS 

11 

53 

OsiiuoG 

CASABLANCA 

21 

70 

Fair 

PRAGUE 

S 

41 

Shawm 

COPENHAGEN 

4 

39 

OwcrcQi) 

ROME 

u 

S7 

Roln 

COSTA DEL SOL 

. 17 

63 

MISl 

SOFIA 

s 

41 

Mist 

DUBLIN 

1 

46 

Ciouer 

STOCIOiOLM 

r 

34 

Ovorcosl 

EDINBURGH 

9 

a 

Fair 

TEHRAN 

. . 


NA. 

FLORENCE 

14 


Mist 

TBLAVIV 

33 

73 

Fair 

FRANKFURT 

11 

52 

SIhjmi I 

Toiao 

4 

'46 

Rain 

GBNBVA 

13 

55 

Rain 

TUNIS 

3D 

66 

Fair 

NBLJiNKI 

1 

34 

Ovorcssi 

VIENNA 

7 

46 

Roin 

ISTANBUL 

12 

54 

Foir 

WARSAW 

0 

33 

' Rain 

LAS PALMAS 

15 

64 

Ovorotot 

WASHINGTON 

5 

41 

Fair 

USBOH 

16 

61 

Fair 

ZURICH 

9 

46 

Rohi 

LONDON 

9 

48 

Overcast 





LOS ANGELES 

33 

73 

FoIr 
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BAMK JULIUS BAEft SCO LM: Other Funds 


—IdtBeortnnd. 

— (d 1 Gonber..... 

— Id ) Grabcr..... 

— (d)Stackbar.. 


spmw 

•SFSTOjIB 
SF 57100 
SFTOVaO 


BANOUE VON ERNST ft CIS.: 


• IdlCSFPimd 

-td ) CroHBow Fund 

• (d1ITFFundN.V. 


SP ]ft13 
SFIU 
SB.95 


Iw) Alexander Fund ....... 

(r I Arab Finance I.F 

(w) Tnulcar Int. Fd TAEIF) .. 

Iwl Ausrroi. Select Fd- 

iw) Bendfilex - Iceue Fr. 

t»rt CAMIT- 

(wl Cooltei Gains inv. 


S7.10 
siastjs 
97J4 
SIAS 
SF 12115 
S9J* 

sizn 


BRITANNIA TRUST MNGT.tCD Ltd.; 


— (w) Universal Dollar Trvst .. 
—tv) Inn HMi Interest Trust. 
-Hwl Nfah tnlareel sterllne 


%ija 

$0.97- 

n.9e- 


|d ) Capital Rentinvesl 

(d ) Cerlblco Ooen-End Fund . 

(«•> Citadel Fund 

(iw) Cleveland OfWiore Fd.... 
(«r) Convert. Fd int. A Certs... 


LF laT&OB 

Stain 

S2J4 

S9B19S 

97J7 


CAPITAL INTERNATIONAL : 


SIB.13 

S27a7 


SF302Ja 
SF409a0 
SF510D 
SF517S 
SF722S 
SFdun 
SF iisao 


— (w) Capital mn Fund 

—(w> Capital Hallo SA 

— (w> Convertible Capital SA 

CREDIT SUISSE; 

— (d > ActtaneSutMoOi 

— (dJConosec - 

— Id ICS. FondP Bends 

— (d ) CS. Ponds-mn 

— ld)Enerele*Vaier 

— (dIUssec 

— (d ) Eureoe-Valar 

DIT INVESTMENT FRANKFURT: 

— IdlCencenlra - DMELOO 

— Id ) um Renle nl on d . DM6110 

FIORLITY PO Bex 67a Honillton, Bemiiido: 

— (w> Fidelity Anter.PWLij-.. SZ127 

— (d) Fidelity p^SveiTr.... ^.M 

— Cw| Fidelity Inn Fund S22.n 

— Iw) FtdefllvPeelflcFund ... ssiin 

— (wtFMeUtvWarMFd- SIIS 

FIDELITY POB 19E 51 Holier. Jersey Cl.: 

— Iwl FldetltySterlinoA £34 

— Cwl FWetltvStwIlneB -tsw 

— |w)FWellty$lsrtlnBD ■— ClSAt 

e,T.WAItAOEIMENT LTO: 

— Iw) Berry Pac.Fd Ltd SSIUI 

— (w)C.T.ANaRmd.- HKSIIOS 

— Id ) 6.T. Bend Fund — . 3 134 

— |w)CbT.DeliarFund s7in 

JARDINE FLEMING: 

— (r I JerdMe Jeoop Fund 

— irlJorainc lEastANe 

LXOVOS SANK INT. POBMftCENeVAn 

— Hwt Uevdsimorewlli ....... 

— Hw> Lieidi ion Inowne SP3B1M 

ROTSCHILDASSETM6MT IBwniuael-. 

— (w) RaeerveAMetsFdUd SMI 

aOFID GROUPS GENEVA 

— IrlPWten^RER SF^.MJO0 


(w) Convert Fd Int. ft Certs . 

IW) O.G.C 

Id I Oaiior Fund lex-DivU.! 
Id I Dreyfus Fund Inn 


SHZl 

S4143 

S0.U 

>1104 


(wl Dreyfus (crtereentineni . 

Id) Europe Obiieatlens 

Iwl Finl Eaele Fund 

Iwl First inlem'l Fund 

M Fenselex issue Pr 

Iw 1 Formula Seleeticn Fd .. 

Id) Fenditaila 

Id ) Frwikt.pTnisi intenlns .. 
Id I Fundof N.y. lex-dlvld).. 


snae 

LF 1.12600 
04361319 

ssnj7 
SF laTlOO 
$FSJ 6 
SIZI6 
DMAOSf 
saa9 


Id I Globol mn Fund 

Iwl Hausemaim Hides. NV .. 
(iiHX).l.T.HBbet 


OM 4S7 
$367iS 
S3IL2S 


Id) icofund 

Id I indosues MulilbondsA,, 
Id I indosuei Muiflbonds e.. 

(dlinterfundlA. 

(w) Intsnrwrhet Fund 

(w) mn me Fund tjcrsm., 

(r > mri Stoirttles Fimd 

IdMnvesluOWS..- 

(r I invest Aftanltauet. 

Id I llatamerleeSJLFund... 
Irl ItallarlunelnnFdSA... 


>11.15 
9107JI 
SIOfJT 
SIOJI 
S 15161 
sasjN 
S6A1 
DM3440 
SS2.I1 
SVJ4 


sej* 

siras 


(w ) Jopon SefccHen Fund.... 

Iw) Japan Peelflc Puna 

Id I KB ineeme Fund 
(d 1 KlelnsMrt Benson Int. F 
Iw) Klelnwerf Bens . Joa. F.. 

(I I Leveroee Coo. Hold 

(wl LuMfund 


S6U4 

>4158 

LFiiSozae 

>1203 

>3415 

S4424 

>2434 


Id 1 Medielenum Set Fund ... 

Id ) Neuwirth Inti Fund 

Id > Neuwirth biv. Fund 

iwrl Hlpeen Fund ...... 

l«t Nor. Aider. lRv.Fund.„„ 
<w| Nor. Anier. Bonk Fd 

(wl NAM.F 

(d I Putnam iniemi nmd ..... 

Id I Ronta Fund 

Id ) RenU nv e st 


flLM 

>047 

S1J4 

519ai 

uas 

>sai 

>4119 
>2944 
LF 1.91300 

LPonao 


— (rt Securswtae — 
son SS BANK CORP: 

— IdlAmericeVeior 

— (d) infervoler— 

_ Id) Japan PerlMto. — 

— (dtSwUswnerNewSer 

— Id ) uwN.Bowd S e le ct ...... 

_(dl UntwwsalFimd. 

UNION BANKOF SWITZERLAND: 

.(ai4mcaU4.Sh._ 

— Id ) Bend 

^(d I ComerMnven 

IdlBurtfB w i w eSh 

(atPomaSwlseSh — — . 

(dlQIebMveet.... 

.IdlPadUcHMMl 

.Id)llanieiee.inwni.- — 

IdlSofltSeuMiAIrSti 

Id) Sima Swiss R ESI 

UNION INVESTMENr.Franklun 

.(diAHontWende...— 

(d) Eweaalg ndi 

IdlunHendA 

IdlOn ltente... .... 

Id 1 un to p srint • 


SPSieas 
>P 4MD 
SF388JS 
SFMZS 
SF447S 
SP4940 


Id I Safe Fund 

(d ) Safe Trust Pimd. 

(wl Somurol Purtfoile 

(wi S e p ro tM4LV.) .............. 

(w) SMH Special Fund 


S4J0 

>9,4 

SF474S 

suae 

DM 95.90 


SF3Bi» 
SP sue 
SFosas 
SF 11740 

spteijs 

SF53JS 

SFTZJR 

SFZSBM 

SF13M> 

SPaDsse 


(w ) Sores Fund 

(w) Talent (Slobal Fund 

(w) Tokva Poe. Hold (Seal .... 

(w) Tokyo Pdc. Hold M.V 

|w) Traiwpadtlc Ptmri 

(ri imittfeAseuroneeO'eecK.. 
Iw) United Cop Inv. Fund....- 

(m) Utd mn Bond Fd 

(dlua. Trust Invest Fd. 

(w) western Grewih Fund:.... 
(d ) world Equlhr Grth. Pd .... 

(mlWbrtdwIdePundUd 

(w) Worldwide Securttes. 

(w) SVerldwWeSdeclel 


>61143 
511.51 
S443I 
S6ia 
>3527 
SBJ6 
. > 1)1 
swao 
sToas 

S7J6 

545406 

>12114 

>69.92 

3U54J2 


on lias 

Dm 3420 
on 1740 
DM 3136 
DMI«30 


DM — Deutsche Mork; « — Ex-DIvIdeM; 

‘ — New; NJL— Not AvolWMe; BF— BeW- 

um Frono; LF — Luxsndieure Francs; SP - 
ProM; + — oner prices; a — Asked; 

b Oionee P/V StI to S) per unit. S/S - 

Slock Split; ••— Eh RTS; *1“ tiiwienarn: 
NC, ‘ He) cornmunlcoM; • — e . Redemot 
prtee-Ex.Cdupan. 


P 

E 

A 

N 

U 

T 

S 


HEV, PfTCHER/M A 
REPORTS PCJR THE 
SCHOOL PAPER... 


lJHArPO>fDUlHlNK 
ABOUT U/HEN ^'RE 
STANOIN^OUTHEREOiSi 
THE MUO PILE? 



B. 

C. 


iMC: Trtc wrm Me 

L ree.L Aie Have a <£coc? 

CHAMCE.^ 



I LL PUT UOWN THAT HE 
LIAS A LONELY LOOfClHO 
RSORE AS HS STOa? 
THEK ON THE MUP pile.., 



A £^000 awice 
WHAT p 










fORUJNOi I 

Toany, 

iSSOBd[& 10 * 


^ /SSQBOBOTO 

W,i SfefiKATTHS 



mS’WOSOfFBHStX'Be 

SMNOFHiSPOSnnN/S 

eeemBBTosmm 

fimatucfifBijpio 

ASKFi0\fBi&tfiNa? 



ON-nefm- 
fferyer? 


SEE. YOU IN 

THECtXJKr yO/ilEHAO 
OFualio eoBiJUsr 



I THAT SCMMBlfD WORD GAME 
by Henil Arnold and Bob Let 


DENNIS THE MENACE 


Unscramble Uiese taur JumUes. 
one letter to each square, to form 
four ordinary words. 


SABIN 

u 




ORMUFj 


zm 

□ 

□ 


MEDOGY 


ZDQI 

□ 

□ 


DELIJA 


znz 




Now arrange the Ordad tsoars to 
tbrni the surprise answer, as sug* 
gsstsd oy the above eotfteon. 


Primanswerhere: A f I X I X I 

(Answers tenxMToyr) 

Jianbles: ENTRy GRAVE PAGODA BOUNCE 




Yesterday's 


Answer You might be tired of being without if.— - 
ENEr"’* 



as a new^aper at the Post 
“Printed in <hea Britean” 


'Feel Fn^toaskine 
ANWlN6,son.* 



BOOKS. 


iS 


1 i 


H 


BEIERSAIS 

.4 Personal Account of ^ 'ictory Over Dyslexia 
Bv Eileen Sin^son. Houghton Mifflin. 246pp. SB.95. 
Reviewed by Christopher Lchmann-Haupc 


r. 


E ileen simpson. as a child 

growing up in tfae 1930s. could 
not ieam t^ read. Normal, even 
bri^t ia other ijespecte. she would, 
invariably find when called upon to 
read al 3 ud in grade school that the 
irint iiiade -no sense. “Tlie ' initial 
etter of the story was bold and 
black. It went down steep and fast 
ending in a hGOk.'like Uie play- 
ground slide. I traced it with my 
’reading finger' and prayed for a' 
miracle. Tears came instep One of 
them made a blot on the page 
which the coarse paper drank into 
the shape of an ill-drawn star. The 
words broke down into smeary let- 
ters. swam toward one another, and 
ooUided," 

In time, as the incomprehension 
of her teachers and family grew and 
their pressure on her mount^ her 
affliction seemed to poison hiCF 
whole being. Her body would-seero 
“out of control ... 1 was always 
tired. My legs buckled under me. I 


pens havr stilt not ^reed on whu 
the symptoms or causes of dyslexia 
really are.) 


But that was much later. Id the ' 
meantime. Miss Simpson had 
count on her skills as **8 goody-gc^-' 
dy. a clown, or a pdhician’' to 
her “sotnal promotions” from j — ' ' 
to grade tWughoiit hi^ 


For always the pewt was to tw ; 

imS 


without confroniuig the pnn 
page. And even in coll^, idieiv 


she developed not onK* a ru dini^ 
of silei 


iar>' cogunand of silent 
but a taste for literature as 
reading and writing remained ^ 
nemeses. She was even required to 


lake a remedial EngUdi ^ass de- 
;h 0 aren of i 


imnM - 


fell constantly, ripping stock- 


ings and scraping my knees. [ 
walked into objects ' as if they 
weren't there. The cord I pulled to 
turn on a light came on in, my 
hand. When I prepared vegetables, 
1 cut my finger. When I dried dish- 
es. the breakage w'as hi^. 1 lost 
schoolbooks, lunch box, mittens, 
hats, and once, in the dead of win- 
ter, my C03L There was ^meihlng 
wrong with my brain." 

Discovering (be Difficuhy 


It would not be until many years 
later, when Miss Sinmson was in 
her 20 s. that she would discover the 
source of her difTiculties. Separated 
for a week from her busband-to-be, 
a young Harvard instructor and 
poet named John Berryman, she fi- 
nally scribbled him a leiier because, 
agamst her belter jud^menL she 
bad promised to write hire: 

"Deare. 

Time for olny a hurried note. 
M. and children well. Swimimiog 
every day despite gary skies. To- 
morrow- we calabrent M’s birthday. 
See y(>u Thursday.” 

When thQ were t^ether again, 
instead of ridiculing her, Berryman 
gravely told her that ”Y()i)f errors 
are not 'ordinary spelling errors. 
Hasn't anyone told you you have 
dyslexia?” Still later she would 
leam that dyslexia (from ^e Creek, 


signed for the cluU 
grants. 

Eileen Simpson has suffered be- 
cause of her affliction. No ooe. 
would deny her'ihaL But as her au- 
tobiography makes clear, it has also 
prov^ of immeasurable value to 
her. It gave her a'negative ideuti^ 
to simple agfiiasL It deHned to 
Korns. So long as her fault exisi^, 
at the cenier of her consciousaesiL 
she strove to mend It. And ^ like, 
an oyster surrounding an irritant, 
inside of it with nacre, she marie 
herself a reader. First she leatned 
to disti^ui&h the different Jene;? 
by tracing them with her &nga 
("Kinesthesia, tiie feeLof my mo^ 
cles as my aim moved up agd 
dowTi. was what 1 relied on, not . 
ual memory or Ibaming by role”)., ^ 

Then, for a long time, she simply 
went through the motions of 


r -.11 

■tI' i* 


in^ her eyes moving over the 


her mind wandered el^: 
where. Finally one day. while' 
browsing through a current best- ' 
selling noveL she experienced idea- '• i L r ‘ 


tiri' with ooe of ils chaxacteEs,' 
wfiic' 


hich led to thaz enchanting stav 
of mind where “The only realiQr for. • 
me was between the ccivecs of my 
book. The rest of life was a Janiog . 
interruption.” From that point oo,' . 
it was really just a matter of cat^ 
ingup. ' 


PubBc-Spirited Plea 


d}'s, faulty, plus /exit, speech. co|- 
naie with a Latin tegere. lo read) ts 


a neurq>hy$iol(%)cm flaw in the 
brain’s abiuiy lo process language 
that afflicts, by some observers’ 
estimates, as much as 10 percent of 
the American population. (To this 
day. while knowledge of the mal- 
function has vastly increased and 
techniques of compensatory train- 
ing have grown s^histicaied. ex- 


On the surface tbeo. “Revenals” 
is an inspiring stoiv of adversi^ 
and eventual tnumpo — hc>w a per- 
son who was once UUlerate 
achieved sufficient Uteracy despite * 
her handicap to write her own do- 
queot autobiography. It is also a 
pubUc^irited plea for the early 
ideniification and spedal irazning 
of dhildren who suTfer from dyslex- 
ia. which ought U> be welcomu hy 
everyone escepl those who have 
fallen afoul of the tendency 
some seboerfs to classify every 
of developmental difficulty ~ 
the rubric of dvslexia. 


■•'•.vs 


messam 


Solution to PrevioiK Puzzle 


□ 

B 

a 

B 

D 

B 

O 

D 

□ 

O 

□ 

□ 

□ 

Q 

D 

IB 

D 

B 

□ 

G| 



□□□□BBS BOI3D0DE 
□□□□□ □mio 
□BDQa 
□□□BO 


OINIEiS 
(■Wi IIT'EI 

FlBirWriiTsfT 


Bui underneath the 
“Reversals" tells a more 

ed story — one whose 

that those with handle^ 
which to meaiure their pr., 
through life may be belter 
those who are merely ordinary^ 
facL by the end, one 'senses thai ■ ^ 
auilior is a liule in love with ' 
affliction. For her it has 
convenient symbol for 
Miss Simpson doubts about ■■■- -.,,^ .1 
Indeed, one almost envies beri’^-; 
must be useful to have such a i 
dy scapegoat for one's. shortu^> 

• 


Christopher Lehmann-Hat^t 
book reviewer for The Pew 
Times. 

’!h r.‘. 


Bridge. 


.Bv ‘Alan Ti 


The diagramed deal produced 
some interesting competitive bid- 
ding. East's aggressive opening bid 
of two diamonds was an example 
of the Flannery Comention. show- 
ing an opening bid with exactly 
four spades and exactly five hearts^ 
a dUiribulion that is hard to ahow 
effectively in standard methods. 

South bid a gentle three clubs, 
after wliich there was plemv of 
actioii. North tried three no-trump 
and ihen doubled when West per- 
severed to four hearts. This con- 
tract would have succeeded, bin 
South did not fancy defending. He 
(ried^four no-irump. since his part- 

,per 
luce 





ner^ promised a heart ttop; 

rodi) 


and (he dub suit woufti pr 
ei^t tricks. 

North had to think again. He 
concluded correctly that his partner 
must be void in beans, and that his 
stopper in hearts would not be ade- 
quate. This was un accurate assess- 
ment: Four no-trump would have 
failed by three tricks oFilt an «'>pen- 
ins heart lead. 

Knowing (hat his partner must 
haw a very ptwerfu) ctuh suit to 
justify his bidding. North retreated 
to five clubs. W^i doublecl. and 
the opening lead become crucial. 
After any lead but. a spade. South 
would have had no trouble bringing 
home 1 1 tricks, with eight in club^ 
two in diamonds and ib'e spade ace.' 

But West did hit on a spade lead! 
putting the defense on (he road to 


ol three small and East ncjw aw 
fered for it. He could not be'Sjtoi::^^ 
who hel(3 the spade jack. The.qw^i:^^ 
stNles. in which the lead is the 
card or the middle card in such ca| 
es. would have been much mote.^ ■ 

helpful. • j * 

Fearing to give South a trick 
leading a spade. East erred \ty le 
iiig the heart ace. South ba. 

ruffed. drew' trumps and dai 

hi.s doubled^ game contracL .He 
could establish diamonds to dis-, 
card his spade loser, 

Ed.si should not have gone' 
wrung, even wijh the uncertainty 
aKiut the spade jack. If ^th had 
ihui card, ii was most unlikely that 
ihe defense could collect anoito 
spade trick. So East should have 
played his partner For the spade 
jack a> ihe best chance For the 
defense. 




% 




WEST 
♦ JS2 
'^K1074 
A 10865 


NORTH 
GAI04 
^Q632 
■3 QJ94 
7106 

EAST(DJ 

«J3 
SOUTH 
*986 . 


f ‘‘I 


'*i « • 

fr;,: 


scoring two spade iricl^ and the di- 


couid 

Sduth 


amend ace before South 
manage a spade discard, 
played low from dummy. antf^M 
' won with the queen. . 

Like many expens, he and his 
partner FoUowed the stvle of lead- 
ing the lowest card from a holding 


vK3 .! 

*AKQ98562 

t'orih and South i*ere vulnerable! 
The bidding: 


East 

2 v 

Pass 

F'ass 

Pass 

Pass 


Somh 

34 

West 

37 

Nditt 

3N.lv 

Pass 

' 47 

Dbl.*'- 

4N.T. 

Pass 

5 * V 

Pass 

DU. 

Pass 

Pass 




West ledtheqjadetwo. 



St. John’s Surprises Duke; 
Penn Defeats N. Carolina 


INTERNATIONAL HERALD TRIBLNE, TUESDAY, >1^RCH 13, 1979 


PiiilpS3 


I^LEIGH. N.C- March 12 
OJrl) A couple of upsets oc- 
cuiT^ here yesterday in the East 
R^onal of the NCAA haslce <h«il 
ch^pionships. SL Jd^'s defeated 
Duke. 80-78, to advance to a shw- 
' down Friday with Rut^ in 
Greensboro. N.C.. and Penn 
knodce*} off North Caidina, 72-7i; 
to set up a meeting mtb Syracuse. 

it was R^gie Carter who broke a 
dea^^ p^ with five se co nds 
'I'remainin^ hitting an eight-footer 
from the basdioe instead ttf dirang 
'the lane, to score the winiung 
points for St. John*a 
‘*We really didn’t want to lafc* 
the wot with that much »»me on the 
dock or from t^t position,** said 
Carter, ariose failure to hit the 
front end of a l-and-1 seconds ear- 
lier allowed Duke to gain a 78-78 
tie. **It was a set play, but oot for 
that shot. 1 was r^y supposed to 
be cotning to the middle but in- 
stead I went to the baseline.** 

■ Wayne McKoy*s defenave work 
on Duke’s Mike Gminslu was in- 
strumental for tte Redm^ though 
the AU-Ameru^ center was sufTer- 


iim from a slonincb virus. Gminskl 
still managed ip ^re 16 points 
and grab eight rebounds, but 
McKo>- scored 18 points a.nd had 
seven rebounds. 

^KddingMjtbs 

Meanwhile.' Penn helpcxi shed a 
lot of myths about ihe “weak** Ivy 
League programs. 

Tony Price, who w as plagued by 
early foul trouble, a hostile crowh 
and a back injurv. scored 25 points, 
collected nine rebounds and was in- 
strumental dowm the stretch. 

“This is one of the greatest feel- 
ing f’ve ever experienced in my 
life,** Price said. “There were a lot 
of people on the floor who l\-e seen ' 
on teiwisioa a lot and 1 javi wanted 
to show that we could play with 
those guys. I. play for tlie Ivy 
Lttgue, the so-called weak league, 
and I hope this earned us a little 
respecL" 

In the Mideast Re^onat at Mur- 
freesboro. Tenn.. Michigan State 
defeated Lamar. 95-434. and Noire 
Dame held off Tennessee. ?3-67. in 
the \Cidwest Regional at Lawrence. 


Kinshofer Captures 
Fifth Giant Slalom 


' HEAVENLY VALLEY. Calif., 
March 12 (AP) — Christa 
Kinshofer of West Germany cap- 
tured her Hfth consecutive giant 
slalom race here yestertl^. clinch- 
the World Cup titie in that dis- 
cipline. 

Kinshofer led by nearly a second 
after the fust rtm and posted an ag- 
gr^te tune over two runs of 
2:19.62. Hanni WenzeL the defend- 
ing overall World Cup champion 
from Liecbtensteia, moved a st^ 
closer to defending that title with a 
time of 2:20.19 for second place. 

. The second-pl^ finish gave 
Wenzd four points toward the 
overall oowo, and she now leads 

iOC Sets Date 
For China Talks 

..LAUSANNE. Switzerland, 
Ma^ 12 (l^n — The fuesideni 
of the International ^ympie Com- 
mittee. Lord Killanin. today invked 
China and Taiwan to meet on 
Manii 27 to discuss Chinese repre- 
sentation in the Olympic move- 
ment 

Killanin sent teleg^rams to Pdking 
and Taipei proposing that each 
send two dd^tes plus one mte^ 
preter to a meeting at IOC head- 
quarters here. He asked for a re- 
spoi^ by March 2Z. 

KiUanm announced Satu^y 
that China had agreed to a ibe^g 
with Taiwanese sports offldak. But 
there have been conflicting reports 
on whether Taiwan was willing to 
attend. 


Woma'sGiail Staloin 
I. Ctirisia Klnsholw, w«i GcntMnv.S: 1 « 42 . 
Z Hfinnl Wenzel. UceMensteM. 2 ‘!D.ir. 

Z irtn« apple. Weal Gennany. 2 : 3 CZZ 
4 . Erltca Hess. Striherlond. 2 : 21 20 . 

1 Foblenne Serrgt. France, 2:2320. 
ZTomar0MeKiNnev.US.2;3Z4Z . 

7 . Donicln Zkib I |glv. 2 : 2 Z«Z 
Z Maiia RoH buorto. Itolv. 2 : 23 . 71 , 

ZHeMi Preucs.UArS-. 34 JM. 

]Z Lee Sodiowr. Auslrls. 2 : 34 .lZ 


World Chp Stondlnes 
1, Hami WMuel. Ueditenstein.saa. 

Z Anmniarfo Msser-ProeK. Awirla. 2IZ 
Z Irene Epoie. West Germonv.lVI. 

4, lWart|.Therw Madia. SMllzerlond. |4I. 
Z Ctodr Nelson. Lulsan. Mlno, 134. 

Z Foblenne Sorrot, France. >31 
T.Reoino ScKkI. Austria. 11Z 
ZOnisio KInaholer. West Germany. 110. 
9. Cloudio Glonliwl. INriv.n. 

IZ Morio 1^100 Ouorto. Italy, U. 


AnnemarieMoser-Proeil of .Austria 
by eight points. 220 to 212. Proeil. 
after a pwr first run. finished 25ih. 
^ving her one point. 

“it was only four points, but it 
was a very imporiani four points.** 
said Rudolf Schadler. president of 
the Uechtenstein Ski Federation. . 

Irene ^ple of West Germany 
fioished third in 2;20.8Z and Erika 
Hess of Switzerland was fourth in 
2:21.20. 

Difficidt Course 

Both runs were through 50 gates 
and over 862 meters. The course 
had a vertical drop of 349 meters. 

“It was i«ry hard," Wenzel said, 
.“because it was so long and steep. 
The second run was very quick.’* 

Proeil, a five-time World Cup 
champion, one giant slalom 
and one slalom remaining this sea- 
son in which to catch Wenzel. 


Kan.. Indiana State beat Vii^nia 
Tech. 86-69. and Arkansas defeated 
Weber State, 74-63. In the West 
Regional at Los Angdes. UCLA 
by Pepperdine. 76-71. and De- 
Paul defeated Southern California. 
89-78. . 

Greg Reiser scored 31 points to 
power Michigan State past Lamar, 
though the victory may have been 
costly for the Spartans with the loss 
of center Jay Vincent. The Spartans 
(22-6) advanced to the Mideast 
semifinals in Indianmolis Friday 
against LSU but may nave to con- 
unue without Vincent, who left the 
game on crutefns with an apparent 
ankle sprain. 

Notre Daooe moved to the 
Mideast semifinal ^unst Toledo 
after withstanding a mte Tennessee 
challenge. The Irish were able to 
stave (ttf the late-surging Vols with 
accurate foul shooting by Kelly Tri- 
pucko. who led all* scorers with 21 
points, and the outside accuracy of 
guard Rich Braoning. Freshman 
Carter led Tennessee with 16 
pcenis. 

Larry Bird, playing with a fracr 
lured thumb, scored 22 points, 
pulled down 13 rdxMinds and 
handed off seven assists to. make 
Indiana Slate’s fitst-ever NCAA 
appearance a succes. Bird, playing 
with a rubber pad on his left 
thumb.'also blocked two shots and 
had one steal to advance the un- 
beaten Sycamores to their Midwest 
regional game Thursday against 
Oklahoma, the Big-S champion. 

The tandem or Steve Schall and 
Scott Hastings combined for 32 
points and 12 rebounds to ^ve the 
Razorbacks a victory over Wdoer 
State. In diminacing Weber State 
from the tourney .for the second 
straight year. Arkansas earned the 
right to meet Louisville in the Mid- 
west semifinal. Sidney Moncrief be- 
came the first player in Razorback 
bistoiy to lop 2,(100 career points, 
with 19 against the Wildcats. 

UCLA ran into some unexpected 
trouble from Pepperdine before 
prevailing and earniim the right to 
race the University of San Francis- 
• CO in the semifinal of the West Re- 
gional at {^ova Utah, Thursday. 
Pepperdine led. 48-44. eariy in the 
second half before the Bruins /ran 
off 10 strai^t points for a 54-48 
lead that they never relinquished. 
David Greenwood pacra the 
Bruins with 18 poiots. 

- Curtis Watkins scored 27 points 
and freshman Mark Aguirre added 
25 10 lead DePau] over USC. The 
Blue Demons advanced to the West 
Regional semifinal Thursday 

S nst Marquette. Going with flve 
ers for the entire 40 minutes. 
DePaul proved too strong inside 
for the Trojans, who rmisbed sec- 
ond in the Pacaflc-lO bdhind 
UCLA. 




So Qose to Pennant 

% 


Memories Haunt Red Sox 


Utwj hM n.i>nrt 

Reggie Carter of St John’s (cento*) passes to a tearnmate as 
Kenny Dennard OgR) nnd John HarreD of Duke close in on 
him. Carter's dg^t-foot baseline jump shot with only five sec- 
onds renting in the game gave St Jtdin's tiie victory, 80-78. 

WHA Studies Expanding 
Into Five European Cities 


The league has also served notice 
that it will attack the NHL from 
anoth^ ride — the recruiting of top 
juruor pliers, possibly following 
the lead of the Birmingham Bulls in 
signing thm while ih^ are siiU too 
young for NHL recruiung. 


WINNIPEG, March 12 (UPl) — 

After being turned down by the 
National Hock^ League, officials 
of the World Hodiey Association 
have unveiM a plu to eximnd into 
as many as five Europe^ cities. 

“It's v^ viabie," said Ken Fen- 
son. pubUc relations officer for the 

Winnipeg Jets. “I have a feeling 

that in two or elm years ... the jl CUtH^TOUSn MrUt 
NHL will n^ize it has made a big ' ^ . 

On Probation 

cept — which could bring WHA 
hockey to Fiiiland. West Germany. 

Switzerland, Sweden and the Semet 
Union — are two Jets officials: 

John Ferguson, the general mana- 
ger, and Marc Qouuer, his execu- 
tive director. 

The six WHA teams and league 
uusiees were scheduled to meet to- 
morrow and Wednesday in Toron- 
to to dedde on future plans. 


By *niomas Boswdl 

WINTER HAVEN. Ha. <WP) — 
The sun is warm here, the oruaga 
trees lean their full branches over 
ihe outfield fenee& This spring 
retreat of the Boston Red Sc^ so 
ripe with fruit, does not ksok like a 
haunted hmsc But it is. 

^ CarltoorFisk and many an- 
other Red Sox, the air still seems 
crisp, the ^ a dazriii^ aiminin 
azure and caie solitary pop-up 
hatw hid over Fenway Fane. Tk 
R edaox uve kmg niemoiies. It is 
ihdr heritage, and curse. 

“I was in the on-ddck aide when 
Yaz popped it op. just like I was 
. when he fUed out to end the *75 
World Series,** said Firic. reeaUiiig 
Carl Yastrzemsid’s flnal out of last 
October's American League - East 
playoff. 

“1 knew the season would be 
over as soon as it came down. It 
seenoed lilw the bail stayed iqi for^ 
ever, like everything was cranked 
down to riw mouiHL Z was trying 
to will the ball to stay up there and 
never come down . ■ . vdiat a 
dumb thing to have run throndt 
your nund. Even the crowd roar 
sou^^ like a taoMC pitgector at 
the wrong sp^ vdien everything 
gets gravdly and waxp^** 

The Sox are an imaginative team, 
susceptible to haimting. 

Ev3 Remains 

The evil that the Bosox do lives 
after them. The good is oft interred 
with their moans. So it is this 
spring — redoubled. 

“Every time 1 hear the words 
’Red Sox Collapse of I want to 
puke.” stud coach Johnny Pesky. 
“Do^’t anybody remember that 
we won 12 cS our last 14 to tone a 
playoff?” 

TIk Sox are facing what ihqy 
feared all ni/mg — (hat ihdr fans 
and critics would remember only 
thdr fall, not thdr near-redeoq>- 
tion. . . 

“It’s just like I said it wmild be;7 
snapped shortstop Rick Burleson. 
“They only remember that we fin- 
ished second.” 

“After we lost the seventh game 
of the 75 Series, we felt Bke 
winners all winter.” Fisk said. “We 
were proud of ourselves, a young 
team, for getting that for. 


than we do now,” Burlesoa said. 
“That's our ow^ters let us 

do^ 

“if tlw couldn’t sign Lnis : . 

Jeez, hn have settled fm* a two- 
year eofltrsci for half what the ' 
Yankees ended up givixi| him ... 
how the hell are they gomg to ^ 
^ rest, of us when oiu' contracts 
are up? 

“The Yankees* owner knows 
whai be wants. Geotn Sieinbr- 
enoer is no fotri. He Knows you 
have to spend money to make mon- 
ey. But 00 our owners {Haywood 
SalKvan and Edward Lerouxj know 
what they want? 

“One idea is on the mind of eve- 
ry guy in clubhouse: are we 
being supported? Do the owners 
want to win the pennant or do they 
want (o more and mme mtm- 
ey? 

“The Yankees are bold. We’re 
afraid to lose S3(X).00D on a cem- 
tiact with Tiant. Good Lord, make 
the man happy: let's edn the pen- 
nant. They’re gonna make up for 
that S3()0.000. ^us a lot roore.** 

'Doidile StMtiard* 

What e^Mdafly infuriates the 
Sox is that after letting Tiant go, 
the management broke us no-rene- 
gof iFrinn policy to sgn Jim Rice to 
a long-term contract extension be- 
causelie denunded iL 


repairs.” Fisk sinl. “When ue 
I^etL thoe were no spare pans." 

Wiriumt Tiiun and BtU Lee 
(traded.!, whi» wxrrkcd 390 innings 
tdi>t vear, reiicirr Bi>b fBig Ftxni 
Stiinie}' ( iS'-l in*>ist hc-<;t«tie a stiir:- 
er, joining Tcrrcr and Dennis tek- 
^ev(2U-K). 

Bill (Soup) Camphdl's arm 
miseries have-not improved with a 
winter's re»L He is despondeni. 
udkiim ' about scason-endittg sur- 
geiy. Without ISo^ and Big FcnM. 
Bosum's bullpen is almost noneus- 
tent. 

Second-Place Dreaim 

Such fourth and fifth starters as 
Tim Wri^L Bol^y ^»row!, Sttnr 
I^ko. Andy Hasrier and Atlen 
Ripley make Baliimore and 
Md waukee dreansof second place. 

The once-poient bottom Ijurd fi 
the Sox attack is in recovers- — 
Evans (.247) from'S beon- 
Butch HohUm f43 errors) fmn 
d&w* surgers* and George Scott 
(.2.i3> from Drag oscrwo^i. They 
can only get belter. 

Fisk wirix's his throwing arm 
were in the same cat^oty. Lain 
year, hecut^'ht a leatnie-record 154 
games. This year, he sometimes 
telk he probably should not catch 
any. “My arm has died.” be has 
cohflded'to Friends. 

Six months ago. the Red Sox 


“irs a double standard, plain were cruising toward »*hai wouW 
and simple,” Burleson said, have been their first world tJi.e 
•nhey’re not treating everybody since 1918. Now- they are in danger 


the same and it's gt^ to hun the 
team in the future. 

^ Rice is wxMih STCXLOOO a year 
what should Burleson and [Jerry) 
Rray mak^ Is he worth $6Q0.00() 
more to the dub than we are?” 

in line at the cash window 
with a stgu saying: “If Rice got bis. 
ihui L want nune.” is Yastneaslu. 
who says will not i4ay ifhtsre- 
oe^Miatido demands are not met. 

“Why should Carl play 20 years 
anri end up teaVitig S200J300, when 
a guy who's dome it for four years 
{Rice)_^ STOOJtOOr Burleson 
sdd. “l&t’s oot My guess is 
that the Sox have aueatfo ameed to 
his terms or Carl wouldn’t oe here 
woskiogouL 

''What botheis us is that man- 
uemem has hit us fFtnn both ends. 
IheyYe tight with Tiant and really 
hurt the team, but they write a 


of falbnc apart. 

The suriiest member is Rice, who 
compldned lev'ently that a memba 
of tm press requisitioned his 
h^er stool to conduct an n^er- 
view. 

Was this fair. Rice wished to 
know? ^ould a ZS-v-ear-old mil- 
lionaue be asked to towel himself 
standing up? 

The next day. the Sox i&sued an 
icnmedi'atdy dubbed --'Hte 
Stool Rule, which said that, hence- 
forth, players' seats were never to 
be louc^ by anyone not wearing 
the Carmine Hose. It w*as a comi- 
cal. sad gesture. 

When Yasuzemski's Lowenag 
pop-up began its return to earth 
last (Jmober. it was painful to think 
that the powerful R^ Sen began to 
fall with it. 


NCAAPtayofb 
Smdav.Marcltll 
Bo*!' RcalOMli 
.MRBMgWNX. 

Fwtn 77. North CnraHna 71 
St.JahnlM.Dukt7S 

MMacat nmlawBl 
Al Msrfratstaw TMa. 

Notr e Doma 7Z Tennawea <7 
NUcJtHnn St. VS, Umor 6« 

MMwHl RMNnol 
MLnmmKa*. 
inthona SI. SZ VIralnia Tech SV 
Arkwisos T«. waber St, u 

westRraienai 
ML W Mgelet 
UCU). 7Z Pemnllne 71 

Obmui iv.soiinieni Colts 

BegtoMlSawMoate 
Thorsaaif.afcliB 
MMmi&alCtodMNM 
Okiohemo vt. Indiana SL 
Loubvllie m. Arumaa 

WMflfPmwUtW 
Sen F rand ten vs. UCLA 
Marouelte vs, DoPoul 

pndHv.iis u rdm 

EetatOraiwiteim.NX. 

Rulaers VI. SI. John's 
SvrocuM vs, Finn 

NUdeesb at lodtaoanBs 
Tolede vfc Moira Dacne 
Loultlona St. vfc Mllchlaon SL 

natlsiial iHVlWl i— tftenwspl 
SsesMRomd 
«ioariav,«Mrrt n 
Alcorn St. ol indlono 
Old Oomlnlonat CIsnisan 
Ohio SI. ol Morvhaid 
Vhvrnla si AJohame 
Davlaui Purdw 
Tesos ASM ol Movodo Rone 

TransactiojoB 

■ASEBALL 
AaiSrtBBB LIOISB 

BOSTON RED SOX— aienod Oonn HeHmeiL 
miiolder. for Ihs tVTV season, nu nonod tha con- 
tracts of Andv I loisHr. Chuck Rolmv ond Jdtn 
LsRosOpPildm 

CALIFORNIA ANGELS— Slsnod Carnov 
Lunsford, Ihlrd ho s oni uft to a t.voar. osltimtod 
STSMOoentroct. . 

HOCKEY 

HoltaMA HodNT LMSOO 

(MONTREAL CAWAOreWJ noooHad ROhMO 
HolMnd. toollondor, tram Novo BeoMo of Iho 
(Smerleon Hockey LAOoue. n ocfliled Rldwrd 
Sevlgnv. tnoHonder. from SorinoMd ol the 
AHL. 

PHILADELPHIA FLYERS— Slonod Pot 
Quliei, head coach, to 0 tw»voer Gonfrocl. 

TORONTO MAPLE LEAFS-CdMd up Rocky 
Sooenhili. forward, tram tho Hew Bnoiowldc 
Hawks of ina Amerfc on Hoekoy loosuo. 


Better Deal 

Fenson said that the league has 
so far refrained from approaching 
any European teams djrectiy be- 
cause it wanted to explore every 
possibility of arriving at a merger 
agreeement with the NHL 
But he said that a le^e extend- 
ing to Europe would be cost-com- 
petitive in terms of travel expenses, 
and even more lucrative in reve- 
nues than any deal the WHA could 
have made with the NHL 
The four cities with applicants 
for NHL franchises •— Wionip^ 
Edmonton. Quebec, and Hartford.. 
Conn. — would have ^ven up lele- 
virion rights for -years, but now 
there is a pro^wet of tdeviring 
games with European teams as ear- 
ly as next season. 

As for gates, Fenson said; “Who 
would you rather see here, the Rus- 
sians or the Washington Capitals?” 


NHL Standings 

QSMPBEU. eONFEREMCE 
PtfrldtOMMOD 


D.AYTONA BEACH. Fla.. 
March 12 (UPl) — The National 
Stock Cap Racing Commission has 
^%'en Cale Yarborough, the defend- 
ing NASCAR driving champion, a 
delayed ihree-monUi probation 
penally for the Dayuma 500 fight 
on Feb. 18 and r^uced Donnie 
Allison's probation from six to 
three months. 

Both penalties are retroactive to 
Feb. 20. 

The commission met in Atlanta 
10 hear appeals on fines ]e^ried 
agmnsi both Donnie and Bobby 
Allison for thdr part in the last-lap 
crash that knocked Yarborough 
and Donnie Allison out of conten- 
tion and permitted Richard Petty 
to win the race. 

Yesterday, Yarborough won the 
Richmond .400 Grand National 
Slock car race, finishing ahead of 
Bobby Allison and Darrw Waltrip. 


uutw MfliF iwaiais W«B« o* ^ ^ 

“Last year, w won 99 games, blank check for Rice and they FairlV- at 4*0. 

^ weren't even obligated to Ulk to ^ 


We were half of the greatest , 
nant race in Ustory, probably. 
We'd have romped iq any otbff 
division. We were one of the two 
teams in baseball We should 
have fdi like winners again. But I 
don't-thinkwedid.” 

Fe^ngs of Betrayal 

The Red Sox feel betrayed. Be- 
trayed 1^ themselves whe^ under 

E ressure. tb^ blew a 14-game lead 
LSI season. Belayed by thdr fans, 
who refused to for^ve them vriien 
they merited it, after winning thdr 
last eight [Cellar-season games. 
.And worst, bwtrayed by the new 
Boston management, vdiich al- 
lowed LuzIl Tlani ^ the most be- 
loved player on the team, the 
source of all good humor and much 
bonfideooe— to be&Mbled at auc- 
tion by the omnivorous Yankees. 
*nie Yankees have more talent 


obligated 
turn tmt3 his coniraa runs out after 
the *80 season.” 

Front Office Blamed 

In their hearts, many Sox bdieve 
' that the fnmt office was rip culprit 
in last year's demise. f 
“We ran smooth for hidf a year, 
then we had a wredt and needed 

Exhibition Baseball 

sna vY C oom 
HaiistBnZi.MABaoios1 
AnaMB Z Montnof 2 
st.LOMiSA.l40w York (N) Z n heSiws 
Vh l tadelohlp t. ToraofwZi U (nnlnas 
pmsburok 4b Oncimin 1 
ScrtamBraT.NowYork |A>9 
BoAm7,CMcaB0 <A| SSB 
Ooiralf Z Minoasota S 
Komoo City Z Twos 5 
CMcoBO (N) IZ fMlwoukoo 4 
SonDleMDZSoanial 
SwiFrondscoZCfovo l ondll 
Calitanila7,OoUaad2 


Quits Baseball 

ANAHEIM, CaliL March 12 
(AP)~<-Ro 9 Faiiiy. the 40-yearitlt! 
infielder with the California 
Angels, has announced his retire- 
ment. 

Fairly spent 21 seasons in the 
major l^gucs, 12 with tiKLos .^- 
ge& Diggers, from 1958-69. He 
m<x played with MontxeaL Sl 
L oms. Oakland. Toronto and the 
.Angels. Although he hit .217 last 
year, with 10 tome nms. his iife- 
lime halting average stands at .266: 

Fotrfy was the regular first buKN 
man for ihc^Aneels last seasem. but 
when the club obtained Rod Carew* 
from Minnesma it was apparent 
that Fairly would at best be a utili- 
(yman. 
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94 
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NYRoitoocs 
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12 

272 224 

AHonle 

■ 26 34 7 

79 
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PMiodtlPlila 

30 3314 
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Chicseo 

2S 2t12 
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202 2K 

Vanoewvor 
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40 

107 250 

Sl.Laiita 

17 41 9 

43 

215 94 

Cotarodo 

14 44 • 

36 
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UesAiseoies 

29 30 9 

47 

244 247 

PliliBureh 

20 a 9 

<45 

223 230 

Wodilnelon 

21 3412 

54 

235 2H 

Ootrelt' 

15 3515 

45 

210 350 


Artoini PWdeo. 




W Y. T 

Pis 

OP GA 

Beaton 

37 1012 

14 

2fB 214 

Buflato 

20 2414 

70 

224 319 

Torado 

39 37U 

19 

219 307 

MInnesola 

24 3111 

59 

219 219 


SoodoYsRoiMlts 
WO MiMo too ZOotroNJ 
St. LouisKMKwinoiaa 
N.Y.'RaneraZ CtileasD 2 
H.Y. islondirs 4 . Bostons 
PMknlBlphla Z Los AnsoloaS 
BeHatoZAHoRlaJ 
TbranloZPmsburBhff 


NBA Standings wHA landings 


BASTERM OONFERmCE 
AtloaiieDlwHlon 
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Aswontf Pr«B 


Lany Nelson pops the baU out of a sand trap in the final round 
die Invevrary Golf Qassic, wlucb he won by three strokes. 

Nelson Wins the Inverrary Classic 
Tor Fi^t Triumph on PGA. Circuit 


LAUDERHILL Fla.. March 12 
(UPl) — Larry Nelson shot a 1- 
und«-par 71 yesterday to win the 
Invert^ Golf Classic, his first vic- 
tory in more thw five years on the 
PGA tour. 

Nelson finished at 274, 14-under^ 
par, for the lournamenu three shots 
better than Grier Jones, who fin- 
ished second. 

Jones shot a 2-under-par .70 yes- 
terday for a 72-hole total of 277. 
He mounted a late charge at Nel- 


son wiin three birdies on the back 
nine but ran out of holes. 

Hale Itw'in* finished third at 280 
afler shooting a 73 mer the par 72. 
7.127-yard Inverrary East course. 
Lee Elder, with a 70, and Tommv 
Aaron, with a 72. were next at 281. 
Raymond Floyd fired a 74 to finish 
at6'Under-p8r282. 

Jack Nicklaus. who had won the 

f irev'iouk ihrei.^ loumamenis at 
nverro^, struggled with his game 
and finished at 294, 6-over-par. 
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U-S. Beats Australia' 
in World Gup'^ennis 

NEW HAVEN, March 12 (AP) 
— Dick Stodtton and Stan Smidi 
completed the U.S. domination of 
'Australia' yesterday in the World 
Cim tennis tournament, posting a 
7-(L 6-1 triuiimh over Geoff 'bus- 
ters and Allan stone. 

Earlier in the day, Brian 
Gottfried defeated John Alexander. 
6-2.6-4. 

The U.S. Team emtured every 
match in the best-or-seven series 
and did not allow the Australians 
to win a set. The 1979 victory evens 
the series between the two nations 
at 5-5. . 
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Art Buchwald 


Cutting Gns Money: 
The Unleaded Truth 



Buchwald 


W ASHINGTON As the 

pnee of gasoline keeps going 
up. people may have to resort to 
buying ti on long-term crediL 
The scene is the branch of Mor- 
gan Chemic^ Bank of America. 
Mr. KlingJe is ushered toward the 
li>3n ofHcer's desk. 

“Can I help you. Mr. iClingle?" 
“Yes. sir, 1 
would like to 
make a gasoline 
loan."" 

"Very good. 

How much gas 
were you gmng to 
bus 

"A full r^nk, 

We want m at- 
tend our daugh- 
ter's graduation.'* 

The loan offi- 
cer takes out a form. 

"We don't usually advance mon- 
ey for a full tank m gasoline with- 
out some collateral. >^8t wer^'ou 
planning to put up for the loan?*^ 
"My house. It’s in tip-top condi- 
tion on an acre of land?' 

“And what else?" 

•'The house won't be enough?" 
“Mr. fClingle. do you know what 
a full tank of gas costs these d^s? 
The bank demands more than just 
a house for collateral." 

**1 was afraid of that. What about 
my house and my 1980 Cadillac?" 

“.Are we talking about leaded or 
unleaded gasisline?" 

Mr. KJingle says nervously; 
"Unleaded." 

The loan officer looks at his 
chart. "That won't be suffideni. 


What else can you give as a guaran- 
tee that you'll pay back the loan?" 

"I have a hundred shares of 
IBM, which is now* selling at $340 a 
share." 

"That just might do it You'll 
have to leave the stock with us." 

‘Til do that 1 didn't know the 
baidc demanded so much coilaieral 
for a gasoline loan." 

"We coiuider these loans very 
high-risk ventures," the loan officer 
said. "When we Hrst started giving 
them, people would take the mon- 
ey, buy the gas; use it up. and then 
default. Since there w'as nothing 
left in their tanks to recover, we've 
had to make sure that in the future 
we could g^t something else back in 
exchange. How long do you want 
to lake to pay us bade?" 

“How much time do 1 have?" 

The loon officer referred to his 
chart. "You can pay us over a peri- 
od of 24 months. 36 months or 
string it out over four years. I am 
obliuted under the truth-in-lend- 
ing Taw to advise you that we are 
permitted to charge 20 percent in- 
terest on gasoline loans. Of course, 
you can pay the loan back sooner, 
but there is a penalty." 

"I think ril be able to pay it back 
in 36 months, provided that my 
wife can get a job." 


Maurice Girod 


^ ST! I 


'^A Certain Amount of Order, c Certain 


Amount of Order in My Disorder. 


Oldest U.K. Chapel 
Will Be Reburied 


PERRANPORTH. England (AP) 
— The oldest surviving chapd in 
Britain i.v to be reburied. 

orndals of this seaside resort in 
north Cornwall said an ^)peal 
failed to raise 1S0.000 jmunds 
(5300.000) to save the 1,400-year- 
old Sl Piran's oratory from van- 
dals, water and shiftily sand. Hie 
army is being called in to blow off 
the concrete roof protecUng it and 
the walls will then be covered with 
more sand and the site turfed and 
marked with a monument. 


"All right. Here are the papers to 
fill ouL and these are for the ps 
station anendant to sign, attesiing 
lo< the fact that he Hlled up your car 
with a full tank. Wh^ you bring in 
the deeds to your house, automo- 
bile. and the IBM stock, we will 
send the check directly to the gas 
station." 

"lliank you very muclu sir. 'I’ou 
don't know what this ga.^ljne loan 
means to me." 

Klingle. I wouldn't approve 
it if 1 didn’t have faith in you. 
Besides, this b^k believes that 
people should have the good things 
m life today and not have to w^i 
until they’re old and gray before 
they can afford to buy a (aokful of 
fuel." 

Both men get up and shake 
hands. The loan officer says. "And 
don't fo^et — when you pay us 
back in 36 months, well be hippy 
to refinaiice another tank for you. 
Have a safe trip." 


Bv Williiim McPherson 


N ew YORK ( WP) — Lunch- 
ing on gravlax in the Four 
Seasons Grin iiT New York, 
wearing an ^glish velvet smok- 
ing jacket the color oT.his choco- 
late eyes and a wistful smile on 
Ids face, speaking of the Indian 
spiritual leader Sri AuroUndo, 
Maurice Girodias hardly seems 
like the man one would nave im- 
a^ned — the man who made the 
world safe for pornography and 
lost. iT not his jadcei. several 
shins in the process. 

ir the name Maurice Girodias 
is not familiar, perhaps the name 
of Olympia Press and its Tra- 
velers Companion series may tin- 
gle a pleasurable memory. Pub- 
lished for the English-speaking 
market in Paris during the 1950s. 
the series included such memora- 
ble titles and forgettable books 
as "Thongs.’* “Helen and 
Desire," “White Tl^hs" “The 
Chariot of Flesh.” “The Woman 
Thing." and many, many more. 
The books were written for the 
summer-tourist trade on the ba- 
sis of orders reedved after the 


catalc^ describing them went out 
each ^ring. A sntall colony of 
expatriate writers, some of them 
famous today, produced them to 
Girodias' order under such flaru- 
boyantJy pseudonymous names 
as Cannencita de Las Lunas. 
Helen LengeL Count PaJmiro 
VicarioQ. Akbar del nombo, 
Marcus van Heller, and so on. 


Quaint 


Today the Travelers Compan- 
ion scries seems as quaint os the 
old apothecary sf^ in the 
Smithsonian Institution. Censor- 
ship weakened in the United 
States when Putnam published 
Nabokov's masterpiece “Lolita'* 
in 1938. In 1959, Grove Press 
successfully published DH. 
Lawrence's novel “Lady Chatter- 
ley’s Lover." The following vear. 
Grove published Henry Miller's 
"Tropic of Cancer," and censor- 
ship was dead. So was the Olym- 
pia Press. 

Wonders are many, and not 


•he leas: of them that the au- 
th.^ra of these and many other 
bixiks. g.>'eat and small. o*Ae their 
curreni'rtnanciai succe^fv at l^st 
in part, to this mild-niannered. 
beguiling Don Quixote, now ap- 
proaching NJ. married to a Cabot 
and living on Mount Vernon 
Street, hard by Louisburg 
Square, in the hear, oi genteel 
Bo.^ton. “One feels one is living 
in a muieunv" he says, “and it*s 
not my museum." 

It would be hard to say where 
Maurice Gir.vdia^' museum 
niighi .Se (■xatedt hi< instincts 
ha’.-e a:\vayx been nomadic. He 
was bt'm ir, Paris in 1919. lived 
mostly in France until 1967. 
when Iw >ettled in New York, 
continues to carry a French 
passport, and new 'possess the 
green card — which, as he points 
out. is actually blue — of a resi- 
dent of die Ustited States. 

If Girodias museum has not 
yet been located, some of its ma- 
jor ethibttv Can he clcariy identi- 
fied. In It, o! course, would be 
the hundred-odd boo^ of the fa- 
mous series — those “exenrises in 
publishing pornography in a de- 
liberate manner for people who 
wanted to believe in it" — Im! 
also a smjit shrine dedicated to 
the monkeys sacriHced for the 
Bogomoiei.’ cure. 

The Bcigi<mole (2 cure is. Giro- 
dias says, “s higln'y susptcicus 
treatmem" consisting of injec- 
tions of rmmViey glands. It was 
prestrihed (b? an unconvention- 
al analyst *-*.ho thought that a 
physiok*gi(;ul shock was called 
fori during one c4 the many low 
p*vinL> in Girodias* life. .An earli- 
er pubUshina venture. Les Edi- 
tions dt; C'hece. his marriage, a 
>ub^e^■ueaI love affair— ■ all had 
failed. Girodias was bankrupL 
"a bum. a -.^arant. an obsessive 
drinker." The cure worked 
wvnders. “F«.»r six months I was 
.so full of energy that I couidn'l 
sleep, and my sex life becan» 
overpowering. I was 33 at the 
lime, the same age as Christ on 
the i.'ros.s. It left me a huge sur- 
plus of energy. That's what start- 
ed Olympia Press." * 

Henry .Miller, whose “Trt^ic 



OKmpign Girodia.'?: 

"I have 20 more years 
to build another series of 
adventures, and I intend to 
take advantage of that -time. 


of Cancer" had been published 
by Maurire's father's Obelisk 
P^s in 1934.^ Girodias 
“Plexus” to piibluh. The year 
was 1953. "Quiet Days' in 
Ciefn" followed and later “The 
World of Sex.” The first four 
boedts published Olvmpia 
wrere by Guillaume ApolUnaire. 
Georges BataiUe;. Henry Miller 
and the Marquis de Sade. Cino- 
dias publisbu Beckett’s “Watt'' 
in 1954. and the first ^glish ver- 
sion of “The Story of O." The 
following year he published the 


first English editions of 
Nabokov’s “Lolita" and J.P. 


Donleayy's “The Ginger Man." 

of toer 


.At the time, most of tEem could 
ihM be published in Britain or the 
United States! 


Affluent 


SucceviJul then, he wa.s also, 
suddenly, affluent. He wrote a 
biography of Roger Casement. 
He opened a nightclub. La 
Grande Severine. “1 was a great 
inventor of spectacles," he says. 
One of the spectacles was a stage 
adaptation of the Marquis de 
Sude‘> book. "The Bedroom 
f^ilosophers." li was his last 
spcctacie. The Paris police closed 
the club. The end of censorship 
in the United States and Britain 
and legal difficulties in France 
clewed the press. Authors were 
angry. Enemies were made. 
Bo^x wore, in Girodias* word.' 
stolen. Litigation and conten- 
tion. Girodias was again 
bankrupt. 

How many times? "That's like 
asking a pretty woman her age." 
he says, and then rtfiects. “Oh. 
five or six — in different coun- 
tries. England. Germany, twice 


in France, twice in .America. So 
far Fve avoided banknipicy in 
Italy. I don't know how. ‘My 
past." he muses with a resigned 
but puzzled air. “is so disorgan- 
ized and self-destructive. I work 
in ID-year cycles. I suried my 
first publishing venture at 20. It 
lasted 10 years and collapsed. 1 
started Olympia Press and that 
flourished for 10 glorious years. 
It collapsed. Then I missed a 
cycle. The founh one is coming 
up. I have 20 more years to build 
another series of adveniures, and 
I inteod to take advantage of 
that time in the best manner 
possible." 

One of the many projects he 
has under way is his autobiogra- 
phy. a three-part work WTitien in 
French eniiiled “Une joumee sur 
la^ terre." The volume. 
“J'arrive!." which lakes him up 
to 1942. was published in Paris 
in 19*77. The rev'iews he shows 
are enthusiastic. The second and 
third ‘volumes. “Cause celebre" 
11941-1977) and "Departs'' 
(1977-2000). are s:il! to come. 

So. surprisingly, is a U.S.‘ pub- 
lisher. Girodias can occasionally 
be seen these days lurking in 
their corporate coiridors. trying 
to interest one of them in the sto- 
ry of his life, which contains, he 
says, in his soft and wistful way, 
“a certain amouni of order, a 
certain amount of order in my 
disorder, "niere has been coosist- 
ent wTongdoing from beginning 
to end." 

Henry Miller vToie him in 
1977, a‘firr reading “J'arrive!": 
“1 remember so well . . . when 
you were in the packing room of 
your father's publishing house 
and * asked yivjr father what you 
intended to become — and he 
said — not without a smirk — ‘a 


PEOPLE: Segovga Concert 


Spanish guildrist AbAcs 
played at the 


priest, no less!' From that 


moment i su5pe-'ted you were 
something other than I had 
ihoughL" 

.And indeed he is. His muse- 
um. should it ever be placed.. be- 
longs in India, within' an imagi- 
nary pyxomid formed by the 
“Kama Sutra.” the temples of 
Konarak and Khajurabo. and 
the ashram of Sri .Aurc>bindo. In 
Hindu culture — and in Maurice 
Girodias — ■ the erotic and the 
spiritual always have been 
entwined. 


While House, but the 

man who invited him ^ Plusinort 
Carter — was off in (he Middle 
East seeking an Israeii-Egyptian 
peace treaty. The 86-year-(rid fnacs- 
tro of the classical guitar, perform- 
ing before an enthuaastic audieooe 
of 200 invited mests, played a rep- 
ertoire that included adtqstations of 
works by Bach, Mozart and Alben- 
iz. Vice President Walter MomWe, 
who subbed as host for Carter at 
the redt^, reminded the audience 
that the president missed a concert 
b>' cellist Mstislav Rostropovich six 
months ago — also because at the 
E^piiai^sradi talks. 


tional Affaire at thtpam’s ' ~ 
luncheon in Paris. Uat&ov^S !■ . 
received the <n8iiization*s NdiS' 

Prize. sugge^m hU acccpiS- 
qieecd) that there IS no gnu 

humor in mtemationd affahs 
simply a dearth of the abOiiyto u 
Dredate it. U.S. Ambasador^ 
France Artlair 

duced Ustinov, who .jotni ^ 
nist Alt Bodreakf and rmncmilr'^' 
John Kenned) GaBaeMi 
cipients of the award. - 


Kenny Rogare and I^n 

took commanding leads in Hc^- 


wood bolloUnp for the 14th annual 


Academy- of County 
* foi 


Music 

Awards. 'Each received four nomi- 
nations — as t(^ male and female 
vocalist, respectively; as entertainer 
of the vear; as part of the best vocal 
group: and for the song of the year. 
Rogers is up for "The Gamlmr," 
and Miss Lynn,, whose life sttM^. 
"Coal Mina's Dau^tei,"' soon wul 
be a movie, is nonmiaied ter “Qut 
of My He^ and Back in Bed.” 
Rogers’ soup woric is with Dottie 
West — Miss Lynn’s with Connqy 
Twi^'. DoOy Pwton took two nom- 
inations — as best female vocalist 
and as entertainer of the year — 
and Roy Qarit and WQBe Nebco 
round^ out the fidd of five in the 
en tertainer-of-the-year cat«ory 
. . . Mkbael Gb^ has been 
named best director of 1978 the 
Directors Guild of America for his 
film “The Deer Hunter,"* a harsh 
view of the ^elnam War and its 
aftermath. The award was present- 
ed at the guild's Slsl awards dinner 
in Beverly HSU, CaUf. It was only 
the secorid tioie that the guild se- 
lected a director other than a 
uinner of an Academy Award. Last 
.-ear, the directing Oscar was won 
ly Woody ABoi for "Annie Hall." 


- 

Lon Nbi, the fonner ixestdeat c • ^ 
Cambodia, sm that he'll oio# 

‘mio h'ls new b<»ae mi as eWi,; ; ,t c 
County, Calif., failhop this m.-I'HI- 
Lon NoL «4)Ose governmeot'-is^**^ 
toppled by Khmer Roo^ 
gents in 1975, said tbu he^ Nxi 
moving from Hondlulii to 


1 25 males 


Los Angeles, to gm Ms 
'Onal < 


better educati 
The former 


The former pTBSidaii, Ms wife ad 1 j-jll* 

at least one of their eight 
arrived at the Los AnedsMS^^ 


tional Airp^ He^ was 


the commerdM^^iner in a vrbee 


chair, but walked around 
waiting for his lumage. Loo Hifff 
portedly stfl! sunm-from tiiec 
fects at a stroke several years agaii 


S 


Mrs. Anne-Aymooe Gbeard iTEs- 
taiog. the wife of the French presi- 
dent. will visit Madrid on TMusday 
on the occasion of the SOch anniver- 
sary of the Casa Velasquez, a 
French cultural center, the Elysee 
Palace annoiutoed. She wQl be ao- 
companied by Universities NGnis- 
II I i^Kff “iiaarr ^fili 


Poor folk facing' evietibaT^ B^ ' 
tom-line landlords have a*^ w ' 
diampicni in Loobe VaadoAttilfi ' 
heiress at the famuly that hnlfifi'' 
most lavish mmaod m Nee^ 
R.I. She s^ she knows ~ 
th^ feel — she's been on^ . 
evicted from her two aparanei^ : 
another Newport 
her Mardi rent was late,'Mis.;y^ . 
derbilt has been k)d{ed in ani ^^ , .- 
month legal wran^ with her oa . 
landlord — Newpon Conn9 ^ 
iff Hswry Casey who wan^ - 
raise her rent from $950 a aoa^. 
$2,950. Shell ap{^ hff.'hita 
courtroom loss — says, . 

so in dial court thatlwiUrUey^ .' • 
th^ I can for pei^ wfao 'af ' 
bei^ put ouL It is a 
uatiem in this countiy fliat 
can be evkted.” ; ' 


• 0 


Paler Ustinov, the ufaiquitoiu ac- 
tor and author, was roasted and 
toasted by the Assodation for the 
Promotion ot Humor in Interha- 


Rqy WSdnis, 77, who was . til 
head of the National Assoda^' 
for the Advancement ot CdrA 
People fcR* taoTc than 21 yesi^a . 
partly suffered a heart attadc,Sr 
ts iisteo in satisfactory oaiditUK.a‘ 
New York University MedU^ Ca 
ter. 


—SAMUELJUSHa 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTONATIONAL 

HERALD 


TRIBUNE 


AND SAVE. 

As a new suteeritxr lo ihe 
IntemoHona) Hv'ald Tnfaun^ 
70U am SOM io ,47X 

of rlv oewntond pn(*. ■' 
e*< yaw cownirv of ■ 

For dmoth 

on im spead mtrockKlory oRw. 
wrtfoloi 


MT Sufeoavaiaa OopwtiMrt. 
HI. AvowwOiatw do OwSo. 


WaOOHniVy — ' vofcMb NuiW. 
Orphom PMs747-ia-es «■!. SOS 


m-U 


ANNOUNCEMENTS 


BIG aUMMAGB SAIB. W^awtny 
Mordi I A ins p m., nc Gnenc. 
Pom lefc. tnacAfy tow ara. Comat 
WME and OSSE PABTY . Pan - 
THir^oy Mar. I& Mwt iww pcofda 
hcMhm Con Sre 86 )9 ofhsr a 


Kdejn. 

in 'Oighh daly. Pais. T«r^SiSt. 
.90^75^75.*“ 


3a.9on?£ ;;.(». 

MBMS Muma SHOP. Pva. ToL- 
672.445% No. 5S3a:'4. 
GUirtf tSSSONS FoA. rtxk. iozi. US 
prohniond. Pons 628 37 66. 


REAL ESTATE 
FOR SALE 


FRENCH PROV1IVCI5 


CAUrOBWB CAWMa. Boouiifd vfti. 


«iw« sM. hoofod swiiiiniiiy pod. com- 
df cara ^ . 4 b agoorw. 4 
ho^. nm>r naalaiii krtdan. racaprion. 


ofSca, dranp-foon^ sarvonts 


Frv zsoo.on. 

onnoi 3V ) 4 SB ofSca tmurs. 


vorimam. 
Con 


Td.; 


CIaASSIFIM 


REAL^ATE 

FOR^LE 


FREMITI PROVINCES 


VENCE 


sesBoniAL 

Iho mod baenlibi heuaa Inknd. 


700 sq.m. Iiwng space. Staoe. booms. 


'■rapla^ Imimw Irveig-rooni, dvano- 
shady, 7 bodoonH. 7 bon^ 


room, sokm, 
rooms. Cvaldaar t hosna; 7 bedroono. 
boihioona. Qoelar. swimnamg^nd. bar. 
term. 20,000 sqJ!"- 
MoarmerV vaaw. 

Pw Frs. 7.000.000 


INTB(-4U0 VmCE, T«b $a 1 1 2« 
aaflar8pjTi.:5819S8. 


REALEST.4TE 
FOR SALE 



lUjkL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


Nia 


PimWBtAnE DB ANGLAIS 

Top Roor wBih ferroQf * sdemurn. toe- 
ing soulh. Enlrcmc? hot. Kwng. 3 bad 
roan% 3 bolhi. aquip^ kitchen, nsg 
nifianil vaNT on 'Bow dm Angos' 


Priot! Fn. 1.7SO.OOO 


UNWERSBIf 
6 0 * 0 . Georges Oemenoeoi' 
06000 PSec. TaL 88 44 98 (Pn^xel 


CKLVTBRlT.ViN 


lONccM aiooMSBURY, vrei, 

' luswrousiy FbartsSed fomtijr oc eo mmo- 
dolieoi 4 bedrooms including 
'Afiterbad. di efindons AvoilabW tor 2 
• yaan v dOO. mrrk wNst ownars 
( 435 6975 

3W-437?. 

LONDON. For lha (-/n^hed ticn 
^ bovsa] CmuII lha S^ci sl s 


PHics. cmd Lawn Td.*- London 
629 fill I 




St. JEANCAPFERRAT 



BMinVUL VltlA WITH OtABACrm 
Hdl, SO so-nv kiwig, wVh fradece. en 
larroca fodru soulli Ki^dwn. ao^’v. ^ 
tadrooms. J baths, laundry, c-1lcr 


HOMSWGTBtS INT. Fv^'Shad-vidur- 
n»-nn Amwardem. 020- 
• rV7 ?5o 7 2760 5 Baathoiarati- 61. 
iWbkPS SBrVISS: m Anuierdsii, 
Hilv«rv,'n 6 Utrachl oecft. T«l • 0^ 

::i?8 


M oqn f iO H W porV -with MtWs 


Frs. 2700.000. 


UPflVeBBlZ 

6 owe. Geofias Oama-weou. 
06000 Nice. Ta< 88 44 96 (Fromx) 


crefj:^ 


IHKI5 ^BLVMKMSHFp 


Kc ST. L^JIS. view on 3wna, oport- 
-<ftr-rvco»«iw.. 6 rooms. 5 bairs lefe- 
acKSNmsf deesredon. EMSAS* 
SifS6fr/iCE Tel.. 20567 77 


REAL ESTATE 
TO RENT/SHARE 


P.LRIl; VRLL n‘R.M|$HED 


EMBASSY SERVICE 


Aportawn^ Kawn« 

sale&kb^ 


REAL ESTATE 
TO RENT/SHARE 


P.VRl.ft VRL\ FLRM.^HEl* 


265 67 77. 


HENRI MARTIN 


wmduoui ebufala Ivmg. 4 bedrooms. 


bichen. 3 tiolhs. phm.^cwgai. First 


doss Tumaure Frv i 
Tel. 280 20 47. 


STAYING IN PARIS? 


RJSMSfeta UKUtNBfB) 
FBST-CUSS APARTMBdS. 

Mirwnwn raNd 3 morehs. 
Ataefleta A howM for flde. 
MTB) URBB, I ftva Mdkan, 
Prvps (Be). Td.; 563.1777 


ARC DE TWOMPHE, Stwh> for 7 
nonihv AB comibris. Tel: 755 B4 45. 


BUTTE MONTMARntE. doMt living 
over i\jns Frs! 

3000. TcL: 742 62 65. 

MARAIS:. aaCapnonol (hiplex. Iisiria 2 
badrooms. (iredaee. 2 larracn. par*. 
gk>*tif*wmi. Frt. »,«(». P».», 335 

N3ilU.Y: Pri,ieia gorotn livuip * ! 

9C^-TERM ON 10T BAMC No 


oganl. 329 01 79 

I6TH ON SBNE. baovrrLi 3-4 rpoms. 


kgw.^brdi. p^ofie F'v 33W. Td. 


I’\RI.SAREV1 Nn’n.M.«lltl» 


FlAneOBYRATHVNnW VrVII 
qi»a rcu 0 lift. CSU. K' <1. 


VBTSAWtRS; m mce <aode’-««. 5 

■oona. Iglehen. 2 ;el;prwir,e. gp. 

'oga lor 2 can Fit 3.0!)0 C-sPi 
26141 OS. 


VBSAlUaS. new. Itfge living, 3 
roerm. 2 boihs. eguippad l-iich-n 
pvbng. Frv SXm. 266 92 13. 


MYKONOS: Tha RESIDENCE high class 

davatopRHnl sdvsad m tha of . 

Mjihon^ now offen tor ule span, i 
menis and mAonstln! d I 'o 5 -ogna ' 
oil with weiondo on garden. S wuni mig 
pool. Stock bv, mod sarmca pi-ces 
dvr horn S8(XJ per sa.m. CoreaQ f 
Ttiotdshlids Co.. 71 Sbwfo, Athens, 
Graeca. Tal 3^ 608. 





4 7 a/ .Vr.VE.'i.'tXfCtV* PuUuh rnar Buniirft Mnnfr im the Inlmmliaitml IhmU Tnbunr 

/.1.9anhi reodr-r, a-nrldii^ae. en«>^E<d in btf«rm» irnd indtitfrr will rtmtl yaw awt'o^sr. 7a<r relr-t 
U .1 f^rii btfane 74M*l ojk. ihaf mw roll tHu sou bnci and >nMr meun^.. uitl 

apt.yi' ituAiH 4$ AfWv TW* mill hr NIM at I'S. 86.65 or laeal egairolmt per lutr >hii mjur 

inrtivd* rmaytletr orut lersftabf* bit/ii^ uifcfrm. 


rr.M.i 


REAL ESTATE 

\^'AN^ED/EXCHANGE 


RESID04CESBVtCE 


It lon^ng fv npartmenis and hoves for 
nHined fareipmrv 


Ta: PARIS 742 62 65. 


EMBASSY SERVICE 


Looking for lu^unoua upv tanB a 
Fn lw«(Fi pe mjm ml 


Tel. Ports; 265 6777. 


INT'L OFFICE 


S^KS FOR rrs MAhMGEM^ 
Sesutiiv' ftph das op n imsiev 
'»vii». and moiB. Poria: 265 1 1 A 


WANTS TO l»rr NOW: Ftemthad 2 
n 2 badr >cm. wmst M/burto or oraos 
'tS, 8»S. loth or ^7lH. No ogard i 
-^eose.Telr Pv* 973 47 46. 
-.CHANCE UMI Eicculiva homa for 
rtmton. Sand fdl porliailan well 
tend poufabtiav InquStv Inc, Koto- 
non. N.Y. 13536 USA. 


£ 


EMPLOYMENT 


WANTED 


65 tMdwe WolM Gorepawid 

Sv^oundad by fvtd 30 minutes W^^n 
Ona dvee 6 bedicom ,-<Fa. 7 bornt 
400 Kvm. fewrg 'Com and 'esie<jran<. 
eqwppad kitchen. Swanitnr^ pod. sev- 
na stables, and heved Ii4«rn' 
fv 150 ebps mdudmg ofhees. swgeir 
snd slcH ho*. Centesso -tcissmi, 

TH. 0321 62991 


BUSINESS 

OPPtJSTUMTSES 


COA^PUTER PORTRAITS 
T-SHIRT PHOTOS 


BUSINESS 

OPPORTUNITIES 


OFFICE SERVICES 


Don't mis 
NTStNATIONAl 
SECRETARIAL JOBS 


MONDAYS 


in the IHT CtndHad Sediwi. 


CASINO SmiATIONI We have a very 
vnmtia tiTvcfeon far a evnpony Inler. 
etied m a Hotel Cano 1^ 


gelher wah on oqoaww Condo dev^ 
caraem teeded n< the Cvil 


An Insbnl Manoy-M a iter That Con 
I Earn You S6.0Q9 - SS.OOa- mvitti 


l’tRIS6:!i| Bl'PlS 


A : c<*ia wAwd o» 


AVE, FOCH 


Adi tlear, vary suwiy, 

170 iq.m. -t botoony. k>ge recar-hen 
3 bedroana, 2 bcftn. 2 mn t loomt 2 
5*2[V 8228! tor 3 Cfl' V_ r n 

3ro0.000. EXOUSIVE SOIE AGENT; 
l*CVEU « Ce- 743 96 96 


V. 'ci; 'Wiord> Tl«j cor 

vr.'f if'-d onto c T-jhft y met* 
itr-y H.ij; lem Fw, jn/ytt irnia. AIL 
Liuji-e-.i ^-table Nae»(mr«nee 
'•xm-ZTi c«<<L'9er4 far d<ocpns cere 
’tfi '■»■*? shew*, mo-l aracr. co"k- 
r=L is S a on, r«gi> I'ofhc focanon. 
SIfvCj s::>:>ng ctpiryt mecauar 
B-irr- o wtrg?r 9, 6 Horai- 
f .rl ■«. jemrsr.j, Se«f« 412713 


cpinem teeded n< the Ctsibbaorv Pruv 
I OCrtfc oni-. Bepiy Ir M.0.1. bic. 316 
: NE. SOdi Tarroce. Mmnii, Ra. ril3B. 

Tel - fSKl 756-8745. 
aSCOME A RNANQAL COWJ5 
Med aaople who bacome lailbonarn 
trort out pool; wimii rttay taant rtia 
puppies pl Iw <ed money it made 
the-y %OQn bacofna n^. Free irdorvav 
nttu Dnea McrfcaMg vp-rL. Dr. 
. DoRia Bardie, 148BBauC«al.Balgitint 
iMETE CO. Yaw pvtiwr m iha Mdrite 
• Eou.in etecniaiy, tetacanununcDtiofo 
I and ^ectroivcL Tow ut^ply the equp- 


Mcfve to mildness. . 
Staywithtaste. 


I — 


NEUIUY: new owtdng. 74 s^m . Pied j DI-^MCNDS AT OOUAB PUCES 


o Tef-e'. far b*.'vnauni7% eoMpwd 

jwet. Pr 


krtdtan Vtiotry bcMvoari. qwet. 
esa00C.737 364S. 

VSNSA SW SERC pcooerry, 26i' 
hebalabie to-m SOGO itw and P’lcr 
Frv 3.300^)00 Tal 338 66 13. 


r^riTFHI.^Mi 


FORBGNBtS > BUY NOW I 


Lsvahr apa rnrvnt s on Lobe Gene-.'u n 
beautiful Mcinr«;> Suy naw belcro 
d ionge} m dia 3wiu Iom- aHacUng *»■- 
ogn purehew July )%i 

For «riW fa 

Devalopar, c 's Gioba 39, A, dCu.:h, 
14. 1C06 Louwrrne, SMarzertsia 


firiti ':arv .-ndc-r^wd doIKs -wfnla 
rgai'A viitalicn qI baflar then 
25'? nfi Udmoiory cartihcSkid. 
‘i4'v g^tvo-'oed o^^io tSuji wt A delw- 
[wvc ir* o-ved bores to 2wieh 
un.where Powneni deored 
.OS'."*;': isstlaefvy debwry oNy. For 
' HTt’'. cn who’ d-ynCrtS llWCVnant 
JrY-9> -o-i snil (w w-ae T. Enro»ew 
•PC t.'- i;5 Cr<-i21I Ganeva 17. 
'v»-:e«'y.d RKiie-032-'4T2igO 

|V'.* Ic?-' otienaon Brander 


mere, we ir«iail 4- On loml yaiHime, or 
f. POBtm 3089, T*. 


’.vb<onlract boy. 

fS67. Arrenws Jordan Tal. No. 
42434 

WOR107 TAX ffAVmSs Atoll GOm. 

^ahenwe boo* on tw l u ten with 

19 128 niol data m coovwdtho 

(obks ^ eo^ ^ 17 matt ined tv 
how^- Send S2S fpr your eo^ to: 
Cvhon Preu, >8 Souil George Sf.. 
iandon WtK nC. 

WVESr M BEAUTVUL Muropht by 
3 L Fkk and T. Tobias Maroa. 
UB nrxShwo Conkict Mm*. Douiml 
So me C o noirt teH . 7S0f 6 Pvb. Tel; 
5MSI 80. 


27% 


The spedaJ qualit^'of Benson & Hedges 
in a mild kingsize ci^iecte. 


5WBS RRAL ESTATE fOR SALE QuaL. 
ty ^ ar t m enh by beautiful Mw.heu- 
on Lake Geneva, dudo aportmeni-. ir. 
Leyain wrth 5% net gworara^ *eturn 
ApcifnieaM m toweiv ovsler. m Vilgr- 
Haute Nenga t . Chateau efOe, and 
Mugemoni near witrld famous 
ustood. ae o tone dj le pn^ Hne-cina 
us to 6(PL Bwefleni inweitmenr Fo' 
■Tifornioiion tomnfv area and require' 
nwri? Wpie Davatosor. e 'o Gt-ybe 
SR, Av. d'Oudty 14, 1006 Lowonna 
Svnftariv^. 


GUARANTY) ANNUM. IRURN 
Minhiwm invatfiiwnl SZMO.M 
i-'ei.'.'Tr’ana freiQfe cent a mtn 
Fs lull vioM eortact: 
Vr'itSwr.C.Muitock.V.F. 

'_T.C HitimamiAG. 

P.C 3e< i8^40i]8 Basel 
SwiOvrlOnd 

-i C. K a whottr owned tubatfqry of 


tc’riQ.r'n' lean's ceripowa. wah £ 
i3e AW 


eH,ee,ordaga:A>n3e Awit’iav -I 


FOR SALE 




REAL ESTATE 
TO RENT/SHARE 


• :KK4T URIT\i% 


i-u— rsiej liNdMiTiol Reol Eaoto. OJ 
f-M ;!.«'> loigg properry m eeiUer r* 

VVifSl FiiV 1^6 ONPIfllSnf. 

S-. 1 I 5 , pro.! tlO^U.OOO Fw 'rrformo 
i-;«r *» ie .Vi George Schuorr. htead- 
•w.: br, VO Ear Z». QL6932 Lugo 
nc let i>S4l9l '54 86 36 



Creared and perfected b} the House Of Ben&on & Hedges 


I CROUCH Ara las, •nth 31 year* .*». 
pecienee and a staff of U5. personnel 
to otsal you, offery the taigeU sHec. 
Mn of Furnished and u-ifurnthcd 
pieoertis for rent or sole in Lon^ 
ana oil twrowndra area. Ttf Londv 
493^1 ■ 499-9931 


LTD. COMPANUS ROM £69 (otmat- 
••"3 L* f 3 WaridwiOe metodme Isle 
*1 Ar^wllo, Pomaa & Iiog"): 
rru iM 1 PiB 


• CCm Ltd. 3 Proweef Hifi, 


Jet. 10624] 


' 73733 . TI. iiTVLCSAU? 


BUSINESS SERVICES 


Artr BUSINESS PROBLEMS IN 
59MN7 Vfe con help you. G £ D SA. 
Foreign invewneni ouMonv. Rrsl. 


<lasL reference}. Gwi^ Soniimo. 47. 

Ul. JlBZJS. 


Telepfxinm; 4^A0.'. .. 

44L.0766 TNeu 4409? Codi e 


M^id. 3 SpM 

CTlMI'AmLi 


uMirro roMrANBB pormb> u.k. 

and orf^iw MJL Omirtebw^ lid. 


<40 Temple Chwiiborf. londim GC!’ 
TN. 01 20^1-- • - - 


— l44t.EsK>btihedl9SB. 
US. TAX RETURNS peeporod br CPA 


firm Fct UUWrillflliQlli 
4S 66, r4ew ^ 


'urt {^21 398010. 

PMAMOAL iromto- 


soeimncANP ___ 

MT't Fieneh/&,alpfh vid tiem vena 
tspid. oeeuroio. rew: 260 5? 74. 


YOUR OFFICE 
in PARIS 


FOR MORE EXECUTIVE EOSt- 
T10NS. LOOK IMDBt *INnR- 
NATIONM EXKUnVE OF90R 
TUNTTIB^’PAGEB. 


EMPLOYMENT 


TCAaiQts«A)irra> 


htpinaiindTindfeBi'Ai 




■odi S tduid by in Bm IHT 


cnrAxt your iPoat . 
jrirHaagi in Mdbjri 
en 


Soaian. Tp^ptaca yow od 


IrdawiMfwai ttoaydd 
1B1 anmaaOnriaadpOBafli 


mMTNBiikL 

lEASteamSI 


Tal;7«7 


aUlATIOXS WANTED 


ENOUSN/nOKH aMe^taeb- 


srruAHONsv.uma) 


LAtBAMMUSWUZBRLAW 
THE MtBMAIIONU OlVMnc 
OOMMmS 
UteBUflT 


A SHORTHAND/TYPiST 


wn*'*5lt' mrtherHonaue. . 

Wim ma tww to laeaive e question, 
none oppUconls. fat mil e. dioiild tmik to 
Comie 
tuou 


•to IntoriMinid Otyimfeue, Oio- 
Hw du CH-tOOr loaome. 


C3UNBRIDOE LAW GRADUATE, 
■ 23. seeb intarestmg opportu- 

nily unli Ji^. Bbfer en ew, oar diwar 
good Fr^. Bm 3581A IHT, T(ri 


/.lerdmWCX 

J2, corAtartid darfc.’Mon- 

mr de Corrpogiw', top level, serous 
references, prevous omerie i i Le , leeb 




IBOS 


l5 Avenue Victo* Hupo 

75116 Pwiv Tel. SOmOO 
Teto*; 620893 F IBOS 


* R4ly equipped eaocuIrMe ofHee for 
doil Ijr or monlMy 


ranMs. 

• Mi4Hlinguiil weretoriev howfy 


e' Accontnodotion address facitiHes 
vrrth meilbor, phone end letox 


• MoB, me sm ges, orders token and 
fervrorded.' 


IrtSernehonol oonoony 

(TROCADERG) 


seekv 


YOUNG aaiNGUM 

MESSENGER/ iUNIOR 
OFFICE ASSISTANT 


^ le» eittoouv work eto. 

Comact Tel- 553 SO 90 eet. 143 for 
appftntmenl. 


Zundi IS best I 

Your Business Address 
or Office in SwiTzeriond 


INTBIftATlONAL OFtKE 
42 Renmveg. CHBCOI Zurich 
Tel01/?11 ?9 15.Teleii554S6 


wdTice wtorew foeWitie, vntn rta' 
boov piMie, 


• Your mal, mnwget. lelerei arto 


orders revived wid rwwarMd 
e TrAnguof seoerones houily. 


• fidty hnnnfivd modem c4 f < i- t 


OFFICE SERVICES 


LONDON-MAYFAIR 


Pro^^ige buwtes address, servKed otfie- 

as. oufc 


rfcrotoiev*BL8tOC»nii^ 18 Som 


Caar|v^S^aer,^andwi V/l . 


: 01-6:9 6934. 


lONDON-UMURIOUS SBretCB) of- 
fice* or flip rehobto preahga buaness 
odireu. shone vrswereig, totov. etc.. 
Niwccv ADR^N^ Busmen Services 


(ea. l«tt3>. 1 50 Riyni Street, Loridon 
vn T*» 01 439 iSs. " • 


. Tetov 361426 


TOUR OFFia IN PAMS: ANSWER. 
ING SERVICE. TELEX, weratory. 
erroidt molbor 24 hour* per day 
Td. PAT; 609 95 95 

LONDON^ BUSINESS ADDRESS/ 
WONE.'TELEX. Evenunes, 5i«ia 66 
87 Regent Sr.. Wl. Tel.; 439 7094. 

YOW ROME BUSaOST Office 
^55356 Viinnide 38, Dii6T4675aKJese 

ZUfBCH 1; ANSWBtpea SBDnCE, 
IMrerUS, Ta,ga*ie 3. T 34 76 51. 


MiNPRVF for AMERICAN 

MirSEKVC FWMSinPAMSr 


Englidi. Bet^on, Dutch or Gmon 
secieioiies. knowledge of French 
leawred. Er^^eh dwthond, Bfannid 
iclensis. Write or phone: 138 Avenie 
WJWjl+gao. 75116 Poris, Ranee. Tal.: 


AGRICULTUIUL ENGmSi, A^onp. 
nvtf £ other re du a ui eapertocwa 
needed lor large Iwimtg & (voeesu 
develaptnenf in Africa & U.S prendt _ 
Engksh language required. Seine rro- 
ediing between U5 headqmrtoia. Ei^ 
■ & Africa long term, vary Iwge 

' prOieOi venous pesmerK opea Sand 
ti)4 Kdatmaion ip; W eda i n AoriMort. 

CoKis, Col- 

orp^ 80532. U.&A. ifegaiHornra in 
Europe hegyenily. 

MTL COMMNV In Ffeto reouires a 
nVigual (&igish>'FrenehI_ lypot fw 
iheir sales ae n uftmeiii. Nom serto 
C V to Bon 455. Hereto Tribune. 
92 521 Ne-jdly Cede*. France. 
FBISONNa RESEAKH setos 


for 


Amerittm & InlT firms bAnguel S Er^ 


short. 


OFTICES FOR RENT 


10 RUE DE LA PAIX 3ND. 

Two hiiury office swiWf 
(101 sq-ra., 14.' so m I lo lei. tefephofw 
parhng. ovobfale mm-edrolely. 

nCHARD ELUS Pons 563 CB Oe. 


W» morher.,.. 

hand rvpis)*, totoiosa, IBM 82 epo 
19 ^. urnw. CdlPo nfc 233 19 04 

SWISS ANNUmSS SM Swas n w u ilie s 
or hfe insivoiKe far reputable Swns 
kle iKuranee company. High est com- 
mssionv V/orfift. finest inv esp nenr. 
Wine: Aestoent, Globe Plov SA.. 
Ave. Ouehy 14, 1006 LAUSANNE/' 
SwiRerlwid. 

UROemY BQUIIBS several 
secretaries, Pmtfi otto EngWi 


anod 

shorv 


GX htteiii u tloii to s 


TTtl.Ml':K.<B'A^TE2l 


MOTORISED TEACHBI 


Needed Bore, uuth sUturbs. 
Tel- 899 72 la 


CONIIEOUER MBA 

10 -t- yean lau Bmut i u n u l 
oecounhtig, ouditina, supervisieii 
budgets, baAiiig. SpeSs Ranch, Gw- 
Spmdi, Mm Seefe podtion. 
Bov 3 5By . IHT, 103 Xingswoy, liitv 
don W^ 2. 

UJC OKAOUAIE French aid Russon 
tew job in troeiOion/toactMiB 
isn canvenhon/Wt o d w anis freatoa 
SperAs some Spoiish, Genwn oito 
Italian. D. .of E. GoU Awracd hotda 
For pvticuiors write to; T. lomreK 20 
Century WcW(~Cretoey Gfoen. 

wng hidiM rtotoiondn rapresentmg 
SSP ^ BimidMols in the 
392. Milhmod. N.Y. 10546^ 

12 MmC B60MBRS GRADUATES 
fr^ rtto PhOfMes, experienced seek 




DOMESne 
Sm'ATIQNS VANTm 


MIGUm *^*5 Names, 

'. 77 GroM 


free NASH Agener L 

U. 0^1 868. 


f^ede, Brighton, < 




AITFC^OBILES 


flEMAM ^ or. F 101 a.mm4 ' 
1977. 331000 hat L^^aJfee aS--. 
toolw Btil k bi^ parfed cSS^,[' 


- .'IV Ul \atjrt HomK— 
^Utjjo^e^ 39^ 


AUTOS 

Aoct iffipot pricn. Yontoe . 
inc. Grcmd Gento, hLY. or^OBDab. 
(torn HseJiSD Rutt aljasdorVBi-' 
OliSpoan^ MikKodgiiB,, 


~TT nr MnrmrT mn in 

10000 mfai, IHD. 
abdhic swi • nooL J 



-HumBlUn 44746. >: 

ocuacTors nBwiv^ p ibdoi;. 


.BtoA 


AUTOSHIPFfNG 


to*:.--. 


;-4 — 


WNSCMEjn jye Ia Smw, 


Pom. Tto: SOO 03 04. MadiE4}r . 
6l.Antwap:3399B5sContwi3W3^ 


AUTOS TAX FREE -J. 


model s 


BMW 

LTD., the UJL itaportors 

hw from stock bMWA in RHDl 
U.S. mf Audroton sedKotidto- 
Naw special pete far VT79. ISm. 

'&inUSdofa3.Ci3 
DtvhinL 56 P rttaS' ' 

V 3DA. TeL 01-699^ 
TetexJSISa ^ 5 

7B RCTCtPC 450 SIC 8000 LN 
froM danaged. US S37JD% i b_Q - 
twwn repcar. Mr. DotfasL 
TehPral^TelAviy. 




BAGGAGE SmPPINOy 


lI p W ISH g AND. SAVL. V_ ^ 


Tieviie. PotoOe. TeL 346J4J&1. 

Chorlie. Abo atrf/weAen ■bmB L . 


SERVICES 


Tig--; 


sAu^ vopw bofe 
1 HYGEM, lendon.^^. 

.1MJ ‘uee .-a 


ti cam te iU . 

phone, 01 «4 3480 


LOW COST FUGirrS 


7Be Imtmimiiariel HveU 

raxMieBca /brake - tr-: - 
teMXiptfdiehwim '.'•1/' 
/SgtoietoiiMiMdlMtie: . •' 


nAVaAIR Emthw I 

senna wnih e ux io ii y to mod 1 

tiorB eaoaet Europe. Lae b ^ 
wtoepmerTiovetar Ltd, 40 ©L. 
AfarEtorough StreeL landon YW, jilfc ’ 
01.^ T^Tbfc 268 332 OBl HW tf ^ 
AM CHABTBIS ‘AOCK* - ShetJ 



fiacommended 1^ 111161, eitort '* 

tfArtais, Rn80iTBlcratflVI|S|^vi ' 


PAGE 23 
FOR MORE 
ClASSinEDS 










THE LOWtXJSXHIGH 
CLASS VWTOIAKE 
YDURCAR TO GREECE 


i-i'- 






save inoneyaiKl drivii^ time; 


A Karaj»|Borgis lines luxury ferry frwn Ancona, 
Nonheni Italy, toPatras gets yourhe^day off toa 
fabulous start. 

Ybu liaveacomfonableair-condittoiiedcabin 
with private facilities, the finest cui^rre.swunnii^ 
pools, bar and duty-Tree shops. 

Tliere are foursoiliiigs every week. 

Wily driw-when cruising costs nomore? 

Contact your travel agent or Karageorgisag^ 
ill London, Psiris, I-ranklun, BmsseLsCenoa. Vienna: ' 
Madrid,Zurich orCeneva. 

Special Off-Season Fares 




t 








•J am ’ 4 




'i; 

ILL • V ^ 


KARAGEQRGIS LINES?; 

^ The economical drive-enusewast . ' /y: 
















































